Minutes of the Meeting of the Board of Trustees of the University of
Kentucky, Tuesday, October 20, 1970

The Board of Trustees of the University of Kentucky met in regular
session as authorized at the May 5, 1970 meeting at 2:00 o'clock (Eastern
Daylight Time) in Room E on the 18th floor of the Patterson Office Tower on
the campus of the University with the following members present: Mr. Jesse
M. Alverson, Mr. Thomas P. Bell, Mrs. Rexford S. Blazer, former Governor
A. B. Chandler, Mr. Albert G. Clay, Mr. Richard E. Cooper, Mr. George
W. Griffin, Jr., Mr. Robert H, Hillenmeyer, Mr. J. Robert Miller, Mr. B.
Hudson Milner, Dr. N. N. Nicholas, Mr. James H. Pence, Mr. Floyd H.
Wright, non-voting faculty members Professors Robert W. Rudd and Paul G.
Sears, and non-voting student member, Mr. Stephen B, Bright. Absent were:
Governor Louie B. Nunn and Mr. Wendell P. Butler. XMembers of the adminis-
trative staff of the University who were in attendance included President Otis A.
Singletary; Vice Presidents Alvin L. Morris, A. D. Albright, Glenwood L.
Creech, George J. Ruschell, Robert G. Zumwinkle, M. Stanley Wall; Dr.
Donald B. Clapp and Mr. John C. Darsie. Representatives of the various news
media were in attendance and there were some students in the audience.

A. Meeting Opened

The meeting was called to order at 2:03 o'clock by Mr. Clay, Vice
Chairman of the Board, who presided in the absence of Governor Nunn.
Following the invocation, pronounced by Mr. Hillenmeyer, the Secretary
called the roll and reported a quorum present. The meeting was declared
officially open for the conduct of business at 2:05 o'clock.

B. Minutes Approved

On motion by Governor Chandler, seconded by Mr. Wright, and passed,
the reading of the Minutes of the September 15 meeting of the Board of Trustees
was dispensed with and the Minutes were approved as published.

C. Error in Student Code Corrected

Mr. Bell, Chairman of the Committee onthe Revision of the Student
Code, indicated that there was an error in Section 6. 34 of the Student Code
adopted by the Board of Trustees on August 13, 1970, The second sentence in
this section reads: '"In the event of an appeal, the President may increase or
decrease the punishment imposed by the Appeals Board!. Since the committee
had never intended that the President be authorized to increase the punishment,



Mr. Bell moved to strike the words "increase or'' so that the sentence should
read: '"In the event of an appeal, the President may decrease the punishment
imposed by the Appeals Board'. His motion was seconded by Dr. Sears and
all present voted in favor of the motion.

D. Hearing Committee Report

Mr. Bell reported that since the last meeting of the Board of Trustees
the committee appointed to hear requests from individuals wishing to appear
before the Trustees had held a hearing at which three people appeared---Mrs.
June Griffin, Mr. Don Pratt, and Mr. Michael Campbell. Mrs. Griffin was
the only one of the three who still wished to appear before the Board.

A copy of Mrs. Griffin's statement was in each member's folder and
Mr. Griffin said in the committee's opinion this document was a clear
statement of her position and the committee believed it was unnecessary for
Mrs. Griffin to appear in person to present this same material. On motion by
Governor Chandler, seconded by Dr. Nicholas, and passed, the committee
report and the recommendation relative to Mrs. Griffin's request to appear
before the Board were received and ordered filed.

Mr. Campbell's statement had also been submitted in written form and
a copy was made available in each member's folder. Mr. Bell recommended
that this statement be received and ordered filed. It was so moved by Governor
Chandler, seconded by Mr. Wright, and passed without dissent.

Mr. Pratt did not submit a written statement and Mr. Bell read Mr.
Pratt's letter (copy at the end of the Minutes) requesting an appearance before
the Board and added the following points which Mr. Pratt had brought up when
he appeared before the committee:

1. That the public be given prior notice of actions to be taken
by the Board;

(Note: News media receives copy of Agenda prior to meeting)

2, That cilosed circuit TV of the basketball games be provided;
(Note: The University is currently negotiating a contract
for this service)

3. That the operation of the Bookstore be investigated;

4, That students and faculty be hired as consultants in order to
involve them in the administration of the University;

5. That funds be sought to provide additional help for the blind
and deaf ---such as a Braille dictionary in the Library;

6. That the Student Code be eliminated completely.



Mr. Bell recommended that Mr. Pratt's letter and his suggestions be
received and ordered filed. Governor Chandler so moved. The motion being
duly seconded, and there being no objections, it was so ordered. (See CR 1,
CR 2, and Pratt letter at the end of the Minutes. )

E. President's Report to the Trustees

After briefly reviewing some of the items contained in PR 1, President's
Report to the Trustees, President Singletary recommended more leisurely
reading of the report by members of the Board after the meeting. Mr. Clay
accepted the report with thanks and ordered it filed.

F. Recommendations of the President (PR 2)

Mr. Clay inquired if there were any questions relative to PR 2 which
had been mailed to the members in advance of the meeting. There being no
questions, on motion by Mr. Hillenmeyer, seconded by Mrs. Blazer, and
passed, PR 2 was approved as a whole and ordered made an official part of the
Minutes of the meeting. (See PR 2 at the end of the Minutes. )

G. Policy Concerning Postsecondary Vocational Education
Programs, Services, and Activities Approved (PR 4)

The Board members being familiar with the policy relative to post-
secondary vocational education programs, services, and activities as adopted
by the State Board of Education on September 9, 1970, on motion duly made,
seconded, and carried, approved the State Board's Resolution as presented in
PR 4. (See PR 4 at the end of the Minutes. )

H. 1970-71 Budget Revisions Approved (PR 5)

There being no questions relative to the budget changes recommended in
PR 5, on motion by Governor Chandler, seconded by Mr. Hillenmeyer, and
passed without dissent, such changes were authorized and approved. (See PR 5
at the end of the Minutes. )

I. Mr. Lawrence E. Forgy, Jr. Named Vice President for
Business Affairs and Treasurer (PR 6)

President Singletary said it gave him much pleasure to recommend the
appointment of Mr. Lawrence E. Forgy to the position of Vice President for



Business Affairs and Treasurer of the University of Kentucky. The recom-
mendation came to the Board with the unanimous endorsement of an advisory
committee composed of three Board members, an academic dean, a faculty
member, and a student. Mr. Forgy is presently Deputy Commissioner of
Finance, Director of the Budget, and Director of Fiscal Management in the
Kentucky Department of Finance. Before coming back to Kentucky, Mr. Forgy
had been on the staff of Senator Thruston Morton in Washington, served as
attorney for the Federal Trade Commission, and worked as an aide to Senator
John Sherman Cooper. He was an attorney with the Joint Congressional Com-
mittee on Internal Revenue Taxation in 1966-67. His intimate knowledge of the
operation of State Government as well as his excellent working relationship
with administrators and agencies in the Nation's Capitol, make him a very
valuable addition to the University community. President Singletary concluded
with a word of appreciation to Mr. George J. Ruschell, who has served as
Acting Vice President for Business Affairs and Treasurer since Mr. Kerley's
resignation from the University in the summer of 1969, stating that Mr.
Ruschell had filled the position ably and well and the University was greatly in
his debt for his willingness to serve during this interim period.

Mr. Clay concurred in all that Dr. Singletary had said about both Mr.
Forgy and Mr. Ruschell and called for a motion. Governor Chandler moved
that Mr. Lawrence E. Forgy be named Vice President for Business Affairs
and Treasurer of the University of Kentucky, effective November 1, 1970. His
motion was seconded, and passed, with all present voting "aye'.

Mr. Forgy, being present at the meeting, was introduced and said he
considered it a great honor and challenge, and hoped the confidence of Presi-
dent Singletary and the Board would not be misplaced. He thanked them for the
opportunity to be of further service to the people of the Commonwealth. (See
PR 6 at the end of the Minutes. ) -

J. Assistant Vice President and Business Manager Named

President Singletary said he wished to recommend that Mr. George J.
Ruschell be named Assistant Vice President for Business Affairs and that
Mr. James O. King be named Business Manager. Mr. King has served as
Acting Business Manager for the past year and has ably demonstrated his fitness
for the position.

On motion by Dr. Nicholas, seconded by Mr. Alverson, and passed
unanimously, Mr. George J. Ruschell was named Assistant Vice President for
Business Affairs and Mr. James O. King was named Business Manager, both
appointments to become effective November 1, 1970,



K. Leave of Absence Granted to Dr. Lyman V. Ginger (PR 7)

Dr. Lyman V. Ginger, ac a tenured member of the faculty of the College
of Education, has requested leave of absence without pay beginning February 1,
1971 for the purpose of seeking election to the office of Superintendent of Public
Instruction. Under the Governing Regulations of the University of Kentucky such
a leave is permissible and President Singletary recommended that Dr. Ginger be
granted a leave of absence without pay from February 1, 1971 until February
1972 with the proviso that additional leave, not to exceed one year, will be
granted to Dr. Ginger upon application. Mr. Hillenmeyer so moved. His motion
was seconded by Dr. Sears and, without dissent, it was so ordered. (See PR 7
at the end of the Minutes. )

L. Executive Committee to Meet in November

Mr. Clay announced that the November 17 meeting would be changed from
a meeting of the full Board to a meeting of the Executive Committee.

M. Dean Matthews Resigns as Dean of the College of Law

President Singletary reported that he had received a letter from Dean
William L. Matthews, Jr. of the College of Law requesting that he be relieved
of his appointment as Dean of the College of Law for the purpose of returning to
full-time teaching and research as a member of the Law faculty. Dean Matthews
has served as Acting Dean and Dean of tne Law School for 16 years and feels
that this is long enough to serve in an administrative position. President
Singletary said that it was with regret that he was acceding to Dean Matthews'
request and that a search committee to screen candidates for his replacement
would be appointed in the immediate future. Dean Matthews has agreed to con-
tinue to serve until such time as a new dean has been selected.

N. Report on University of Kentucky Studies

President Singletary reported that at a meeting of the Development
Council of the University onSaturday, October 10, 1970, recommendations made
as the result of a study by G. A. Brakeley Company, authorized and financed by
the Development Council, had been rresented. As a result of this study the need
for a more desirable method of raising money for the University was pointed out
and it was strongly recommended that the University create a foundation for this
purpose. In the immediate future a study will be made of foundations at other
institutions which has been particularly effective in this area and the University
will very probably establish such a foundation.

In addition to the Brakeley study the University will also be studied by



the Council on Public Higher Education as a result of the edict of the 1970
Legislature which called for a role arnd scope study of all institutions of public
higher education in the state with a view to determining how the University of
Louisville can best be absorbed into the state system.

The University is presently engaged in a Self-Study in connection with
the 10-vear Southern Association of Colleges and Schools' accreditation visit.
The accreditation team willbe on the campus in early February.

O. Interim Financial Report Accepted (FCR 1)

Inasmuch as the interim financial report covering the period from July 1
through August 31, 1970 had been mailed in advance and was routine in nature,
Mr. Hillenmeyer, Chairman of the Finance Committee, moved that the report
be accepted and ordered filed. His motion was seconded by Mr. Wright and it
was so ordered. (See FCR 1 at the end of the Minutes. )

P. Cremation of Paid Bonds and Coupons Ordered (FCR 2)

Mr. Hillenmeyer said that FCR 2, Authorization for Cremation of Paid
Bonds and Coupons, was routine and, unless there were questions, he moved
that authorization be given to Mr. Clay Maupin, Assistant Treasurer, and Mr.
Henry Clay Owen, Controller, to check the attached list of paid and cancelled
bonds and coupons returned from Paying Agents from January 1, 1970, through
June 30, 1970, to destroy these documents by burning in the incinerator of the
Medical Center and to certify as to the correctness of the list and as to its in-
cineration. The motion was seconded by Dr. Nicholas, and passed without
dissent, (See FCR 2 at the end of the Minutes.)

Q. Residence Halls Activity Fee (FCR 3)

Mr. Hillenmeyer pointed out that the recommendation that the Board
approve an activity fee of $10 per year to be used to support student manage-
ment programs in the residence halls was merely a change in procedure and
did not represent the assessment of a new fee, and moved that it be approved.
His motion was seconded by Mrs. Blazer, and the motion passed. (See FCR 3
at the end of the Minutes. )

R. Room and Board Rates, 1971-72 (FCR 4)

Mr. Hillnemeyer stated that the Finance Committee had considered
carefully the recommended adjustments in the room and board rates for 1971-
72. He added that the adjustments represented a 5% increase over present



rates and were necessary to meet the higher operating costs and financial
demands of the Housing and Dining System. The matter had been discussed
with Steve Bright, President of Student Government, and Steve Daub,
Director of Student Housing for Student Government, prior to making the
recommended increase.

Mr. Hillenmeyer moved approval of the adjusted room and board rates
for 1971-72 as set forth in FCR 4. His motion was seconded by Mr. Wright.
Before calling for a vote on the motion, Mr. Clay asked Mr. Bright if he
wished to comment. Mr. Bright said that he and Mr. Daub appreciated having
the opportunity to discuss this with Mr. Ruschell and his staff and, while he
regretted it, he could see that such an adjustment was necessary. The
question being called for, all present voted "aye'. (See FCR 4 at the end of
the Minutes. )

S. Audit Report for the University of Kentucky Housing and
Dining System for 1969-70 Accepted (FCR 5)

Since the audit report for the University of Kentucky Housing and
Dining System for the fiscal year ending June 30, 1970 had been mailed in
advance, Mr. Hillenmeyer moved that it be accepted. His motion was
seconded by Mr. Alverson. Mr. Clay, having first determined there were
no questions relative to the audit, called for a vote on Mr. Hillenmeyer's
motion and all present voted affirmatively. (See FCR 5 at the end of the
Minutes. )

T. Actions Relating to Madisonville Community College

Approved (FCR 6)

At the request of Mr. Hillenmeyer, Mr. Ruschell presented the
material relative to FCR 6 and distributed copies of the Preliminary Develop-
ment Plan for the Madisonville Community College as prepared by Bennett and
Tune, Architects. He indicated that the plan had been discussed with the
leadership in Madisonville and had the approval of the Madisonville Foundation
Board and the Advisory Board of the Madisonville Community College.

President Singletary said he had visited the Community College in
Madisonville this fall and was impressed with what they have been able to do
with what they have. He found everyone eager and enthusiastic and excited
over the plan.

On motion by Mr. Hillenmeyer, seconded by Mr. Cooper, and passed,
the Board approved the amended Resclution (attached to FCR 6) relative to the
acceptance of the land for the Madisonville Community College, accepted the
comprehensive Physical Development Plan, and authorized the Vice President



for Business Affairs to proceed with the necessary actions for employment of
an architect to design the initial building. (See FCR 6 at the end of the Minutes. )

U. Consolidated Educational Buildings Revenue Bond Anticipation
Renewal Notes of 1970 Authorized in the Amount of $28, 100, 000

On November 27, 1967 the Executive Committee of the Board of Trustees
of the University of Kentucky adopted a Resolution authorizing the issuance of
$4, 393, 000 Consolidated Educational Buildings Revenue Bonds, Series C, and
$29, 250, 000 Consolidated Educational Buildings Revenue Bonds, Series D. In
anticipation of the future issuance thereof, the Board authorized and issued its
$31,400, 000 Revenue Bond Anticipation Notes maturing December 13, 1968.
Further, in renewal thereof and in order to capitalize interest from date to
maturity, the Board authorized and issued its $33,200, 000 Revenue Bond Antici-
pation (Renewal) Notes which matured December 12, 1969. A second renewal of
said notes was authorized by the Board of Trustees and Revenue Bond Anticipation
(Second Renewal) Notes were issued in the principal amount of $28, 800, 000 which
will mature as to principal on December 14, 1970.

It has now been determined that there shall be a third renewal evidenced
by the issuance of $28, 100, 000 principal amount of '""Revenue Bond Anticipation
Notea of 1970" (the 1970 Renewal Notes), to be issued as joint obligations of the
Board and of the State Property and Buildings Commission. The 1970 Renewal
Notes are to be dated December 11, 1970, to be issued and delivered on said date
and to mature as to principal on December 14, 1971,

Mr. Ruschell made the following recommendation: That the Board of
Trustees authorize the issuance, jointly with the State Property and Buildings
Commission of Kentucky and subject to the approval and concurrence of said
Commission, of its $28, 100, 000 "Revenue Bond Anticipation Notes of 1970" by
the following action:

1. Adopt the Resolution authorizing the same (copy attached)

2. Adopt the Resolution authorizing issuance of Series C and
Series D University of Kentucky Consolidated Educational
Buildings Revenue Bonds (copy attached)

3. Approve the form of invitation to submit proposal (copy attached)
4. Approve the official statement--Bond Anticipation Notes (copy
attached)

5. Approve the official statement--Revenue Bonds (copy attached)

The Board's attention was called to the fact that according to the foregoing
instruments the solicited proposals for the purchase of the Board's $28, 100, 000



"Revenue Bond Anticipation Notes of 1970'" are to be received and acted upon by
the Executive Committee of the Board at its monthly meeting which is scheduled
to be held on November 17, 1970, at 2:00 p.m.

Mr. Hillenmeyer moved that Mr. Ruschell's recommendation be approved.
His motion was seconded by Mr. Milner and all voting members of the Board of
Trustees present at the meeting voted "'aye'". (See materials attached at the end
of the Minutes. )

V. Authorization Given for Bond Trustee to Invest Funds (FCR 8)

Mr. Hillenmeyer said that the recommendation in FCR 8 would enable the
Bond Trustee to keep idle funds invested as provided in Section 4. 10 of the Basic
Resolution relating to the Consclidated Educational Revenue Bonds without re-
ceiving approval from the Board of Trustees prior to each such investment., He
moved that the recommendation in FCR 8 be approved. Dr. Nicholas seconded
the motion, and it passed without dissent. (See FCR 8 at the end of the Minutes. )

W. Hearing Procedures Regarding Contract Claims Approved (FCR 9)
ring g g o P

Saying that he believed the recommendation and background statement
were self-explanatory and that approval of the recommendation would give the
University the authority to hold administrative hearings regarding claims arising
out of contracts with the University prior to the filing of a contract action in the
courts and might result in the settlement of some claims prior to resorting to
the courts, Mr., Hillenmeyer moved approval of the recommendation in FCR 9.
His motion being duly seconded was passed without dissent. (See FCR 9 at the
end of the Minutes. )

X. Meeting Adjourned

Having determined there was no further business to come before the
meeting, Mr. Clay called for a motion for adjournment. Governor Chandler so
moved. His motion being duly seconded, and passed, the meeting adjourned at

2:55 p.m.
Respectfully submitted,

Lucile T. Blazer, Secretary
Board of Trustees

(PRs 2, 4, 5, 6, and 7, FCRs 1, 2, 3, 4, 5, 6, 7 (with attachments), 8 and 9,
and CRs 1 and 2 and Mr. Don Pratts letter which follow are official parts of the
Minutes of the meeting of October 20, 1970)



PRESIDENT'S REPORT TO THE TRUSTEES

October 20, 1970

1. COMMITTEE NAMED TO STUDY FACULTY EVALUATION SYSTEM

An Ad Hoc Committee on Faculty Performance Review will examine
and make recommendations on the University's present faculty evalua-
tion system. The work of the Committee will be done in two stages.
Since the Committee hopes to make preliminary recommendations which
can be implemented during the present academic year, its primary
efforts at this time will be devoted to the short-term review of
the procedures of the present system. Later, long-range changes
regarding both the concept and procedures of faculty performance
review will be considered. To expedite the work the Committee
has appointed a four-member Sub-Committee to conduct its initial
examination.

2. OFFICE FOR INTERNATIONAL PROGRAMS REPORTS ON ACTIVITIES

The Office for International Programs in the Center for De-
velopment Change is primarily concerned with projects with an inter-
national dimension. It has five primary activities: --to promote,
assist and coordinate development throughout the University of a
more adequate international dimension in research, teaching and ex-
tension programs; --to maintain an information service for students
and faculty interested in studying or working abroad; --to co-
ordinate international exchange programs / The University sponsors
four major programs under this category: Monterrey exchange (for
undergraduate language study by UK students at Monterrey, Mexico,
and by Mexican students at UK during the summer), Latin American
Scholarship Program at American Universities (scholarships for
Latin American students for study at UK), Partners of the Alliance
(the cultural and educational exchange aspect of the Alliance for
Progress in which the Commonwealth of Kentucky is paired with
Ecuador), Experiment in International Living Outbound Ambassador
Program (for UK undergraduate study abroad during the summerl7;
--to supervise on-campus programs with an international emphasis,
and fifth, to maintain a study of the faculty and staff international
experience. The study involves a mail questionnaire sent to all
faculty and academic staff eliciting information on international
study or other work, language skills, international interests, and
other pertinent information.
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3. SC_FORUM ANNOUNCES VISITING SPEAKERS

Jeane Dixon, nationally known as a prophetess, was the opening
speaker in the Student Center Board Forum Program. Mrs. Dixon ap-
peared October 8. Other speakers for the year include Texas Senator
John Tower, known as a conservative, and active politician, and General
Itzhak Rabin, who served as Israel's chief of staff and presently is
the country's ambassador to the U. S. A visit by Ramsey Clark,
attorney general during the Lyndon Johnson administration and present-
ly a practicing attorney, will be co-sponsored by the Pre-Law Society.
Concluding the year's SC Board‘’s Forum series will be humorist Art
Buchwald, nationally syndicated columnist. Jeff Gumer, Forum chair-
man, said "the committee has attempted to bring to the UK campus
speakers that are knowledgeable in their field and have a lare appeal
to students." The schedule for the other speakers will be: Senator
Tower, 12 noon, November 12; Ambassador Rabin, 8 p.m., December 3;
Ramsey Clark, 8 p.m., February 9, and Art Buchwald, 8 p.m., April 14.
The Student Center Forum is open to the general public.

4. MRS. MORGAN NAMED TO ALLIED HEALTH PROGRAM

The first administrative appointment to the Learning Resources
Center for Allied Health is Dr. Margaret Knox Morgan, who will serve
as assistant director of the new center. The Board on August 4 ap-
proved the joint sponscrship by the University and the W. K. Kellogg
Foundation of a regional center to prepare faculty for allied health
education. The project was made possible through a $578,700 five-
year commitment from Kellogg. The University, which will supplement
the Kellogg funds and assume full responsibility after five years,
has committed to the project the resources of the Colleges of Edu-
cation and Allied Health Professions and the Community College System.
Mrs. Morgan has degrees from the Universities of Tennessee and Missouri
and recently was awarded the Ph.D in education by UK, with emphasis on
higher education and communications. She was the author of Centennial
histories of five colleges of the University, published in 1965, and
served on the staff of the Community College System for three years.

5. DR. DAVIS, NAMED TO PATTERSON CHAIR, ON CAMPUS NEXT MONTH

Dr. Vincent Davis, an expert on national security policy, recently
appointed to the newly-established Patterson Chair in Diplomacy and
International Commerce, who will head the Patterson Program for Inter-
national Studies, will begin his new duties in the 1971 fall semester,
according to Dr. Wimberly C. Royster, dean of the College of Arts and
Sciences. Both the chair and the Patterson Program Fellowships are
partly supported by the William Andrew Patterson Trust Fund. The
Patterson Program provides a master of arts degree in diplomacy and
international commerce, although the Fellowships are for those working
toward a Ph.D in international affairs in specific departments. Dr.
Davis will be on campus for several days in November for a "Conference
on the Future of International Studies at UK," according to Dr. Sheldon
Simon, acting director of the Patterson Program, Dean Royster pointed
out that this is the second appointment to a major chair this semester.
The first was Dr. Charles P. Roland, appointed to the alumni chair of

historyvy.



6. FLICKINGER DISCUSSES AAUP ROLE

There were no faculty members urging violence during last May's
disorders on campus, says Prof. W. Garrett Flickinger, who added
that "there were several professors actively attempting to persuade
student demonstrators that violence is never a solution to social
problems."” The new president of the University chapter of the
American Association of University Professors (AAUP) says he thinks
it is important to examine the scope of responsibility of faculty
members in times of unrest among students. "In view of the general
conditions of disruption that have occurred on university and college
campuses throughout the country, it is important for faculty members
to determine the extent of their resvonsibilities to 'cool' the
situation," he added. "If for no other reason, professors should help
ease tensions because they are the ones most likely to be adversely
affected by disruptions."

Prof. Flickinger said he hoped to work with AAUP chapters in
other Kentucky universities "to develop a plan for suggestions on
faculty behavior and responsibility during campus crises." An im-
portant goal of the local chapter of AAUP is to improve communi-
cations between faculty and students, as well as between faculty and
the administration, he believes. "Traditionally, we have been con-
cerned with issues of economic welfare, university governance, student
rights, and most recently, with the role of students and faculty in
the decision-making process," he stated. AAUP chapters are governed
by a slate of elected officers, several standing committees, and an
executive committee. The UK chapter has approximately 300 members.
In addition to the president, officers of the UK chapter are Stan-
ford L. Smith, associate professor of chemistry, vice president;
Constance P. Wilson, associate professor of sccial work, treasurer,
and Marie T. Copeland, associate professor, UK libraries, secretary.

7. TWO HONORED FOR OUTSTANDING ADVISING

‘"Two professors have been honored by the students as outstanding
academic advisors. Drs. Thomas O. Blues, associate professor of
English, and John B. Stephenson, newly-appointed dean of undergraduate
studies, were presented $250 checks as tokens of appreciation for
their work as counselors and consultants with students. Miss Terry
McCarty, a senior from Louisville, chairman of the subcommittee /of
the University Student Advisory Committee (USAC)/ which selected the
two professors for the honor last spring, made the presentation.

John Nelson, a senior from Elizabethtown, is chairman of USAC. "In
presenting this symbolic award, we as students wish to emphasize the
importance of academic advising and to express our gratitude to the
many professors who are willing to go beyond a regular advising role
and take a real interest in students," Miss McCarty said. Among the
standards singled out by Miss McCarty as a basis for the selection of
the two faculty members were quality of academic advising, availability
to students, and making their role as an advisor an active one. Dr.
Blues, a native of Detroit, Mich., is associate professor of English,
specializing in American Literature. Dr. Stephenson, a native of
Staunton, Va., joined the University in September 1966 as an assistant
professor of sociology, with a joint appointment in the College of
Medicine Department of Rehavioral Science.



8. NEW ADMISSIONS PROCEDURES OUTLINED BY DEAN

Six major innovations in University admissions procedures were
outlined recently by Dr. Elbert W. Ockerman, dean of admissions and
registrar, who said the new procedures were designed "to make the
admissions process more meaningful and orderly." The six innovations
~-which took effect during 1970 fall registration--include: high
school transcripts were not required for each incoming freshman;
advance registration was required for all continuing students;
all new students were required to attend the Summer Advising Con-
ference; transfer students were tentatively accepted for admission
on the basis of work already completed, eliminating the delay in
withholding acceptance until final records were received; the appli-
cation for admission deadline was advanced to June 15, and each student
was required to confirm his registration by August 1.

Edwin Brand, director of post-admissions, said that beginning
with the 1971 Summer Advising Conference, students will be assigned
a date to attend the one-day conference rather than having each
student select his own date. Brand also stressed the importance of
the conference, calling it "an updated, improved prototype of what
formerly was Summer Orientation."

9. AWARD 14 MARTIN LUTHER KING SCHOLARSHIPS

Fourteen University students have been awarded Martin Luther
King Scholarships, according to Dr. Michael Adelstein, chairman of
the committee. The undergraduate students are Cornelia Adams,
Eunice Archie, Beverly Benton, Samuel Giles, Pauline Lewis, Lenora
Locke, Deborah Mumphrey, Alice Oliver, Nancy Rowe, and Shanon Taylor,
all of Lexington. Graduate students are Edward Stevenson, Louisville,
L. C. Taylor, Dallas, Tex., and Richard Gentry, Lexington, all of the
College of Law, and Lynn Ballard, Chicago, Ill.,, College of Dentistry.
The King committee also has extended emergency loans to Black students
lacking funds to pay for fees or books. The loans are made on a non-
interest basis. Dr. Adelstein said Mrs. Evelyn Black, secretary-
treasurer of the King committee, reported there is little scholarship
money left for the spring semester. The King Scholarship Fund was
established in April, 1968, to help deserving Black students pay for
books and fees. A committee composed mostly of faculty members con-
ducts a fund drive each Spring. Scolicitation also has been extended
tc members of the Lexington community.

10. LATIN AND GREEK NOWIN AUTONOMOUS DEPARTMENT

The University is putting renewed emphasis on the teaching of
the classical languages of Latin and Greek, and once again the de-
partment has become autonomous. The recently-created Department of
Classical Languages and Literatures--Latin and Greek--is headed by
Louis J. Swift, who has a Ph.D from John Hopkins University. Dr.
Swift arrived in September from the State University of New York,
Buffalo. The studies formerly were in the Department of Germanic
Languages and Literatures.



11. FELLOWS PROVIDE GIFTS NEARING $4 MILLION

Recognition of new University Fellows--whose gifts have
brought the Fellows' contributions to the University to almost
$4 million in less than four years, were made at an annual dinner
on October 9. Certificates were presented by the University to
individuals who, since the dinner in the spring of 1969, have
provided gifts of $10,000 or more or have arranged deferred gifts
of $15,0C0 or more. At the dinner, recognition was given for 23
new gifts from 31 persons, two of them honored in memoriam. Since
the Fellows program was set up in December, 1966, by the Develop-
ment Council and the Senior Associates of the Alumni Association,
91 gifts and commitments totaling $3,958,671 have been made. At
the first Fellows dinner in April 1968, 45 gifts and commitments
totaling $2.4 were reported. At the 1969 dinner, the Fellows
proiect had grown to 68 gifts totaling $3.5 million. Among the
91 Fellows, 50 are Kentucky residents, 31 live outside the state,
and 10 are deceased. Fifty-six are alumni. Albert G. Clay,
chairman of the executive committee of the Board of Trustees, a
member of the Development Council and one of the Fellows previously
recognized, presided at the formal dinner. A brief report on pro-
gress of the Fellows program was given by C. Robert Yeager, president
of the L. G. Balfour Co. and chairman of the Development Council.

12. ALUMNI GIFTS UP BY MORE THAN 47 PER CENT

Alumni contributions to the University increased by more
than 47 per cent last year, says J. Paul Nickell, Lexington, chair-
man of the 1970 Alumni Fund Drive. During the fiscal year which
ended in July, 7,580 alumni contributed a total of $231,541.13 to
various University programs, for an increase of 47.5 per cent over
the previous year. Fayette county had the largest number of con-
tributors, 2,013, representing a 36 per cent increase. Nickell
said the number of contributors increased by 17 per cent. Several
counties experienced a 40 per cent increase in the number of alumni
contributors: Christian, Clark, Daviess, Hardin, Jefferson, Jessa-
mine, Kenton, Mason, Pulaski, Scott, Warren and Woodford. The
total was broken down by Nickell to these amounts: $107,716.26 was
given as unrestricted gifts to the Alumni Fund. Gifts totaling
$29,505.25 were restricted for academic departments or special
projects, and another $94,319.66 was contributed’ by‘alumnl dlrectly
to UK and community Lollege programs. John R. Crockett ('49),
Louisville, will serve as chairman of the 1971 Alumni Fund Drive.
Crockett was appointed to the position at the Summer Workshop
Meeting of the Alumni Board of Directors. The appeal was begun
in mid-September and will continue until June 30. A goal of
$200,000 has been set.



13. MCRE EMPHASIS ON SCANDINAVIA AT UNIVERSITY

The University Library has received more than 40 books from
the Swedish Institute, Stockholm, Sweden, says Dr. John L. Green-
way of the Comparative Literature Program and Honors Program. The
books were donated as an effort to further the study of Swedish
life and culture in the U.S., adds Mrs. Ingrid Arvidsson, cultural
attache for the Royal Swedish Embassy in Washington, D. C. The
library has a sizeable collection of Swedish books, built up over
the years by Dr. Lawrence S. Thompson, professor of classics. The
Department of Germanic Languages and Literatures offers several
courses in Scandinavian literature. Swedish was taught here last
year by Dr. Greenway. Dr. Thompson is teaching a first semester
course in Danish this semester, and Dr. Greenway will teach the
second semester during the spring. The University will bost the
annual convention of the American Society for the Advancement of
Scandinavian Study next May, the first time the organization will
have met in Lexington.

14. UNDERGRADUATE EDUCATION CONFERENCE DISCUSSES AIMS

Undergraduate Education was the topic of a two-day conference
early this month that featured Dr. John R. Silber, former dean of
the College of Arts and Sciences at the University of Texas, Student
Government President Steve Bright, who explained the various pro-
grams and efforts initiated by student committees and groups to
improve undergraduate education, President Otis A. Singletary, Vice
President for Institutional Planning A. D. Albright, and Drs. John
Scarborough of the history department and Michael Adelstein and
Tom Blues of the English department. Dr. Charles Deusner, recipient
of the Great Teacher award, of the Elizabethtown Community College
faculty, also spoke, discussing "Undergraduate Educational Reforms
and What the Main Campus Can Learn From the Community College System."
Objectives of the conference were: identification and examination
of the many elements of the learning process, identification and
examination of the many elements of the learning process, identification
and evaluation of the ways in which an attempt is made to facilitate
that process, and, identification and evaluation of alternative ap-
proaches.

15. SPECIAL EDUCATION MATERIALS CENTER BEGINS FIFTH YEAR

Saturday and twice-a-week night service will be provided by the
University's Regional Special Education Instructional Materials
Center as it begins its fifth year of service to special educators in
Kentucky, Tennessee, West Virginia, and North Carolina. The center
is a cooperative project of the U. S. Office of Education, Bureau of
Education for the Handicapped, and the College of Education. Its
primary purpose is to collect, catalogue, store, retrieve and loan
instructional materials to professional persons working with handi-
capped children and youth. The center also is a repository for
historical and contemporary research on special education. Staff
members can search for and translate this research to professional

educators requesting it to sclve specific problems.



16. 8700 STUDENTS TAKE PART IN RECREATION PROGRAM

Organized recreation at the University involves 900 teams
and 8,700 participants during an academic year. Such sports as
tennis, golf, croquet, horseshoes, handball, badminton, basket-
ball, swimming, ping pong, bowling and wrestling are offered as
intramural activities for students, faculty and staff by the
Office of Campus Recreation. The program has become so complex
that David Ravencraft, former coach at Jessie Clark Junior High
School, presently is full-time director of intramurals. In
addition, recreational activities for faculty and staff members
also are a part of Ravencraft's program. This is the first time
a full-time director has been named to supervise the entire pro-
gram. The site of the ROTC Building that burned in May is being
converted into a recreation area for students residing in dormi-
tories in that vicinity. Basketball courts and a volleyball court
already are available.

17. INGLE SAYS FINANCIAL AID NOT KEEPING UP

"Financial aid for college students is not keeping pace with
increased college expenses and enrollment," says Jim Ingle, director
of Student Financial Aid. He suggests that parents should start
now building a savirngs account for their children's education. He
said parents of pre-school or grade school children, whose income
exceeds $10,000 a year, may expect difficulty in securing Federal
aid for their children's college expenses in the future. Last year
Ingle's office provided financial assistance to some 1,600 students
through Federal aid programs. "To provide financial aid to the same
students this year," he said, "would require an additional $160,000,
since costs have risen by $100 per student." The University re-~
ceived approximately 60 per cent of its request for financial aid.
"When we send in ocur requests for Federal aid, the amount reguested
is based on estimated needs. The 40 per cent we didn't receive this
year means some students were denied financial assistance and there-
fore were unable to attend the University." 1Ingle believes the
situation should improve this winter, since Congress has provided
an additional $110 million for higher education to what the President
originally requested.

18. MED STUDENT GETS FELLOWSHIP

A senior medical student at the University will receive train-
ing in Yugoslavia under the Public Health Service International
Fellowship Program. Jacob K. Crittenden III was one of 16 junior
and senior medical students from 14 American medical schools selected
for the fellowship program. His training will concentrate on problems
of public health and preventive medicine in addition to clinical medi-
cal projects. The program is administered by the Health Services and
Mental Health Administration of the U. S. Department of Health, Edu-
cation and Welfare with the assistance of the Association of American

Medical Colleges.



19. TIGHTER RESTRICTIONS ON ADMISSIONS SET BY COLLEGE OF LAW

Applications to the College of Law for the fall term numbered
727, bringing about a need for higher academic entrance require-
ments, according to the college admissions officer. Prof. W. Garrett
Flickinger said the new criteria, which is being forwarded for Senate
approval, envisages a minimum score of 575 on the Law School Ad-
mission Test (LSAT), and a grade point average of 2.9 on a 4.0
scale. "We are continuing the policy of ordinarily denying admiss-
ion if the cumulative grade point average is less than 2.5 and the
LSAT score is less than 500," Flickinger explained. "However, if
any person believes his application presents a special case he can
appeal to the admissions committee." The committee, at the request
of the faculty, decided to control class size to 150 for the fall
class. "The College of Law had a fairly stable student body of
about 150, with the exception of the period following World War II
when it was high and during the Korean War era when it was low.
Entering classes usually numbered from 45 to 60 students and there
were relatively few rejections of admission," he said. About the
time of the completion of the new law building in 1964, applications
and enrollment began to increase, with 358 applications for admission
in 1965, 443 in 1966, 504 in 1967 and 520 in 1968. Despite higher
standards, entering classes began to reach the 170-180 level by the
fall of 1968. Limitations of facilities and faculty has forced a
stiffer admissions policy, Flickinger said.

20. COMMUNITY COLLEGE SYSTEM SHOULD INVOLVE PUBLIC--WALL

Dr. Stanley Wall, vice president of the Community College
System, speaking at the seventh annual faculty conference of the
system, said community colleges should involve business and in-
dustry in planning two-year occupational programs. "Much of our
future depends on the extent to which we are able to relate the
college to the community and involve the community in program de-
velopment,” he said. Dr. Carl Lamar, assistant superintendent for
public instruction in the state Division of Vocational Education,
warned the delegates meeting in Louisville that there is a danger
the system will duplicate efforts of the state's vocational schools.
He pointed out that Kentucky has both a community college and
vocational school system, while many states have only one or the
other. The advisory board of the Community College System, composed
of representatives from the boards of each community college, elected
officers for the coming year: Hecht Lackey, Henderson, was elected
to a third term as president, and Robert C. Wade of Elizabethtown
was named vice president.



21. UKRF ANNOUNCES 33 AWARDS IN SEPTEMBER

During the period September 1-30, a total of 33 agreement
awards was received by the University of Kentucky Research
Foundation amounting to $763,874.37. Six grants received addi-
tional funds amounting to $2,960, and one other award was re-
ceived for $23. One grant was decreased by $60,000. The total
since July 1: $6,147,872.96.

COLLEGE OF AGRICULTURE

Department of Animal Sciences--D. Olds, Research in Physiology
of Reproduction and Dairy Cattle Breeding, Select Sires, Incorporated,
$800.

Department of Plant Pathology--H. E. Wheeler, Pathological
Changes in Structure and Function, National Institutes of Health,
$33,545.

COLLEGE OF ARTS AND SCIENCES

Department of Music-~-H. Henderson, Central Kentucky Youth
Orchestra, Central Kentucky Youth Orchestra, $3,300.

COLLEGE OF EDUCATION

Bureau of School Services--P. Street, Services to Various County
School Systems, Letcher County Board of Education, $4,200.

Department cf Curriculum and Instruction--S. Lail, Teacher
Corps 2nd Year In-Service Cycle 4, U. S. Office of Education,
$60,000 decrease (this originally was reported as $111,998 -
the correct amount of the award is $51,998). S. Lail, Teacher
Corps - First Year In-Service Cycle V, USOE, $65,613.

Department of Special Education--A. Levy, Summer Session Federal
Traineeships, State of Kentucky, $19,800.

COLLEGE OF ENGINEERING

Department of Mechanical Engineering--R. C. Birkebak and
C. J. Cremers, Preparation for Investigation of the Thermal Radiation
Characteristics and Thermal Conductivity of Lunar Material, National
Aeronautics and Space Administration, $7,900.

Department of Metallurgical Engineering--H. Conrad, Metal
Deformation Processing, U. S. Department of the Air ¥Force, $202,500.

Wenner-Gren Laboratory--D. F. McCoy, Study of Discrimination
and Generalization of Gravitational Stimuli, NASA, $44,709.

COMMUNITY COLLEGE SYSTEM

M. Arnold, Consortium of Junior Colleges, Lees Junior College,
$61,968. Henderson Community College.

J. Smith, Cooperative Education Programs - Planning, USOE,
$24,840. Jefferson Community College.
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GRADUATE SCHOOL

C. Cabe, Institute of Traffic Engineers Fellowship, Institute
of Traffic Engineers, $3,000.

SCHOOL OF HOME ECONOMICS

J. M. Concon, Investigations of Methods for the Rapid Deter-
mination of Critical Amino Acids in Cereal Grains, U. S. Department
of Agriculture, Agricultural Research Service, $4,688.67.

SCHOOL OF SOCIAL PROFESSIONS

C. Wilson and E. F. Witte, Teaching Grant for School of
Social Professions, Kentucky Department of Economic Security,
$38,110.

COLLEGE OF DENTISTRY

Office of Administration--E. R. Costich, W. B. Saunders
Company, $200.

Department of Oral Biology--H. C. Bickley, Research Fellow-
ship (R. J. Garrett) - Bioregulation of Collagen Maturation, NIH,

$5,300.
COLLEGE OF MEDICINE

Office of the Dean--W. S. Jordan, College of Medicine Scholar-
ship Fund, Miscellaneous Individuals, $1,300.* W. S. Jordan,
Edwin H. Munich Memorial Fund, Miscellaneous Individuals, $5.%*
W. S. Jordan, University of Kentucky College of Medicine Alumni
Association Fund, Miscellaneous Individuals, $40.* W. S. Jordan,
Dean's Emergency Fund, Appalachian Regional Hospitals, $10.%*

Department of Anatomy--L. Gillilan, Nervous System Vascular
Patterns, NIH, $8,544.

Department of Biochemistry--D. C. White, Metabolism of Lipids
in the Formation of the Microbial Electron Transport System, National
Science Foundation, $39,600.

Department of Community Medicine--M. L. Furcolow, Diagnosis and
Treatment of Inpatients and Outpatients with Fungus Disease, State
of Kentucky, $13,000. H. M. Vandiviere, Haitian T. B. Project,
Haitian-American Tuberculosis Institute, $8,493.70.

Department of Medicine--R. Penman, Student Scholarship Fund,
Kentucky Tuberculosis and Respiratory Disease Associaticn, $4,800.

Department of Microbiology--K. Nixdorff, Immunochemical Studies
on Salmonella R-Mutants, The Burroughs Wellcome Fund, $2,000.

Department of Neurology--M. P. McQuillen, Physiological Studies
of the Neuromyopathies Associated with Carcinoma, American Cancer
Society, Kentucky Division, $16,579.

*Additional Funds
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) Department of Pediatrics--J. Calton, Children's Fund,
Miscellaneous Individuals, $5 (additional funds).

Department of Pharmacology--T. Z. Csaky, Effect of Sugars on
Central Nervous System, NIH, $27,430. T. Z. Csaky, Combined M.D./
M.S. Pharmacology Program, National Fund for Medical Education,
$1,600 (additional funds).

Department of Psychiatry--D. H. Loof, The Beattyville Project -
Upper Kentucky River Comprehensive Care Center, Upper Kentucky
River Regional Mental Health-Mental Retardation Board, Incorporated,
$7,000.

Department of Surgery--W. Brooks, Geographic and Epidemiologic
Survey of Brain Tumors in Kentucky, American Cancer Society, Ken-
tucky Division, $10,438. L. R. Bryant, Use of Scintillation Scans
in Lung Transplantation, NIH, $36,792. L. R. Bryant, Pseudomonas
Vaccine in Patients with Prolonged Tracheal Intubation, Parke-
Davis and Company, $4,400. P. Stull, Serum Levels Attained with
Kanamycin in Patients with Impaired Renal Function, Bristol
Laboratories, $3,000.

COLLEGE OF PHARMACY

Department of Materia Medica and Pharmaceutical Chemistry--G.
Digenis, Chemistry and Biochemistry of Gramine and Hordenine, NIH,
$11,442.

Pharmacy Central Supply--P. F. Parker, Guidelines for Practical
Hospital Unit Dose System - Terminal Support, NIH, $40,682.

COLLEGE OF NURSING

J. W. Fleming, Understanding Hospitalized Children Through
Drawings, American Nurses' Foundation, Incorporated, $4,200.

SCHOOL OF ALLIED HEALTH PROFESSIONS

Radiation Medicine--J. A. Sayeg, Atomic Energy Commission's
1970-1971 Special Fellowship Program, Atomic Energy Commission,
$5,000.

OTHER

UK Library Associates $23.00



22, SIGNIFICANT ACTIVITIES OF FACULTY AND STAFF

A bibliography of German plays compiled and printed on micro-
cards by Dr. Norman H. Binger, associate professor of Germanic
Languages and Literatures, has been published by Archon Books.

Dr. Lawrence S. Thompson, professor cf classics, has written
an introduction to the reprinting of "The Philosophy of Human
Nature," by Joseph Buchanan, first published in Richmond (Ky.)
in 1812.

Six faculty members have been selected to appear in the 1970
edition of "Outstanding Educators of America." Nominated by Uni-
versity administrators for their performances not only as teachers
but as researchers and administrators as well, were Dr. Burt Coodv,
associate extension professor in human development and family re-
lations; Dr. Wendell DeMarcus, professor of physics; Dr. Holman
Hamilton, professor of history; Miss Elizabeth Helton, extension
specialist in nutrition and food science; Dr. Margaret Jones,
assistant professor in the Department of Spanish and Italian
Languages and Literatures, and Mrs. Claudia Wells, assistant
professor in nutrition and food science.

Dr. W. W. Ecton, chairman of the Department of Accounting,
was honored by the American Institute of Certified Public Account-
ants meeting in New York City September 20-23.

Dr. Collins W. Burnett, chairman of the Department of Higher
Education, has been elected toc the Higher Education Collogquium, a
national organization consisting of 50 distinguished practitioners
engaged in the study, research, and development of higher education.

Dr. Robert D. Murphy, director of the School of Communications,
was elected to the Committee on Teaching Standards of the Association
for Education in Journalism at the association's recent meeting in
Washington.

The first study in book form of one of Spain's most prominent
novelists, "The Literary World of Ana Maria Matute," by Dr. Margaret
E. W. Jones, assistant professor of Spanish, was published October 17
by the University Press of Kentucky.

Dr. Margaret Lantis, professor of anthropology, was the only
woman on any of the seven panels of the Committee on the Alaska
Earthquake, which began its work in 1964 soon after the "Good Friday
Earthquake," and has contributed a research paper to the second
volume of "Human Ecology," a projected eight volumes on the Great
Alaska Earthquake of 1964 published by the National Reseaxch Council-
National Academy of Sciences.

An abstract of a background paper on international education by
Dr. Willis H. Griffin, director of the Office of International Edu-
cation, Center for Developmental Change, appears in the current issue
of "Research in Education."




Dr. William E. Lyons, assistant professor of political science,
is the author of "One Man--One Vote," published by McGraw-Hill of
Canada. The book deals with the problem of constructing election
districts for the Federal Parliament in Canada.

Dr. Herbert R. Riley, distinguished professor of botany, is
the editor of "Evolutionary Ecology," recently published by the
Dickenson Publishing Company of Belmont, Cal. An addition to the
Contemporary Thought in Ecological Science series, the book features
excerpts from papers by 20 authors published in scientific journals
in the U. S., India, England, and South Africa.

Dr. Earl Rankin, professor of education, has been appointed
to the editorial board of "Reading Improvement," a professional
magazine with subscribers in Europe and Asia as well as in the U. S.
and Canada.

Dr. Raymond C. La Charite, associate professor in the Depart-
ment of French, will be the secretary of the French I--Pre-Revolu-
tionary sectlon for the annual meeting of the South Atlantic
Modern Language Association, November 5-7, in Washington, D. C.

Dr. La Charite also has been invited to dellver a paper on "Pascal's
RelatlonShlp to Montalgne," for the Special Commemorative Sympos1um
in honor of the 300th anniversary of the publication of Pascal's
"Peresees." Dr. Virginia A. La Charite, also an associate professor
in the French Department, will read a paper on "Rimbaud and Char:
Two Paths to 'la Maison,'" for SAMLA meeting in Washington, but for
the French II--Post-Revolutionary section.

Michael Kennedy, of the College of Architecture, and Dr.
Martin B. Solomon, director of the Computing Center, are authors
of a text book on basic computer science, Ten Statement Fortran
Plus Fortran IV, published by Prentice Hall in June. Dr. Solomon
and Mr. Kennedy have also produced a set of TV tapes which parallels
their text, a series produced by Roger Koonce of the Media Services
Department.

The August 31, 1970, issue of the Journal of the American Medi-
cal Association features an article entitled "Exercise and Cardiac
Death," by Dr. Ernst Jokl, professor of physical education, and Dr.
T. J. McCellan, Chairman, Department of Pathology, St. Joseph
Hospital, Lexington.

Richard S. Levine of the College of Architecture has been in-
vited to present a paper to the Seventh Annual Architect Researcher's
Conference on November 3, in Cincinnati. The paper will deal with
"The Grid House: A Prototype Low-Cost Self-Help Housing System," a
concrete space frame system utilizing the concepts which are now
being developed under the auspices of a research grant from HEW.

Herb Greene, professor of architecture, had an exhibit of his
recent paintings and architecture at the Phoenix Gallery, Phoenix,
Arizona, from September 22-October 10.

John Strickland, assistant professor of architecture, had a
showinig Of recent paintings at the Claypool-Young Art Gallery,
Morehead State University, September 25-October 15.
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Dr. Bernd Kratz, associate professor, Department of Germanic
Languages & Literatures, has published an article on German linguis-
tics in a recent issue of Zeitschrift fur Dialektologie und Linguistic.

Dean Marcia Dake of the College of Nursing has been elected
Pregident of the Kentucky Board of Nursing Education and Nurse
Registration. She will serve a one year term.

The Kentucky Veterinary Medical Association presented its
annual distinguished service award to Dr. J. H. Drudge, an inter-
nationally known authority on animal parasites and chairman of the
veterinarian science department in the College of Agriculture, and
the author of 45 scientific papers on animal parasites.

Dr. Robert D. Murphy, director of the School of Communications,
was elected to the Committee on Teaching Standards of the Associa-
tion for Education in Journalism at the association's recent meeting
in Washington. He was also elected a representative of the American
Association of Schools and Departments of Journalism to the American
Council for Education in Journalism, the national accrediting agency.
During the AEJ session he also chaired a meeting of a special joint
committee of the American Newspaper Publishers Association and the
AEJ.

Dr. James T. Doluisio, College of Pharmacy, was a recent guest
lecturer at the University of Kansas College of Medicine. He dis-
cussed pharmacokinetics as a part of their program in Biochemical
Pharmacology. Dr. Doluisio was in Ottawa, Canada on Cctober 9 to
present a seminar entitled "Some Clinical Applications of Bio-
pharmaceutical Parameters" at the Food and Drug Directorate, De-
partment of National Health and Welfare.

Dean Joseph Swintosky of the College of Fharmacy has been
selected by the World Health Organization as a special consultant
in pharmaceutical education for certain Middle East countries. A
multi-nation meeting of Eastern Mediterranean pharmaceutical edu-
cators has been arranged by WHO for late October, in Beirut, Lebanon.
Dean Swintosky has been asked tp provide information about the develop-~
ment and probable future direction of pharmaceutical education in the
U. S.

The largest single bibliography for Black Studies in existence
has been compiled by a University faculty member and was published
October 15 by the Whitson Publishing Co. The compiler, Dr. Lawrence S.
Thompson, professor of classical languages and literatures, said the
listings--more than 4,000--range from material he picked up as a child
in North Carolina 40 years ago to some of the more scarce items in
major research libraries.

Dr. P. P. Karan, chairman of the Department of Geography, spent
the summer in Sikkim, and Indian protectorate which also borders Tibet.
He is writing a book on the impact of Communist China on Tibet during
the last 20 years.

Dr. Harry E. Wheeler, professor of plant pathology, was honored
in Hot Springs, Arkansas, on October 7 by the American Phytopathological
Society. He was named a Fellow of the Society, "in recognition of

meritorious contributions to our profession and service to the Society."
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Members, Board of Trustees:

II.

RECOMMENDATIONS OF THE PRESIDENT

Quarterly Report on G:fts and/or Grants iSee Attachment)

Recommendation. that the report on gifts and/or grant: covering the period
from July 1, 1970 through September 30, 1970 be accepted and made a matter
of record.

Background: The attached report represents the gifts and/or grants accepted
by the President on behalf of the Board of Trustees for the period July 1
through September 30, in accordance with the policy adopted by the Beard of
Trustees on November 19, 1965. Acknowledgment of gifts and/or grants has
been made to all donors by the Fresident on behalf of the Board.

Appointments and/or Other Staff Changes

Recommendation: that approval bz given to the appointments and/or other
changes which require Board action and that the report relative to appoint-
ments and/or changes already approved by the administration be accepted.

Background. Approval of the Board of Trustess is required for all appoint-
ments to the positions with the rank of Associate Professor and above, for
promotions. for the granting of tenure, and for salary changes above $12,000
for non-academic personnel and $15, 000 for academic personnel. All other
appointments and/or changes may be made by the President and reported to
the Board.

BOARD ACTION

New Appointments

Marvin J. Gold, Vis:ting Assoc:at> Professor, Department of Special
Education, College of Educat.on, retroactive to September 1, 1970

Henry J. Holley, Visiting Professor, Department of Electrical Engineering,
College of Engincering, retroactive to September 1, 1970

William Walbridge Weigel, Visiting Professor, Department of Geology,
College of Arts and Sciences, retroactive to September 1, 1970

Wayne F. Conrad, Assistant Professor of Clinocal Pharmacv (Special Title
Series), Department of Clinical Pharmacy, College of Pharmacy,
retroactive to September 1. 1970 (zalary $15, 0C0 or over)



Robert P. Rapp, Assistant Professor of Clinical Pharmacy (Special Title
Series), Department of Clinical Pharmacy, College of Pharmacy,
retroactive to September 1, 1970 (salary $15, 000 or over)

Appointments with Waiver of Nepotism Rule

Patricia Ann Breitzer, Lecturer (part-time), Department of English,
College of Arts and Sciences, retroactive to August 15, 1970 (wife of
Robert Breitzer, Assistant Professor in the Department of English)
Jerome Miller, Associate Professor (part-time), Department of Social Work,
College of Social Professions, retroactive to September 1, 1970 {(husband
of Dorothy Miller, Assistant Professor in the Department of Social Work)
Kathleen Yzenbaard, Lecturer (part-time), Department of Spanish and
Italian, College of Arts and Sciences, retroactive to August 15, 1970
(wife of James Yzenbaard, Director of Language Laboratory in the School
of Letters and Languages)

Promotion

Peter W. Nixdorf{f, Department of Political Science, College of Arts and
Sciences, from Instructor to Assistant Professor, retroactive to
July 1, 1970

Tenure Granted

Ward E. Bullock, Associate Professor, Department of Medicine, College
of Medicine, retroactive to July 1, 1970

Reappointment

Adamantios A. Pepelasis, Professor, Department of Economics, College
of Business and Economics, retroactive to July 1, 1970

L.eaves of Absence

Donald Hubert Graves, Superintendent, Forestry and Wood Technician
School, Department of Forestry, College of Agriculture, sabbatical
leave at half salary, for the period September 1, 1970 through August 31,
1971 :

Michael P. McQuillen, Associate Professor, Department of Neurology,
College of Medicine, sabbatical leave at half salary, for the period
July 1, 1971 through June 30, 1972



ADMINISTRATIVE ACTION

New Appointments

Judith P, Archambo, Assistant Profussor, Department of Behavioral
Science, College of Med:cine

Nitza M. Bennett, Instructor, Department of Pediatrics, College of
Medicine

Julius M. Collum, Instructor (part-t:me!, Department of Psychiatry,
College of Medicine

*Roger Shannor, Instructor, Dcpartment of Physiology and Biophysics,

College of Medicine

Harold T. Daniel, Instructor (part-time}, Department of Oral Surgery,
College of Dentistry

William E. Gray, Instructor, Department of Restorative Dentistry,
College of Dentistry

Len W. Morrow, Instructor (part-time), Department of Oral Surgery,
College of Dentistry

Robert M. Wild. Instructor {part-time), Department of Restorative Dentistry,
College of Dentistry

Margaret Doyle, Assistant Profcssor, Department of Clinical Nursing,
College of Nursing

John A. Koepke, Associate Clin:cal Professor (Special Title Series),
Department of Medical Techaology, College of Allied Health Professions
(Voluntary Faculty)

Stan Schlacter, Clin:cal instructor, Department of Physical Therapy,
College of Allied Health Professione (Voluntary Faculty)

Ronnie Lee Edwards, Assistant Extension Professor (Special Title Series),
Department of Amimal Sciences, College of Agriculture

Mary P. Jones, instructor. Department of Social Work, College of Social
Professions

Mary Louise McDowell, Instructor (part-time), Department of Special
Education, College of Education

Frank Reaves. Jr., Adjunct instructor, College of Law

Richard Walker. Instructor, Department of Social Work, College of
Social Professions

Mary Kathleen Adkins. Instructor, Somerset Community College

Yu-Jyi Lin, instructor. Askland Commun:ty College

Kathleen Rose Lodzinsk:i. Instructor and Nursing Chairman, Madisonville
Community College and Hovkiasville Communaty College

James T. Moore, Instructor and Assistant Director of Student Services,
Jefferson Commun:ty College

%] 1mited appointment cont:ngent upon completion of all Ph. D. requirements



Administrative Appointments

Marion A. Carnes, Professor (with tenure), Department of Anesthesiology,
College of Medicine, named Acting Chairman of the Department of
Anesthesiology, retroactive to October 1, 1970

James Robert Ogletree, Professor (with tenure), Department of Administration
and Supervision, College of Education, named Acting Chairman of the
Department of Administration and Supervision, retroactive to June 15, 1970

John Thrailkill, Associate Professor, Department of Geology, College of
Arts and Sciences, named Assistant Chairman of the Department of
Geology, retroactive to September 1, 1970

John C. Feltner, Extension Program Specialist, College of Agriculture,
named Assistant Director of Cooperative Extension Service for 4-H Clubs,
retroactive to October 1, 1970

Reappointment

Thomas Stoeckinger, Clinical Instructor of Medical Technology, Department
of Medical Technology, College of Allied Health Professions (Voluntary
Faculty)

Charge s in Status

LeRoy Aldon Cantrel, Department of Vocational Education, College of
Education, from Instructor to Instructor (part-time)

Erling W. Eng, Department of Psychiatry, College of Medicine, from
Instructor (Adjunct Series) to Clinical Instructor (Voluntary Faculty)

Alexander McGregor Gilchrist, from Visiting Librarian, Architecture
Library to Librarian IV, Reference Department

Action: Approved X Disapproved Other

Date: October 20 |, 1970




GIFT REPORT
QFFICE OF DEVELOPMENT

SUMMARY

July 1, 1970 - September 30, 1970

COLLEGES AND DEPARTMENTS:

Accounting and Research Development $ 1,000.00
Alumni Association 3,300.00
Athletic Association 84.00
Civil Engineering 500.00
College of Agriculture 330.00
College of Medicine 40,919.70
College of Pharmacy 1,000.00
Electrical Engineering 10,000.00
Geology 5,000.00
Graduate Fellowship in History 3,500.00
Mechanical Engineering 3,075.00
Metallurgical Engineering 500.00
Neurological Disease Program 400.00
Pediatrics Undergraduate Training Fund 900.00
Radiology 10.00
Special Education 32,000.00
University Hospital 500.00

Sub-total $ 103,018.70
COMMUNITY QOLLEGES

Ashland 6,050.00
Prestonsburg 1,550.00
Somerset 3,937.50
Southeast 1,575.00

Sub-total $ 13,112.50

UNRESTRICTED Sub-total §$ 1,900.00

SCHOLARSHIPS AND MEMORIALS Sub-total $ 14,147.45

Total Gifts § 132,178.65



July

DONOR

Alley, Kay Kathleen

American Cancer Society
Kentucky Division

American Cancer Society
Kentucky Division

American Red Cross
(Bourbon Co. Chap.)
Anderson, Grace

Angelucci, Ralph J.

Anonymous
Armour Creameries

Armco Foundation
Ashland 0il Foundation

Balfour, L. G. (Co.)
Beatrice Foods Inc.
Berry, Alonzo Franklin

The Stuart Blazer Found.

Bobbitt, James D.
Brodhead ILions Club
Chamberlain, Leo M,

Ciba Corporation

OFFICE OF DEVELOPMENT

GIFTS AND / OR GRANTS

QUARTERLY REPORT

1, 1970 - September 30, 1970

$

AMOUNT PURPOSE
10.00 W. E. Mills Scholarship (Law)
10,438.00 Ccllege of Medicine
16,579.00 College of Medicine
500.00 University Hospital
5.00 Olea Sands Memorial (Nursing)
400.00 Neurological Disease Program
100.00 Alumni Association
5.00 Olea Sands Memorial (Nursing)
60.00 Ky. Dairy Ed. Scholarship
1,500.00 Scholarship
200.00 Unrestricted
1,500.00 Ashland Comm. Coll. Scholarship
750,00 Ashland Comm. College
1,000.00 Yeager Scholarship
50.00 Ky. Dairy Ed. Scholarship
25.00 W. E. Mills Scholarship (Law)
3,000.00 String Music Program -
Ashland Community College
25.00 Haffler Memorial Scholarship
200.00 Somerset Comm. Coll. Scholarship
5.00 Olea Sands Memorial (Nursing)
1,600.00 College of Medicine |



Citizen's National Bank
Consolidation Coal Co.
Cumberland Rotary Club
Cumberland Women's Club
Dake, Marcia A.

Davis, Dorothy Bruce
Dawson, R. R.

Eastin, Charles E. Dr.
Erﬁst & Ernst Foundation
Ernst & Ernst Foundation
Ewell, George W.

Ewing, Oscar, Inc.

Farmers Tobacco Warehouse

First National Bank
(Prestonsburg)

Fortune, William H.
Fleming, Timothy G. Dr.

Floyd Co. Farm Bureau
Francis' Store
Frazier, R. E.
Guaranty DPeposit Bank
Gulf 0il Foundation

Gulf 0il Foundation

Goldman, Alvin

Gordon, C. B.

$

300.00
500.00
280.00
300.00
10.00
25.00
2,000.00
15.00
500.00
500.00
200.00
50.00
150.00

300.00

70.00
-300.00

400.00

300.00

150.00

150.00

500.00
100.00

500.00
100.00

20.00

330.00

Somerset Comm. Coll. Scholarship
Civil Engineering Scholarship
Southeast Comm. Coll. Scholarship
Southeast Comm. Coll. Scholarship
Olea Sands Memorial (Nursing)
Haffler Memorial Scholarship
Dawson Scholarship

W. A. Seay Scholarship
Accounting Faculty
Accounting Scholarship
Ewell Scholarship

Ky. Dairy Ed. Scholarship

Somerset Comm. Coll. Scholarship

Prestonsburg Comm. College
Scholarship

Scholarship (Law)
Scholarship (Medicine)

Prestonsburg Comm. College
Scholarship

Prestonsburg Comm. College
Scholarship

Southeast Comm. College
Scholarship

Southeast Comm. College
Scholarship

Scholarship
Unrestricted

Scholarship
Unrestricted
Scholarship (Law)

College of Agriculture



Haitian American TB Inst.
Hamburg, Joseph

Hammons, Elizabeth
Hancock, Darrell B.
Henry, Charles B.

Hill, John W. Foundation

Hope, Blanche & Thomas

Hinkle Contracting Corp.

Hudson, James C.

Hudnall, J. S.

International Brotherhood
Electrical Workers

(Local 463)

International Nickel Co.

Island Creek Coal Company
James, Mary Francis
Johnson Diary

Kelly, Janice

Kelly, Wm. D. (Mr. & Mrs.)

Key Club International
Kentucky-Tenn. Dist.

Kiwanis Club of Somerset
Ky. Concrete Pipe Co.

Kentucky Council of
Pharmaceutical Ed.

Kentucky Federation of
Production Credit Assoc.

Kentucky Library Assoc.

Kentucky Utilities Co.

$8,492.70
10.00
10.00
37.50
25.00

650.00
50.00

€00.00
200.00
10.00
5,000.00

400.00

630.00
500.00

750.00
25.00
50.00
25.00

1,000.00

250.00

300.00
500.00

1,000.00

200.00
1,000.00

500.00

College of Medicine

Olea Sands Memorial Scholarship
Olea Sands Memorial Scholarship
Dorothy Salmon Scholarship
Dorothy Salmon Scholarship

Scholarship
Unrestricted

Ashland Comm. Coll. Scholarship
Scholarship

Lorli Ranta Memorial - Radiologv
Hudnall Scholarship - Geology

Somerset Comm. Coll. Scholarship

Scholarship
Metallurgical Engineering

Scholarship

W. B. Stewart Scholarship
Ky. Dairy Ed. Scholarship
Haffler Memorial Scholarship
Haffler Memorial Scholarship

Scholarship

Somerset Comm. Coll., Scholarship
H. D. Palmore Scholarship

Scholarship (Pharmacy)

W. A. Seay Scholarship
Scholarship

Scholarship



Kentucky Utilities Co.
Kentucky Water Service
Louisville Gas & Elec.
Lozano, Gloria

Luster, George

Lynch East Main PTA
McDowell, R. C.

Maytown Woman's Club
Mead~-Johnson Company

Mitchell, Ann G. (Mrs.)

Philip Morris, Inc.
Music Colvin Motor Inc.

Mutual Federal Savings
Oberst, Paul

0ld Mfg. Milk Fund

Pet Milk Company
Pirtle, George

Plaut,
(Dr.

Thomas F.
and Mrs.)

Powell, Philip W.
(Mr. and Mrs.)

Pulaski County Democratic

Prestonsburg Dairy Queen

Ray, Edward H.

Reeves, Maury O. (Mrs.)

$

5,000.00
300.00
5,000.00
12.00
300.00
150.00
84.00

50.00
900.00
5.00
1,500.00

900.00

300.00

300.00
187.36
555.59
220.00
1,000.00

25.00
5.00

450.00

200.00

50.00

5.00

Electrical Engineering

Somerset Comm. Coll., Scholarship
Scholarship (Elec. Eng.)

Haffler Memorial Scholarshin
Southeast Comm. Coll. Scholarship
Southeast Comm. Coll. Scholarship

Athletic Association

Prestonsburg Comm. College
Scholarship

Pediatrics Undergraduate
Training Fund

R. Warren Memorial -
Pediatrics Heart Research

Scholarship
Unrestricted

Prestonsburg Comm. College
Scholarship

Somerset Comm Coll. Scholarship
Scholarship (lLaw)

Ky. Dairy Ed. Scholarship
Southeast Comm. Coll. Scholarship
Scholarship-Alumni Association

Southeast Comm. Coll. Scholarship
Haffler Memorial Scholarship

Somerset Comm. Coll. Scholarship

Prestonsburg Comm. College
Scholarship

Chandler Scholarship & Loan Fund

Haffler Memorial Scholarship



Republican Women's Club
Riester, Robert A. (Mrs.)
Royal Spring Shrine Club
Rubin, Idah M.
Rupp, Adolph

Sealtest Foods

Sedler, Rober: A.

Sep-Ko Chemical 1Inc.

Sloan, Earl P.

Somerset Civic Women's Club

Somerset Business and

$ 300.00
10.00
10.00

5.00
25.00
200.00

100.00
100.00

25.00
100.00
150.00

150,00

Professional Women's Club

Somerset Rotary Club
Somerset Women's Club
Southern Belle Dairy
Sprague, John S. (Mrs.)

S & H Foundation

Swift & Company

Tug Valley
Pharmaceutical Assoc.

U. C. Milk Company

United States Steel Found.

Union Carbide Co.

Union Carbide Co.

Upper Ky. River Mental
Health Mental Retarda-
tion Center

Vaughan, Claude M.

300.00
150.00
300.00

10.00

300.00
150.00

150.00

50.00

50.00

400.00
3,500.00

300.00
75.00

3,000.00

3,500.00

5.00

Somerset Comm. Coll. Scholarship
Haffler Memorial Scholarship
College of Medicine

Edward H. Munich Memorial
Chandler Scholarship & Loan Fund
Ky. Dairy Ed. Scholarship

Dorothy Salmon Scholarship
Scholarship (Law)

Ky. Dairy Education Scholarship
Chandler Scholarship & Loan Fund

Somerset Comm. Coll. Scholarship

Somerset Comm. Coll. Scholarship
Somerset Comm. Coll. Scholarship
Somerset Comm. Coll. Scholarship
Somerset Comm. Coll. Scholarship

Olea Sands Memorial Scholarship

Scholarship
Unrestricted

Ky. Dairy Education Scholarship

Scholarship (Nursing)

Ky. Dairy Education Scholarshaip

Unrestricted
Graduate Fellowship in History

Scholarship
Mechanical Engineering

Mechanical Engineering

College of Medicine

Chandler Scholarship & Loan Fund



Veterans of Foreign Wars $§ 300.00

Western High School PTA 300.00
WHAS ~ TV 32,000.00
Willard, s. Adolyn (Mrs.) 25.00
Winn-Dixie Stores Found. 187.50
Woman's Club of Central Ky. 25.00
UK Woman's Club 10.00

TOTAL GIFTS $132,178.65

Scholarship

Scholarship

Special Education

Olea Sands Memorial {Nursing)
Somerset Comm. Coll. Scholarshigp
Olea Sands Memorial (Nursing)

F. J. McVey Scholarship



OFFICE OF DEVELOPMENT

July 1, 1970 - September 30, 1970

NON-MONETARY GIFTS

DONOR

American Red Cross
(Bourbon County Chapter

Breehl, Marc.

Brust, Stephen R.
Franklin, Eugene H., III
Haﬂson, David Robert
Keith, William L.

Pasko, Theodore Frank

Platt, Bruce H. (Mr. & Mrs.)

Pocock, William B.

Rogers, Barbara D.

GIFT

Medical Supplies-UK Medical
Center

Beneficiary in Personal Ins.
Beneficiary in Personal Ins.
Beneficiary in Personal Ins.
Beneficiary in Personal Ins.
Beneficiary in Personal Ins.
Beneficiary in Personal Ins.

3 books - Ashland Community
College Library

MODERN COMPUTER CONCEPTS -
memory of Mrs. Bonnie Weddle

BAKERS BIOGRAPHICAL DICTIONARY
OF MUSICIANS - memory of
Mrs. Rivers R. Jones, Jr.

THE LEGAL ENVIRONMENT OF
BUSINESS - memory of Richard
D. Davis

Beneficiary in Personal Ins.

Beneficiary in Personal Ins.



Office of the President
October 20, 1970

PR 4

Members, Board of Trustees:

POLICY CONCERNING POSTSECONDARY VOCATIONAL
EDUCATION PROGRAMS., SERVICES, AND ACTIVITIES

Recommendation: that the Board of Trustees approve the Resolution adopted
by the State Board of Education on September 9, 1970 relative to the community
colleges participating in the Federal Vocational Funds in support of two-year
career-oriented programs.

Background: The Resolution, a copy of which is attached, provides for the
State Board of Education, working through the Bureau of Vocational Education,
to develop coordinated plans and working relationships with the University of
Kentucky Community College System which will maximize the utilization of
resources in serving people in all communities of the State who have interest,
need, and ability to benefit from postsecondary vocational education. The
Resolution requests assurance f{rom the Board of Trustees that the leadership
in the Community College System will develop plans for the various colleges
to provide vocational education and for consolidating the program plans into

a single request to be submitted to the Superintendent of Public Instruction for
final approval by the State Board of Education.

Action: Approved X Disapproved Other

Date: October 20 1970




State Board of Education Policy Concerning Postsecondary Vocational
Education Programs, Services, and Activities Offered through
Area Vocational Schools and Community Colleges

The State Department of Education, through the Bureau of Vocational Education,
shall develop coordinated plans and working relationships with the University
of Kentucky Community College System which will maximize the utilization of
resources, including personnel and facilities, in serving people in all com-
munities of the State who have the interest, need, and ability to benefit from
postsecondary vocational education.

Federal funds used to support postsecondary programs in the area vocational
schools will be continued at the level of support provided in FY 1968-69
(assuming continued Federal funding at that level) . State funds in the area
vocational schools will be provided through an appropriation from the Legis-
lature to the State Beard of Education.,

Federal funds (P. L. 90-576, Part B. 15 percent postsecondary) for support of
postsecondary programs, services, and activities above the level of support
for FY 1968-69 shall be made available to both area vocational schools and

the Community College System on the basis of their ability to provide programs,
services, and activities efficiently and effectively. These funds shall first

be apportioned to the vocational education regicns of the State according to

the formula in the State Plan for Vocational Education. Funds will then be
apportioned to the area vocational schools and community colleges on the

basis of approved programs or projects.

The securing of State funds to match Federal funds allocated to the Community
College System shall be the continuing responsibility of the University of
Kentucky. The same ratio of State funds to Federal funds used to support
postsecondary vocational education programs in the area vocational schools
shall be maintained in supporting postsecondary vocational education pro-
grams in the Community College System. Community colleges shall be
eligible to receive Federal funds under other provisions of P. L. 90-576 as

is provided by the guidelines for any local educational agency.

Federal funds used to support vocational programs in the Community College
System shall be provided by the State Board of Education, upon recommendation
of the Superintendent of Public Instructicn, through a contractual arrangement
with the designated representative of the Community College System.

In determining the programs, services, and activities to be provided by the
Community College System, the Board of Trustees of the University of Ken-
tucky shall give assurance that the leadership in the community colleges
will develop an annual and five year projected plan for the various colleges
on a regional basis, in cooperation with other local educational agencies
providing vocational education programs in the respective regions. The
Board of Trustees of the University of Kentucky, through its designated



representative, shall have the responsibility for consolidating the program
plans of the various community colleges and submitting them as a single
request to the Superintendent of Public Instruction, through the Assistant
Superintendent for Vocational Education, for his recommendation to the
State Board of Education for final approval.

All aspects of program development (including faculty appointments and other
provisions) regarding technical and paraprofessional programs which are
eligible for Federal financial support under the Vocational Amendments of
1968 shall be done in accordance with the provisions of the Kentucky State
Plan for Vocational Education.

All contractual arrangements for postsecondary vocational education programs,
services, and activities offered through area vocational schools and community
colleges shall be in accordance with the Kentucky State Plan for Vocational
Education and other pertinent rules and regulations of the State Board of Edu-
cation.

Contractual arrangements for vocational-technical education programs,
services, and activities offered through other postsecondary institutions,
including technical institutes, colleges, and universities, shall be con-
sidered in accordance with the Kentucky State Plan for Vocational Education
and other pertinent rules and regulations of the State Board of Education on
an individual basis.



Office of the President
October 20, 1970

2.}

Members, Board of Trustees:

1970-71 Budget Revisions

Recommendation: that the following revisions in the 1970-71 budget be autho-
rized and approved.

Approved Revised
Budget Budget Change
A. Restricted Funds :
1. Income estimates $ 3,256,150 $ 3,295,650 $ 39, 500
2. Expenditures
Student Aid
Gifts and Grants
for Scholarships 190, 000 209, 600 19, 600
Agriculture Experi-
ment Station
Administration -0~ 1, 500 1, 500
Agricultural Eco-
nomics -0- 3,500 3,500
Agricultural Engi-
neering -0- 12, 000 12, 000
Agricultural Extension
Service
Agricultural Engi-
neering -0- 1,600 1, 600
Engineering
Metallurgical 6,800 8,100 1, 300

39, 500



3. Comments - The proposed additional expenditures will be
funded from increased income restricted to the purposes
indicated above.

B. Auxiliary Funds
1. Income estimates 9, 543, 700 9, 567, 600 23, 900

2. Expenditures

Fraternity and
Sorority Debt
Service 195, 300 219, 200 23, 900

3. Comments - Fraternities and Sororities make payments to the
University from which debt service payments on the facilities
they occupy are taken. This proposal would provide authoriza-
tion to make these payments.

C. General Funds
1. Income estimates

Sales and Services 2,275, 000 2, 283,200 8, 200
2. Expenditures
Student Aid
Community Col-

lege Scholar-
ships 43,100 51, 300 8, 200

3. Comments - Community College Scholarships are supported

from Vending Machine Income, and the proposed expenditure
change is based on revised income from this source.

Action: Approved X Disapproved Other _

Date: October 20 , 1970




Office of the President
October 20, 1970

A

VICE PRESIDENT FOR BUSINESS AFFAIRS

Members, Board of Trustees:

Recommendation: that Mr. Lawrence Forgy be named Vice President for

Business Affairs and Treasurer of the University of Kentucky, effective
November 1, 1970.

Background: The recommendation that Mr. Lawrence Forgy be named
Vice President for Business Affairs and Treasurer of the University of
Kentucky has the unanimous endorsement of an Advisory Committee com-
posed of three members of the Board of Trustees, a faculty member, an
academic dean, and a student.

Mr. Forgy is eminently qualified through his experience and training to
assume this important administrative position which has been filled on an
acting basis since Mr. Kerley's resignation in 1969. It is, therefore,
with pleasure that I recommend to the Board of Trustees his appointment
as Vice President for Business Affairs and Treasurer of the University of
Kentucky.

Action:

Date:

Approved X Disapproved Other

October 20 , 1970




Lewrence E. Forgy, Jr.
1103 Entrada Drive
Frankfort, Kentucky

Deputy Commissioner of Finance Department, Director of Budget,
Director of Fiscal Management

Former Attorney with the Joint Congressional Committee on Internal
Revenue Taxation

Former Attorney for the Federal Trade Commission

Member of American Bar Association, Federal Bar Asscciation and has
been admitted tc practice before the District of Columbia Bar and the
Court of Appeals for the District of Columbia

Graduated Lewisburg High School in 1957

Attended University of Kentucky

Graduate of George Washington University 1960

Majored in Economics and History

L.L.B. degree in 1963 George Washingtor University

Has completed extensive study for Master of Law in taxation

Born in Lewisburg, Kentucky, August 4, 1939

Married to the former Frances O. Anderson of Baton Rouge, Louisiana
One son, John Lawrence

One daughter, Catherine Anderson

Member of Delta Tau Delta Social Fraternity

Member of Board of Directors, Spindletop Research Center
Lexington, Kentucky

Member of the Baptist Church



Office of President
October 20, 1970

PR 7

Members, Board of Trustees:

LEAVE FOR DR. LYMAN V, GINGER

Recommendation: that the following Resolution be adopted:

RESOL.UTION

Recitals:

A. Dr. Lyman Ginger, a member of the tenured faculty of the College of
Education, has requested that he be granted a leave of absence without pay, be-
ginning in February of 1971, for the purpose of seeking election to the office of
Superintendent of Public Instruction.

B. In February of 1971, Dr. Ginger will have been employed at the Uni-
versity for twenty-seven years and seven months, having joined the faculty on
September 1, 1943.

C. The Governing Regulations of the University of Kentucky, as adopted
by the Board of Trustees in May, 1970, provide that:

"Like other citizens, faculty members are free to
engage in political activities so far as they are able
to do so within the law consistently with their obli-
gations as teachers and scholars. When necessary,
leaves of absence without pay may be given for the
duration of an election campaign or a term of office
provided that there has been a timely application for
leave, and that the requested leave is limited to a
reasonable period of time. "

D. Dr. Ginger has requested that his leave of absence be granted for a
maximum period of one year and five months from February, 1971, to July, 1972
with the privilege of returning to the faculty within that period of time if he so
desires,

3



Page 2

NOW, THEREFORE, BE IT RESOLVED, that the President of the
University is hereby authorized and directed to grant a leave of
absence without pay to Dr. Lyman Ginger from February, 1971, until
February, 1972, with the proviso that additional leave, not to
exceed one year, will be granted to Dr. Ginger upon application.

Action: Approved X Disapproved Other

Date: October 20 , 1970




Finance Committee Report
October 20, 1970

FCR

Members, Board of Trustees:

INTERIM FINANCIAL REPORT

Recommendation: that the financial report for the two months ending
August 31, 1970 be accepted.

Background: The August 31, 1970 report reflects income of $24, 172, 399
for the period of the report; the income figure is 23.4% of the annual

income estimate of $103,083, 733,

The expenditure and commitments represent a total of $16,220,017
for this period of two months, or 15.7% of the expenditure authority
of $103, 083, 733 approved by the Board.

Action: Approved X Disapproved Other

Date: October 20 , 1970
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Finance Committee Report
October 20, 1970

FCR [/

Members, Board of Trustees:

Authorization for Cremation of Paid Bonds and Coupons

Recommendation: that the Board of Trustees authorize Mr. Clay Maupin,
Assistant Treasurer, and Mr. Henry Clay Owen, Controller, to check the
attached list of paid and cancelled bonds and coupons returned from Paying
Agents from January 1, 1970, through June 30, 1970, to destroy these
documents by burning in the incinerator of the Medical Center and to certify
as to the correctness of the list and as to its incineration.

Background: the attached schedule lists University of Kentucky Revenue Bonds
and Coupons returned from Paying Agents from January 1 through June 30, 1970.
Since these have been paid and cancelled, they should be destroyed and the
certificate of incineration placed on file.

Action: Approved X Disapproved Other

Date: October 20 , 1970
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University of Kentucky
Revenue Bond
Issues
Paid and Cancelled Bonds, Interest Coupons
and Revenue Bond Anticipation Notes-Réturned from Paying Agentis
January 1, 1970 through June 30, 1970

MATURITY PRINCIPAL INTEREST COUPONS
DATE BONDS Numbered ON _BONDS ( inclusive )

University Puilding Revenue Bonds
Pated September 1, 1938 (2nd PWA )

Dormitory Revenue Bonds-1946
Bowman Hall

304-320 47 304-430
(304-421); (427-430)
422-426
48 304-430
Auditorium -Field House
Revenue Bonds-1948
Library -Service Building
Revenue Bonds-1948
Stadium Addition Revenue Bonds
April 1, 1949
Doxrmitory Revenue Bonds
October 1, 1950-456 Rose Street
37 94
94 38 94; 95-98; 100-106; 110-113;
116-119;
39 95-109; 114-115; 125-144;
Journalism Building Revenue Bonds
January 1,1950
January 1, 1970 214-225 40 214-225
Dormitory Revenuée Bond
December 1, 1950 37 46; 69; 45
476 Rose Street 41-43 38 42-44; 46-51; 53-76; 41; 45; 52
June 1, 1969 ¢ 47249 B2-68: 70 "4"q
December 1. 1969 39 44; 47-49; 52-68; 70; 74-76
476 Rose~-Second Series 1 1 16;
June 1, 1969 2 1-26
3 2-26

December 1, 1969
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MATURITY PRINCIPAL - INTEREST COUPONS
__DATE _ BONDS Numbered ON BONDS ( inclusive )
Dormitory Revenue Bond of 1953
Dormitories A-E
May 1, 1953
Maturity Date
May 1, 1968 30 471
November 1, 1968 31 471
May 1, 1969 32 413; 471;558
November 1, 1969 33 358-359;
282-305 388-391; 413; 470-471;
522-523; 558; 570-5T1
585-586; 600
34 282-343; 349-357; 360-369;
374-412; 414-419; 425-470;
472-521; 524-553; 557
556-569; 572-710
Dormitory Revenue Bond of 1954 27 134-137; 176-177; 234-236;
Keeneland Hall 239; 243; 256-257; 259~-261;
May 1, 1954 291-2987; 308-312; 349~-358
28 134-447
29 148-447
30 148-256; 258-260; 262-447
31 163-233; 237-256; 258-260
134-175 ’ 262-447
- 32 228-233; 238; 240-242; 244-255;
258; 262-279; 290; 210-224;
163-175; 178-198; 313-332;
338-348; 359-447
Dormitory Revenue Bond of 1955
Cooperstown Apartments
June 1, 1955 27 1419-1420; 1698; 1906-1907;
1980; 2341
28 1038-1042; 1217-1218;

1419-1420; 1613-1622;
1698; 1906-1907; 1980;
2078-2080; 2341; 1128;
1946-1947;
1628-1632; 1963-1970;
1978-1979



MATURITY DATE

Cooperstown ( continued )

PRINCIPAL

BONDS

Page 3 of 9
INTEREST COUPONS

Numbered ON BONDS { inclusive )
29 633-667; 574~578;

738-742; T49-753; 592-599;
600-606; T74-780; 798-799;
820; 824-835; 839-846;
874-888; 912; 925-927;
975-984; 1023-1042;
1048-1062; 1102-1104;
1165-1169; 1177-1180;
1185-1187; 1190-1193;

1195; 1214-1218; 1253;
1301-1324; 1329-1339;

1379; 1393-1394; 1359~ 1377
1398-1399; 1787-1797;
1411-1415; 1419-1420;
1434-1436; 1461;

1470-1481; 1487-1499
1500-1511; 1522~1531;
1539-1545; 1624-1627;
1658-1662; 1683~-1687
1693-1699; 1700

1718-1722; 1749-1772;
1843-1844; 1846-1850;
1856-1859; 1861-1863;
1882-1887; 1902-1907;

1980; 1986-1988; 2040;
2042; 2047; 2052--2053;
2067-2070; 2078-2082;
2093; 2146-2170;

2200; 2219-2268! 2318;
2323-2327; 2336-2341;
2391-2399; 2400-24i5; 2436~
2440; 2494-2499;
2589-2598; 2602-2616;
2619-2646; 2657-2671; 2743-2753;
2738-2743; 2756-2783;
2744-2748;2789-2792;
678-682; 1105: 1109; 1119-1128;
1194; 1269-1273; 1325-1328;
1448-1452; 1462-1463;
1512-1521; 1688-1692; 1775;
1860; 1946-1950; 2006-2010;
2045-2046; 2048~ 2051; 2071~
2075; 2139-2145; 2203-2207;
2214-2218; 2226-2299;
2300-2304; 2500-2505

589; 1423-1429; 1464-1469;
1628-1632; 1702; 1777-1786;
1798-18032; 1908-1911; 1963~
1970; 1978-1979; 1981-1985;
2038-2039; 2043-2044; 2083;
2085-2092



MATURITY
DATE

Cooperstown ( continued )

PRINCIPAL
BONDS

Numbered

Page 4 of 9

INTEREST COUPONS
ON BONDS ( inciusive )

574-588
590-629

29

30

2208~2345; 1418; 1422:
1446-1447; 1482-1486;
2056; 2506; 1355; 1556; 1671-1672
1888-1889; 1891; 1937; 2054~
2055; 2057; 1613-1622; 2342;
2582-2586; 1421; 1703~1706

2113-2138; 2171-2175

2178-2179; 2182-2199;

2201-2202; 2209-2213;

2219-2295; 2305-2322;

2328-2335; 2338-2340;

2346-2399; 2400-2493;

2507-2581; 2589-2598;

2602; 2609-2616;

2633-2638; 2640-2645;

2677-2699; 2700-2730;

2732-2743; 2749-2753;

2756-2778; 2784~-2788;

2793-2795

579-588; 590-599;

600~677; 683-692;

698- 699; 700; 703-737;

743-747; 754-763;

769-797; 800~-819; 821-823;
836-838; 847-873;884-895;
900-909; 930-990; 993-999;
1000-1007; 1013-1022; 1028~
1037; 1043-1052; 1063~109¢;
1100-1102; 1106-1108;
1113-1118; 1129-1174;
1177-1180; 1200-1213;
1219-1243; 1248; 1254-1268;
1274-1299; 1300-1324; 1329-1384:
1360-1374; 1378; 1380-1387;
1395-1398; 1400-1409; 1411-1416;
1419-1420; 1430~1433; 1437~
1444; 1457; 1460; 1470~1481;
1487-1499; 1500-1511; 1537~1355;
1557-1595:1601~1612; 1633-1660;
1663-1670; 1678-1682; 1693
1698; 1708-1774; 1776-17863
1793-1797; 1803-1840; 184¢~-1850;
1859; 1861-1863; 1892-1899:
1900-1901; 1906-1907; 1912-1936;
1938~1945; 1951-1960; 19711977
1991-2005; 2011-2036; 2050; 2042:
2058-2066; 2076-2077; 2084;
2094-2099; 2100-2112
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MATURITY PRINCIPAL INTEREST COUPONS
DATE BONDS _ Numbered ON BONDS ( inclusive )
Cooperstown ( continued ) 30 2156-2170; 2180-2181; 2203~

2204; 2208; 2214-2218;
2323-2327; 2494-2499; 2504
2505; 2599-2601; 2603-2607;
2617-2618; 2646-2676; 2731;
2754-2755; 2779-2783;
574-578; 589; 742; 749-753; 820;
879-883; 913-925; 928-929;
991-992; 1023-1027;
1053-1062; 1103-1104; 1119-
1127; 1187; 1196-1199;
1214-1218; 1269-1273;
1325-1328; 1388-1392;
1434-1436; 1448-1452; 1469;
1512-1521; 1532-1536;
1623-1627; 1661-1662;
1683-1692; 1699;1700;
1787-1792; 1841-1842; 1864~
1881; 1885-1886; 1948;
1961-1962; 1980; 2038-2039;
2047; 2067-2070; 2078-2082;
2093

589 30 693-697; 701; 1105; 1175-1176;
1181; 1183-1184; 1190-1193;
1195; 1244-1247; 1249-1251;
1418; 1446-1447; 1462-1463;
1468; 1673-1677; 1843- 1844;
1856-1858; 1950; 1963-1970;
1978-1979; 2045-2046; 2045~
2051; 2139-2143; 2200; 2207;
2296-2299; 2300-2304; 2744-274%

2796~2800
Dormitory Revenue Bond of 1956
338 Clifton Avenue
December 1, 1956 21-25 21 85--89
22 26-28; 36-37; 71~74; 80-89;
124-128
23 21-150
24 23-150
25 238-150

26 26-123; 129-150



MATURITY
DATE

Dormitory Revenue Bond of 1956

Dormitories G-L
December 1, 1956

Dormitory Revenue Bond of 1957
468 Rose Street
November 1, 1957

Dormitory Revenue Bond of 1958
342 Clifton Avenue

June 1, 1958

Housing Bond of 1960
460 Clifton and 710 Woodland
Alpha Gamma Rho and Sigma Chi

April 1, 1970

PRINCIPAL
BONDS

121-150

41-48

18-23

33-37

Numbered

19
20
21
22

23

24
25

26

20
21
22
23
24
25

16
17
18
19

20
21

22

23

20

Page 6 of 9

INTEREST COUPONS
ON BONDS (inclusive )

152; 191-192; 312

191-192

191-192; 212; 312

156-158; 182-183; 191-192;
201-205; 212;315-319; 409-417;
528; 532-536; 563-564; 566;
584-502; 648-657; 659-660;

662; 757;762-764; 830-834;
841-850; 855; 883-897

121-564; 566; 568-824;830-853;
855-900

138-564; 566; 568~853; 855-300;
136-562; 568-824; 830~-853;
855-900

151-190; 193-408; 418-460; 463;
466-531; 537-562; 568-761;
765-824; 830-853; 855-900

83-84; 87
41-100
41-100
45-100
45-100
49-100

119; 132; 143

119; 132; 143

48; 114-119; 132-143
22-26; 30-38; 48; 89-93;
98-103; 114-132; 143-145;
18-150

21-118; 120-131; 133-142;
144-150

21-118; 120-131; 133-142;
144-150

24-118; 120-131; 133-142; 144~
150

33-300
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MATURITY PRINCIPAL INTEREST COUPONS
_DATE ___ BONDS Numbered ON BONDS ( inclusive )

Consolidated Educational Buildings

Revenue Bornds

Series A-1960 17 4481-4485; 4547-4551;
5560; 5651-5654;
5657; 5664; 5667-5670;

7553-7557;
18 1776-2470; 2491-4615;
4621-5059; 5061-7553;
7557-8000
Housing and Dining Hall Bond of 1961-Blazer Hall
79-144 14 79-100
15 100-167
16 100-167
17 122-167
18 122-167
Student Union Bonds of 1962
January 1, 1969 13 598
14 478~482;
528-531;

548-55T7; 530-594;
598-603; 641-650;

15 141-598; 604-646;
648-650
Consolidated Educational Buildings
Revenue Bonds-Series B 1963 9 2956
10 2956; 1571-1574
11 2301-2310; 2956;
12 1571-1574; 1590

2301-2310; 2426-2440;
2744-2748; 2806~ 2808; 2956
13 1516-2753; 2755-2774;
2779-2880; 2891-2935;
2941-3013; 3019-3445;
3456~7500; 1036-1515



MATURITY
DATE

Community Colleges Educational Buildings

Revenue Bonds -Series A

May 1, 1963
Maturity Date

11/1/68
11/1/69

Page 8of 9

Community Colleges Educational Bldgs. Revenue Bonds

Series B

May 1, 1964
November 1, 1968

May 1, 1969

Student Housing Bond-1964

‘Jarch 1, 1964

dousing and Dining System Revenue Bonds-

series H
June 1, 1965

iousing and Dining System Revenue Bonds-Series H

June 1, 1965

Housing and Dining System Revenue Bonds-Series I

June 1, 1965

PRINCIPAL INTEREST COUPONS
BONDS " Numbered ON BONDS ( inclusive )
11 511-515
12 511-515; 756-780; 786-T787
13 166-205; 206-415; 416~510;
166-205 521-615; 616-765; 781-785;
788-799; 800-899; 900-999;
1000-1050; 1053-1099;
1100-1130; 1141-1200;
511-520; 766-780; 786-787;
1131-1140;
14 166-755; 766~786; 788-1050;
1053-1200
9 347-348; 596
10 347-348; 596
11 111-336; 347-350; 353-513;
515-582; 596-657; 668--753;
764-1000
8 862; 1011-1020; 1339
9 211-1337; 1339-1380
8 652
9 11-2400

Consolidated Educational Bldgs. Revenue Bonds,

Series C and Series D ( Anticipation Notes )

December 12, 1969

1-58
60-87
91-371
372-409
410-441
442-494
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PRINCIPAL INTEREST COUPONS

MATURITY
BONDS ’ Numbered ON BONDS ( inclusive )

DATE

Community College Educational Building

Revenue Bonds Series A & B ( Anticipation

Notes)
Agril 1, 1970 1-183




Finance Committee Report
October 20, 1970

FCR 5

RESIDENCE HALLS ACTIVITY FEE

Members, Board of Trustees:

Recommendation: that the Board approve an activity fee of $10
per year to be used to support student management programs in
the residence halls.

Background: For the past several years an activity fee has been
collected to support the internal programs for the purchase of
magazines for the residence hall lounges and other student
management programs in the residence halls. The collection
has been made by the residence halls program staff at the time
the student checks into the residence hall. This change will make
this fee an official part of the payment schedule for residents in
University housing. It will be collected with the second payment
and distributed to the appropriate account for distribution. The
expenditure will be made under the supervision of the student
affairs staff.

Action: Approved X Disapproved Other

Date:

October 20 , 1970




Finance Committee Report
October 20, 1970

Members, Board of Trustees:

ROOM AND BOARD RATES, 1971-72

I. Adjustment of Room and Board Rates--Undergraduate Residence Halls--
Regular Semester

Recommendation: That the semester room and board rates be adjusted to
$515. 00 for the three meal plan, to $458. 00 for the two meal plan of
breakfast and dinner, and to $488.0C for the two meal plan of breakfast
or lunch and dinner effective the Fall Semester, 1971.

Background: The present room and board rate ($490.00 for the three
meal plan, $437.00 for the breakfast and dinner plan, and $465. 00 for the
optional two meal plan) is insufficient to meet the higher operating costs
and financial demands of the Housing and Dining System. The proposed
adjustment results primarily from increased labor and food costs. These
rates cover debt service, 21l operating costs, and funds for replacement
of furniture and equipment.

II. Adjustment of Room Rates--Undergraduate Residence Halls--Summer
School

Recommendation: That the Summer School room rates be adjusted to
$130. 00 for double occupancy and $165.00 for single occupancy effective
the 1972 summer session.

Background: The present room rate is $125.00 for double occupancy and
$155. 00 for single occupancy. The summer rate is based upon the same
weekly rate as the regular semester, with the single rate being 125% of
the double occupancy rate. The calculation is based upon a 16 week
semester and an eight week summer session.
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ITI. Adjustment in Guest Rates for High School Students

Recommendation: That room rates for high school students be adjusted
from $1.50 to $2. 00 per night effective summer, 1971.

Background: These rates for short term summer occupancy ar.e caitcula::d
to cover basic costs. The rates include charges for linen. This rate w
last changed in 1964.

Action: Approved X Disapproved Other

Date: October 20 . 1970




Finance Committee Report
October 20, 1970

FCR O

Members, Board of Trustees:

ACCEPTANCE OF AUDIT FOR THE
UNIVERSITY OF KENTUCKY FOR 1969-70

Recommendation: that the Board of Trustees accept the financial
statements of the Housing and Dining System for the fiscal year

ended June 30, 1970.

Background: The Finance Committee of the University of Kentucky
has reviewed the audit report and related statements submitted by
the firm, Peat, Marwick, Mitchell & Co. in conjunction with the
administration of the University of Kentucky. The Finance Com-
mittee presents this report to the Board for its acceptance.

(A copy of the audit report is in the files of the meetmg but is not
included as a part of the Minutes. )

Action: Approved X Disapproved Other

Date: October 20 , 1970




Finance Committee Report
October 20, 1970

FCR 6

Members, Board of Trustees:
ACTIONS RELATING TO MADISONVILLE COMMUNITY COLLEGE

Recommendation: that the Board approve the amended Resolution (attached)
relative to the acceptance of title to land for the Madisonville Community
College, accept the comprehensive Physical Development Plan for Madisonville
Community College, and authorize the Vice President - Business Affairs to
proceed with the necessary actions for employment of an architect to design
the initial building.

Background: The Board of Trustees on December 10, 1968, adopted a
Resolution to accept title to land for use as the site for Madisonville
Community College. One condition was a fee simple deed for approximately
150 acres. Such deed can be obtained on only approximately 120 acres.
Complications in securing mineral rights for a 30.21 acre tract prevents
fee simple deed on the total 150 acre site. The 30, 21 acre tract is on the
backside of the site and is not in an area on which development is planned

in the foreseeable future.

The plat is attached indicating outstanding easements. The initial deed
submitted indicated eleven easements. Only one affects the proposed site.
This one exception, the Texas Gas Transmission Line, also relates to
numerical exceptions 1, 2, 4, 6, 8, 10 and 11. The Texas Gas Transmission
Line, originally constructed by Missouri-Kansas Pipeline Company in 1930,
was later purchased by Texas Gas Transmission Line.

With respect to the remaining exceptions, numbers 3 and 7 are for farm
gas taps some distance north of the proposed site. Number 9, a right of

ingress and egress reserved by the Mangums, crosses the lower southeast
corner of the site, but would appear to present no problem because of new

and improved access routes. Number 5, a 30-foot roadway leading to the
Mitchell Graveyard (which is located east of the proposed site), crosses
the permanent right-of-way easement extending from U.S. 41 to the site.
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However, it does not substantially affect the University's easement to
the proposed site because of new and improved access routes.

The initial deed alsc included three year reverter clauses by plat.
The Foundation has been requested to obtain deed corrections so
that development on any area of the site fulfills this condition in the

Deed.

The University has been informed that the easement for the entrance
road and the annexation by the city (both requirements set by the Board
as conditions for acceptance of title) have been met.

At the same time the Resolution related to acceptance of title was
approved, the Board authorized the employment of an architect firm
to prepare a Physical Development Plan for Madisonville Community
College. The firm of Bennett and Tune was employed, and the plan
has been completed. The building program will be based upon the
development.

The Deed includes a reverter clause based upon development within

three years. Thus it is important for the University to proceed with

the initial building. This authorization permits the University to proceed
with plans for that building. Before proceeding with construction, Board
approval on the funding and final plans will be obtained.

(Map and Development Plan are in the official files of the meeting of
October 20, 1970)

Action: Approved X Disapproved Other

Date: October 20 , 1970




RESOLUTION OF THE BOARD OF TRUSTEES OF
THE UNIVERSITY OF KENTUCKY AMENDING A
HERETOFORE ADOPTED RESOLUTION AUTHOR-
IZING ACCEPTANCE FROM THE MADISONVILLE
COLLEGE FOUNDATION, INC., OF CERTAIN

LAND SITUATED IN HOPKINS COUNTY, KENTUCKY,
FOR THE PURPOSE OF ESTABLISHING THE UNI -
VERSITY OF KENTUCKY MADISONVILLE COMMU-
NITY COLLEGE.

WHEREAS, the Board of Trustees, at its meeting on December 10, 1968,
authorized the acceptance of a certain 150-acre tract of land, and accompanying
permanent easement of access, in Hopkins County, Kentucky, from the Madison-
ville College Foundation, Inc., said tract of land to be used as the site of the
Madisonville Comimunity College, and,

WHEREAS, said acceptance was conditioned upon the following:

1. That the Madisonville College Foundation, Inc., make
available to the University a property abstract indicat-
ing that a General Warranty Deed from the Madisonville
College Foundation, Inc., to the Commonwealth of Ken-
tucky, for the use and benefit of the University of Ken-
tucky, will vest the Commonwealth with a free, clear
and unencumbered fee simple title.

V]
.

That the accompanying permanent easement of access be
of sufficient length and width to permit the construction
of an appropriate roadway and necessary utility connec-
tions from U.S. Alternate 41 (State Route 1751) to the
eastern boundary of the Community College site proper.

3. That the Community College site be annexed td, and
made a part of, the City of Madisonville, Kentucky.

and,

WHEREAS, in order to fully protect the interests of the University, it is
now deemed advisable by the Vice President-Business Affairs and Treasurer,
upon advice of legal counsel, to amend the resolution of the Board of Trustees
adopted on December 10, 1968, and,

WHEREAS, it is also desircus to cause the appointment of an architect
to design the initial Madisonville Community College building;



NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the
University of Kentucky that the resolution of the Board of Trustees, adopted on
December 10, 1968, be, and is hereby, amended to read as follows:

1. That the University of Kentucky, by and through the Commonwealth of
Kentucky, accept from the Madisonville College Foundation, Inc., title to a certain
150-acre tract of land, and accompanying permanent easement of access, in Hop-
kins County, Kentucky, to be used as the site of the Madisonville Community Col-

lege, provided the following conditions are met:

a, That the Madisounville College Foundation, Inc., make
available to the University a property abstract indicat-
ing that a General Warranty Deed from the Madisonville
College Foundation, Inc., to the Commonwealth of Ken-
tucky, for the use and benefit of the University of Ken-
tucky, will vest the Commonwealth with a free, clear
and unencumbered fee simple title, but excepting the
following:

(1) Mineral rights underlying a 30.21-acre
tract comprising the southern-most por-
tion of the 150-acre tract.

(2) Oil and gas rights underlying a 3. 70-acre
tract comprising the extreme northeast
corner of the 150-acre tract.

(3) Any portion of a 30-foot roadway leading to
what is known as the Mitchell Graveyard re-
served in a deed of record in the Hopkins
County Court Clerk's Office,

(4) Easement(s) to Texas Gas Transmission
Corporation crossing the southern-most
edge of the 150-acre tract.

(5) A reversionary interest in minerals under-
lying certain portions of the 150-acre tract,
which, unless construction of facilities for
the operation and maintenance of a commu-
nity college is initiated within a period of
three years from the date of the deeds con-
veying the mineral rights to the Foundation,
are to revert and revest in the Foundation's
grantors,



b. That the accompanying permanent easement of access be
of sufficient length and width to permit the construction
of an appropriate roadway and necessary utility connec-
tions from U.S. Alternate 41 (State Route 1751) to the
eastern boundary of the Community College site proper.

c. That the Community College site be annexed to, and made
a part of, the City of Madisonville, Kentucky.

d. That the permanent access easement to the Community
College site from U.S. Highway 41 be approved by the
Commonwealth's Department of Highways.

e. That the Madisonville Community College Foundation
provide, at no cost to the University, utilities by in-
stalling same up to, and to the edge of, the 150-acre
tract.

2. That the Vice President-Business Affairs and Treasurer is hereby
authorized to cause the appointment of an architect for the preparation of a com-
prehensive physical development plan for the Madisonville Community College.

3. That the Vice President-Business Affairs and Treasurer is hereby
authorized to appropriate $12, 000. 00 from available funds to cover costs of the
comprehensive physical development plan.

4. That the Vice President-Business Affairs and Treasurer is hereby
authorized to employ an architect to design the initial Community College building.

5. That the Board of Trustees expresses its thanks and appreciation to
the Madisonville College Foundation, Inc., for its significant contribution to the
educational progress of the Commonwealth of Kentucky. '
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Members, Board of Trustees:

RESOLUTION AUTHORIZING REISSUE OF
SERIES D BOND ANTICIPATION NOTES

Recommendation: that the Board approve a revision of the Resolution
authorizing Series D Bonds and related bond anticipation notes
presently outstanding in the amount of $28, 800, 000; and authorizing the
solicitation of bids on the sale of notes to redeem the present notes.
(The revised resolution will be mailed to Board members prior to the
meeting on October 20, 1970.)

Background: The present bond anticipation notes mature on December
14, 1970. It has been determined that the present bond market dictates
reissue of notes rather than the sale of bonds.

A;:tion: Approved X Disapproved Other

Date:

October 20 , 1970




Re: University of Kentucky
Lexington, Kentucky
$28,100,000 "Revenue Bond Anticipation Notes of 1970,"
to be dated December 11, 1970, and to mature December 14, 1971

INVITATION TO SUBMIT PROPOSAL

, 1970

Gentlemen:

You have been determined to be a "responsible lender" within
the meaning of Section 56.513 of the Kentucky Revised Statutes, and as
such you are among a limited number of lenders who have been provided
tentative drafts of an "Official Statement' and other information
relative to the prospective sale by the Board of Trustees of the
University of Kentucky (the "Board"), acting through its duly authorized
Executive Committee (the "Executive Committee'), and the State Property
and Buildings Commission of Kentucky (the "Commission') of the "Revenue
Bond Anticipation Notes of 1970"(the "1970 Renewal Notes'), which are
identified as above.

You are advised that the Executive Committee will convene in
the Board Room, in the Administration Building at the Main Campus of
the University in Lexington, Kentucky, on the 17th day of November,
1970, at the hour of 2:00 P.M., Eastern Standard Time, for the purpose
of considering proposals for the purchase of all of the 1970 Renewal
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Notes, or permissible blocks thereof, upon the terms and conditions
hereinafter set forth. You are invited to submit one or more proposals,
which may be

(a) wholly in writing, and complete in all details, or

(b) 1in writing over your signature, but containing blanks
which you may complete by telegraphic communication, or

(c) 1in writing over your signature, but containing blanks
which you may complete by telephone providing your
authorized representative is identified to the satis-
faction of the Commissioner of Finance of Kentucky,
or his deputy, or

(d) wholly by telephone, providing your authorized repre-
sentative is identified to the satisfaction of the
Commissioner of Finance of Kentucky, or his deputy.

You may arrange, in advance, a satisfactory means of identification,
if such is your pleasure.

In any event, the Board, its Executive Committee, and the
Commissioner of Finance, will undertake no responsibility for your
completion, or delivery, of your proposal by the specified time,
notwithstanding failure or delay in the mail, or failure in any other
form of communication.

Proposals will be received for the entire $28,100,000 of the
1970 Renewal Notes, or for blocks thereof in amounts not less than
$100,000 each, and in a multiple of $5,000, and in your proposal you
may state whether or not you are willing to accept, on the same terms,

an additional amount of the 1970 Renewal Notes, up to a stated limit,

if necessary to effect a sale of all of the 1970 Renewal Notes.
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The Executive Committee reserves the right to waive infor-
malities and irregularities which it may deem to be immaterial (with
respect to time or otherwise), to reject any or all proposals for any
reason which it may deem to be sufficient, and to award to any bidder
less than all of the 1970 Renewal Notes offered to be purchased (but
not less than $100,000 in any case).

All of the 1970 Renewal Notes will be dated as of December 11,
1970, and delivery will be tendered to all successful purchasers on the
date of the 1970 Renewal Notes, or as soon thereafter as circumstances
may permit, at a financial institution in New York, New York, to be
selected by the Commissioner of Finance. The time and place of delivery
will be furnished to all purchasers as soon as determinable. If,
despite efforts to del:.ver on the date of the 1970 Renewal Notes, there
should be an unavoidable delay, the purchasers will be required to pay
accrued interest to delivery. Ali 1970 Renewal Notes will mature
December 14, 1971, without privilege of prior redemption by the Board
or the Commission.

Each purchaser cnall make payment in New York Clearing House
Funds by means of a check certified by a bank or trust company satis-
factory to the Commissioner of Finance, or by a cashier's, treasurer's
or official check of such a bank or trust company, payable to the

Treasurer of the Commonwealth of Kentucky.



Each pronosal shall coatain an offer to purchase a permis-
sible block of :he 1570 Tznewal Notec, shall offer to pay therefor
not less than nin2ty--nine and three-fourths per cent (99.75%) of the
face amount, &nd sa2ll stipulate an interest rate, or more than one
interest rate, each a multiple of one-hundredth (1/100) of one (1) per
cent. If more than one interest vute is stipulated, the amount of
1970 Renewal Notes to beecr each 1ate should be made clear. By reason
of legislation adoptad by the Geweral Astemdly of Xentucky at its
Regular Session of 1970, there ic no limitation of the interest rate
which may be proposed.

Each proposal may couatnin a nomination of a bank or trust
company in New York, New Yurk, or Caicago, Illinois, and it is the
purpose of the Board to designate the nominee of the purchaser awarded
the greatest dellar amoua: ¢f the 1970 Re2newal Notes, the same to be
named as the place »f paymeut of 211 of the 1970 Renewal Notes.

Each propnzel mav stipulate how many 1970 Renewal Notes are
desired, and the denominations desired, in multiples of $5,000 each.
A proposal will not be deemed incomplete if denominations are omitted,
and will not be disqualified by regson of this omission. However,
upon being advised that 1970 Renewal Notes have been awarded, each
successful bidder will be required to furnish desired denominations
within such time as the Commissioner of Finance may allow; otherwise

1970 Renewal Notes will be tendered in the denomination of $5,000 each.



Comparison of proposals will be upon the basis of interest
cost to the Board; and the Board intends to accept the best proposal
or proposals to the full amount of the 1970 Renewal Notes therein
offered to be purchased; thereafter, the next best to the full amount
thereof, and so on until all the 1970 Renewal Notes are awarded--but
subject, nevertheless, to the reserved right to reject purchase
proposals,

If a bidder is awarded less than the amount of 1970 Renewal
Notes offered to be purchased, the stipulated purchase price will be
prorated; and if a single proposal contains an offer to purchase
stated amounts of 1970 Renewal Notes at different interest rates, the
Board expressly reserves the right to accept the offer to the extent
one or more rates are stipulated, while rejecting the proposal in
other respects. |

It is the opinion of Bond Counsel that, according to statutes,
regulations and administrative rulings prevailing at this time, these
1970 Renewal Notes are exempt from ad valorem taxation by the Common-
wealth of Kentucky and all of its political subdivisions; and the
interest thereon, in the hands of private holders, is exempt from all
present federal and Kentucky income taxation. The approving legal
opinion of Bond Counsel, hereinafter named, will contain a statement
of their opinion in these respects, and purchase proposals may be so

conditioned.

If you do not desire to submit a proposal, advance notice to
the Commissioner of Finance will be appreciated.
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All communications will be held in the strictest confidence,
no matter how submitted, until the hour hereinabove stated.
Proposals, if in writing or by telegraph, should be addressed

as follows:

Mr. G. J. Ruschell
Vice President for Business Affairs and Treasurer
University of Kentucky
Lexington, Kentuecky 40506
Proposals submitted or completed by telephone may be placed
as follows (but at the risk of the bidder as to availability of cir-

cuits, prior calls, etc.):

Mr. G. J. Ruschell
Vice President for Business Affairs and Treasurer
University of Kentucky
Lexington, Kentucky
Area Code 606
Telephone: 257-1841
Your proposal may be submitted with the understanding that
if any of the 1970 Renewal Notes are awarded to you, there will be
delivered to you at the time of delivery thereof, without expense on
your part, the unqualified legal opinion of Grafton, Ferguson,
Fleischer & Harper, Bond Counsel, Louisville, Kentucky, to the effect
(a) that all proceedings preliminary to the issuance of the 1970
Renewal Notes have been conducted and completed according to the
Constitution and laws of the Commonwealth of Kentucky by all parties
required to act in that connection; (b) that the 1970 Renewal Notes
are in due form of law and are valid and legally binding in accordance

with the import thereof; (c) that the Consolidated Educational Buildings
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Revenue Bonds, Series b, referred to in the 1970 Renewal Notes, have
been lawfully and properly authorized and may be issued within the
conditions and restrictions prescribed in the Resolution adopted by
the Board of Trustees of the University of Kentucky on September 20,

1960, and (d) that at the time of delivery of the 1970 Renewal Notes

such Bond Counsel is unaware of any visible impediment to the
issuance, sale and delivery of said Bonds, other than the ordinary
hazards of marketability.
Yours very truly,
/s/ Albert Christen

Albert Christen
Commissioner of Finance of Kentucky,
Acting for the State Property and Buildings
Commission of Kentucky and the Board of
Trustees of the University of Kentucky



OFFICIAL STATEMENT

Relating to the Issuance and Sale of
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BOND ANTICIPATION NOTES
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Relative to
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CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS

Dated November 1, 1967



$28,100,000
BOND ANTICIPATION RENEWAL
Notes of 1870
Relative to
$28,995,000

UNIVERSITY OF KENTUCKY
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS

Series D

Dated December 11, 1970 Due: December 14, 1971

NOT SUBJECT TO PRIOR REDEMPTION

Principal and interest (December 14) payable at
. Notes issuable in various denominations

as specified by the purchaser, non-registrable.

INTEREST EXEMPT, IN THE OPINION OF BOND COUNSEL, FROM PRESENT
FEDERAL INCOME TAXES, KENTUCKY INCOME TAXES, AND KENTUCKY AD
VALOREM TAXES, UNDER EXISTING STATUTES, REGULATIONS, AND COURT
DECISIONS.

LEGAL OPINION: Grafton, Ferguson, Fleischer & Harper, Attorneys,
Louisville, Kentucky.

PRINCIPAL AMOUNT OFFERED: The University presently has outstanding
$28,800,000 of its Revenue Bond Anticipation (Second Renewal) Notes issued
in anticipation of the sale of its Consolidated Educational Building
Revenue Bonds, Series D. Said Bonds were authorized by the Executive
Committee of the Board of Trustees of the University of Kentucky to
provide funds (to the extent not otherwise provided) for the erection or
reconstruction of buildings with necessary appurtenances on the main
campus of the University at Lexington, Xentucky.

The University does not intend to issue notes in excess of the face amount

of $28,995,000 of the Series D Consolidated Educational Buildings Revenue

Bonds hereinafter described in an Qfficial Statement attached hereto and

made a part hereof. The Board has determined that its cash requirements

for completion of the aforesaid undertakings will be satisfied by the re-

newal of $28,100,000 of notes now outstanding, and, accordingly, the

University proposes to sell in whole or in parts all of an issue of $28,100,000
Bond Anticipation Notes of 1970.

SECURITY: The principal amount of these Notes is payable solely from the
proceeds received from the sale of the University's Consolidated Educa-
tional Buildings Revenue Bonds or proceeds received from other renewal

notes.

In the event the Notes cannot be redeemed for any reason, interest shall
accrue subsequent to the scheduled date of maturity at 7% per annum on all
unpaid principal and interest.
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As further security for these Notes, the University is now paying into a
Special Note Sinking Fund an amount each year equal to the‘lnterest and
principal requirements on the proposed Series D Bonds as if they had been
issued at an interest coupon rate of 7% per annum. The amounts pa}d into
the special fund shall be used for interest and, to the extent available,
for retiring principal of the Renewal Notes of 1970 in the event they are
not redeemed at their maturity date or for interest and principal retire-
ment of new notes issued for retirement of these Renewal Notes of 1970.

Upon receipt of the proceeds of the Renewal Notes of 1970 there shall be
deposited from such proceeds or from interest earned on investments and
other funds available to the University in an account styled "Special _
Renewal Notes of 1970 - Proceeds Account" whatever amount shall be required
to provide for payment of the principal of the outstanding Second Renewal
Notes. These funds may be invested and income from these investments,
together with surplus student fees pledged to the Consolidated Educational
Buildings Project, may be used for the payment of interest on notes where

it is not otherwise provided.

AUTHORITY: These Notes are being issued pursuant to the provisions of
KRS 56.513 and resolutions of the Board of Trustees of the University of
Kentucky adopted on November 27, 1967 and October 20, 1970.

THE SERIES D BONDS: These Notes are being issued in anticipation of the
sale of the University's Consolidated Educational Buildings Revenue Bonds,
Series D, in the amount of $28,995,000, to be sold at an interest rate to
be determined by the best bidder at a public advertised sale. Considera-
tions as to market conditions will determine the exact date of the sale

of these Bonds. 1In the event the sale takes place after May 1, 1971, the
date of the first schedule maturity of the.Bonds, the issue will be
reduced by $270,000, the amount of said maturity, and the University will,
if necessary, make available from other funds such amount for note retire-
ment.

For a further description of the Series D Bonds and a general description
of the University and its Consolidated Educational Buildings Project, see
the Official Statement related to this issue which constitutes a part of
this Statement and is attached hereto.

UNIVERSITY OF KENTUCKY

Chairman or Vice Chairman
Board of Trustees

ATTEST:

Lucile T. Blazer, Secretary
Board of Trustees
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$28,995,000

UNIVERSITY OF KENTUCKY
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS

SERIES D

Dated November 1, 1967 Due May 1, 1971-2007, Inclusive

Bonds maturing 1971 to 1980 inclusive will not be subject to redemption
prior to maturity. Bonds maturing May 1, 1981 and thereafter will be
subject to redemption prior to maturity in inverse order of their matu-
rities (less than a single maturity to be selected by lot) on May 1, 1980
or on any interest payment date thereafter at prices set forth in the fol-
lowing schedule together with accrued interest to the date of redemption.

Redemption Price

If Redeemed (% of Principal Amount)
May 1, 1980 and prior to May 1, 1985 103%
May 1, 1985 and prior to May 1, 1990 102%
May 1, 1990 and prior to May 1, 1995 101%
May 1, 1995 and prior to May 1, 2000 100 1/2%
May 1, 2000 and prior to final maturity Par

Issuable as coupon bonds, registrable as to principal only, in the
denomination of $5,000. Principal and interest (May 1 and November 1 -
all coupons maturing prior to delivery cf the bonds will either be
detached and cremated or will not be printed) payable at First Security
National Bank and Trust Company of Lexington, Kentucky, as Trustee, or

at the option of the holder, at the principal office of the Chemical Bank,
New York, New York.

INTEREST EXEMPT, IN THE OPINION OF BOND COUNSEL, FROM PRESENT
FEDERAL INCOME TAXES, KENTUCKY INCCOME TAXES, AND KENTUCKY AD
VALOREM TAXES, UNDER EXISTING STATUTES, REGULATIONS, AND
COURT DECISIONS.

These $28,995,000 Educational Buildings Revenue Bonds, Series D, are
being issued to provide a major portion of the funds necessary for the
construction of new buildings and appurtenant facilities, aggregating

a project of $43,546,335, as more fully described herein. The remainder
of the funds required for completion of the project are currently avail-
able to the University from proceeds of the sale of its Series C Bonds
to the United StatesDepartment of Health, Education, and Welfare, from
federal grants and from other University funds. The bonds are being
issued pursuant to the provisiocns of Section 162.340, et seq., of the
Kentucky Revised Statutes and in accordance with the provisions of a
Resolution of the duly authorized Executive Committee of the Board of
Trustees of the University of Kentucky on November 27, 1967, as amended
cn October 20, 1970, pursuant to the terms of a Basic Resolution adopted
by said Board as amended on September 20, 1960, which created the
"Consolidated Educational Buildings Project." These Series D Bonds,
together with the Series A, Series B, and Series C Bonds now outstanding
and such additional parity bonds that may hereafter be issued under the
terms of .the Basic Resolution, are secured by the terms of the Basic



Resolution and the Series Resolution supplemental thereto and are payable
from and constitute a paramount charge on the Revenues of the Consolidated
Educational Buildings Project of the University of Kentucky created and
established under the Basic Resolution. The Revenues of the Project are
derived through the imposition and collection of a Student Registration
Fee from all students attending the University as herein set forth. As
further security for the Bonds and the coupons appertaining thereto, a
statutory mortgage lien upon the Project is created and granted by
Sections 162.350 and 162.200 of the Kentucky Revised Statutes.

Under the terms of the November 27, 1967 Resolution and subsequent amend-
ments, which authorized the Consolidated Educatiocnal Building Revenue
Bonds, Series C and Series D Bonds, the Board was authorized to provide
interim financing for the Project by issuing its Revenue Bond Anticipa-
tion Notes. The Board subsequently issued $33,200,000 of its Notes and
provided for retirement at maturity of $4,400,000 of such Notes from the
proceeds of the sale of its Series C Bonds to the United States Department
of Health, Education, And Welfare and from other funds available to the
University. The $28,800,000 of notes remaining outstanding were retired
from the proceeds of a second renewal note issue in like amount dated
December 11, 1969. The proceeds of these Series D Bonds will be used

to retire these second renewal notes, or renewal thereof, at maturity.

AMOUNTS AND MATURITIES

Amount May 1 Amount May 1 Amount Max 1
- - $470,000 1983 $ 850,000 1996
$270,000 1971 490,000 1984 1,125,000 1997
285,000 1972 515,000 1985 1,180,000 1998
295,000 1973 540,000 1986 1,235,000 1999
310,000 1974 565,000 1987 1,295,000 2000
325,000 1975 590,000 1988 1,355,000 2001
340,000 1976 615,000 1989 1,420,000 2002
355,000 1877 645,000 1990 1,485,000 2003
370,000 1978 675,000 1991 1,555,000 2004
390,000 1979 710,000 1992 1,625,000 v 2005
410,000 1980 745,000 1993 1,705,000 2006
425,000 1981 775,000 1994 1,795,000 2007
445,000 1982 815,000 1995

The issuance of these Bonds and all legal matters incident thereto are
subject to approval by Grafton, Ferguson, Fleischer & Harper, Attorneys,
Louisville, Kentucky.



OFFICIAL STATEMENT
of
THE BOARD OF TRUSTEES OF THE UNIVERSITY OF KENTUCKY
relating to its
UNIVERSITY CF KENTUCKY
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS
SERIES D

Lexington, Kentucky
October 20, 1970

With reference to $28,995,000 University of Kentucky Consolidated Educa-
tional Buildings Revenue Bonds, Series D (the Series D Bonds), as des-
cribed on the cover page, and preceding pages, which are considered a part
hereof, this Official Statement is being distributed by the Board of
Trustees of the University of Kentucky (the Board of Trustees or the Board)
to furnish pertinent information to all who may become purchasers of such
Bonds.

THE UNIVERSITY OF KENTUCKY

The University of Kentucky (the University) located at Lexington, Fayette
County, Kentucky, began as a part of Kentucky University under a cooperative
plan authorized by the legislature in 1865. The purpose of this plan was
to unite sectarian and public education under one organization and this
experiment was tried for a number of years. In the meantime, federal funds
authorized under the Morrill Act were used to develop agriculture and
mechanic arts in Kentucky University. In 1878, when the people of Kentucky
decided to establish a state institution of higher learning, the College

of Agriculture and Mechanic Arts was separated from Kentucky University

and reestablished on land given by the City of Lexington and the County

of Fayette. In 1908 the legislature changed the name of the institution

to the State University of Kentucky and gave it additional financial
support. In 1916 the name was changed to the University of Kentucky,

and additional maintenance was arranged by legislative act. The University
is a land-grant college, established by the Morrill Act of 1862, and re-
ceives federal assistance under provisions of this and subsequent laws
relating to the teaching of agriculture and the mechanic arts and the
provision of agricultural experiment stations and extension services in
agriculture and home ecoromics.

The governing body of the University is the Board of Trustees of the
University of Kentucky, consisting of the Governor of the Commonwealth, the
State Superintendept of Public Instruction, and the State Commissioner of
Agriculture, ex officio, twelve members appointed by the Governor, three

of whom are alumni of the University, two non-voting members of the
teaching faculty and one non-voting member of the student body. The
government of the University is vested in the Board, and the Board has
general supervision of lands, buildings, and other properties of the
University and, subject to the statutes of the Commonwealth of Kentucky,
control of all expenses therefor.



The major function of the University is that of instruction. For the
performance of this function it is organized into the College of Arts and
Sciences, the College of Agriculture and Home Economics, the College of
Engineering, the College of Law, the College of Education, the College of
Business and Economics, the College of Pharmacy, the College of Medicine,
the College of Nursing, the College of Dentistry, the Graduate School,
and Extended Programs. The academic year of the University is divided
into two semesters of approximately eighteen weeks each and a summer
session of eight weeks.

The University plant, valued at more than $155,000,000 includes some 82
major buildings on the 315 acre campus at Lexington, eight farms having a
total of 17,575 acres, and thirteen Community Colleges outside of Fayette
County, each offering two years of college work. A recently completed
General Development Plan made by and for the University indicates a pro-
posed expansion of the main campus to about 641 acres in coming years.

Total income of the University, including Community Colleges, for the fiscal
year ended June 30, 1970, amounted to $92,038,317 and was realized from the
following sources:

State Appropriations . . . ¢ ¢ ¢ ¢ ¢+ ¢ ¢ ¢ « s . « . $52,687,819
Federal Appropriations . . .« « ¢ ¢« ¢« ¢ ¢ o o o« o « o 6,435,143
Student Fees . . . N 9,369,238
Gifts, Grants and Investment Income . .« « ¢« « o« o o & 3,866,538
Hospital and Clinics .+ « ¢« v 4 ¢ ¢ 4 v + o o« o o o o & 7,272,675
Student A1d . . . ¢ v 4 v e e e e e e e e e e e e e 939,579
Sales and Services . . . o = s 5 s s . 2,176,445
Housing, Dining and other Auxlllarv Operatlons - v % s 9,290,880
ENROLLMENT

The following schedule indicates the Fall Semester full time equivalent
enrollment at the campus in Lexington for each of the academic years
1959-60 through 1970-71:

Fall Semester Full Time

Academic Year Equivalent Enrollment
1959-60 7,021
1960-61 ' 6,791
1961-62 7,568
1962-63 8,525
1963-64 8,928
1964-65 , 9,855
1965-66 11,095
1966-67 11,835
1967-68 13,364
1968-69 13,834
1969-70 14,913
1970-71 16,251



As indicated in the schedule, the University has experienced an extended
period of enrollment growth. An increase in the birth rate during and
after World War II, together with emphasis upon higher education as a part
of national policy, indicates that the trend of enrollments at the
University will continue upward during the next decade and a half. Using
regional and national surveys of future college age population and historic
enrollment data as bases, the University has projected estimated Fall
Semester full-time equivalent enrollment at its Lexington campus for the
academic years 1971-72 through 1976-77, as shown in the tabulation below.
In estimating future enrollments at the University, consideration has

been given to the need for additional classroom, dormitory and dining
facilities necessary to meet such enrollment increases. The physical
plant of the University is being rapidly expanded, and it is planned that
such expansion will continue during the next several years. The six-year
enrollment projection for the University is set forth in the following
tabulation:

Estimated Full-Time

Academic Equivalent Enrollment
Year at Lexington Campus
1971-72 . . . . . . oo « « « « .« 17,158
1972-73 . . . o . o 0 . « + « « . 18,101
197374 w o « = = 5 5 » » w o mw o w o 18,096
JO74=18 w o v o« s s v » « ¢ o w w w » 20,146
1975-76 « . . . . . . v o v o o . o . 21,254
1976-77 . . . . 22,422

(Figures Projected at 5.5%)

Appgoximately 17.5% of the students enrolled in the University are non-
residents of Kentucky, and it is anticipated that the percentage of non-
resident enrollments will remain at this level in future years.



CONSOLIDATED EDUCATIONAL BUILDINGS PROJECT

There are located on the campus of the University some 82 buildings which
house the activities of the University. These buildings include educa-
tional and administrative facilities, athletic facilities, dormitories, and
student center and recreation facilities. 1In 1960 the Board of Trustees
determined that the anticipated increased enrollment in the University _
would require the continued expansion of the physical plant of the University
over the course of the next several years, particularly the expansion of
facilities for educaticnal and administrative purposes. The Board further
determined that the erection of such facilities for educational and admini-
strative purposes would require the borrowing of money by the issuance of
bonds payable solely from the revenues of buildings thereafter erected and
the educational buildings then located on the Lexington campus of the
University. For the purpose of securing bonds issued to finance the erec-
tion from time to time of needed educational buildings in these categories,
the Board by Resolution on September 20, 1960, established and created a
Consolidated Educational Buildings Project (the Project) consisting of all
educational buildings and necessary appurtenances theretofore erected and
located on the property of the University in Fayette County, Kentucky,

and all educational buildings and necessary appurtenances thereafter erected
upon such property from available funds of the Board or from the sale of
Bonds, excluding all housing buildings and facilities of the University,
and all buildings and facilities exclusively for athletics, as distin-
guished from those which are, or may be wholly or principally for physical
education. ’

Pursuant to the provisions of said Resclution and the Series A Resolution,
also adopted on September 20, 1960, the Board has heretofore issued $8,000,000
of its Consolidated Educational Buildings Revenue Bonds, Series A, to
provide funds for the erection of the Chemistry-Physics Buildings and for
the erection of a new Library Building. Erection of the Chemistry-Physics
Building and the Library Building have been completed and such buildings
are now part of the Consolidated Educational Buildings Project. $7,500,000
Series B Bonds, pursuant to the September 20, 1960 Resolution and the
Series B. Resolution adopted on April 26, 1963, were issued to provide
funds for the erection of a new College of Education Building, a nuclear
accelerator as an appurtenance to the existing Chemistry-Physics Building,
a Law Building, Engineering Building, and Commerce Building, and such
buildings are now also a part of the Consolidated Educational Buildings
Project. Series C Bonds in the amount of $4,290,000 were issued pursuant
to the September 20, 1960 Resolution and the Series C and Series D
Resolution adopted on November 27, 1967, and were sold to the U.S. Depart-
ment of Health, Education, and Welfare to provide funds, in part, for

the construction of the College of Arts and Sciences classroom-coffice
Building which constitutes a portion of this project.

PROPOSED FACILITIES: The University is expanding its Consolidated Educa-
tional Buildings Project by the erection of the facilities listed below.
By Resolution adopted on October 20, 1970, the Executive Committee of

the Board of Trustees amended its Resolution authorizing the Series C

and Series D bonds as approved on November 27, 1967, to include the




Health, Physical Educatioh and Recreation Building and the Labgratg;yd‘
Office Facilities as shown in the listing below. Funds for this adde
construction have been made available from earnings from the invest-
ment of construction funds and. from other University funds and do not
require the issuance of additional bonds.

Classroom Office Building - College of Arts & Sciences . . . $12,;gglggg
Laboratory Office Building - Agricultural Science. . . . . . 5, '
11iti i « 2 3 W 3,906,009
Appurtenant Facilities Parklng Structures. . . « .« . 1916 519
Appurtenant Facilities Utilities . « « « « o o o o o o o o v '253'028
Appurtenant Facilities Physical Education Facilities . . . . 167'158
Appurtenant Facilities Ingress and EGress. . « « « « « o + - 413,214
Appurtenant Facilities SurfacelParklng T I R 345'598
Appurtenant Facilities Pedestrlap Access and Lighting . . . L 705'800
Laboratory Office and Studio Facilities. ... . « « « o « o '458'103
Memorial Hall Reconstruction « . . « « « « « o o o o o o o = 472'708
Library Service Building Reconstruction . . . « « « <« « ¢ & 480'490
Site Preparation . . . .+ « & & o . e e e e e e e e e e e e e 5 500,000
Health, Physical Education and Recreation Building . . . . . 2,300:000
Laboratory Office Facilities . . . « ¢« ¢« ¢ ¢ o o o o o o« o = 1'787'682
i i . . . . . - - . . . o . _——'_-_—’_-—
ContingenclesS. . . « « « « o o o o o 537757 588
AVAILABLE FUNDS:
Federal Grants & Reimbursements - $3,253,970
Series C Bonds 4,290,000
University Funds 7,007,365 $14,551,335
23,246,653
Estimated Legal, Financial and Administrative,
Capitalized Interest & Bond Discount 5,748,347
TOTAL SERIES D BONDS $28,995,000

AUTHORITY FOR ISSUE AND SECURITY

These Bonds are being issued pursuant to the provisions of Sections 162.340,
et. seq., of the Kentucky Revised Statutes, and a Series C & D Resolution
adopted by the Board of Trustees on November 27, 1967, as amended, pursuant
to the provisions of a Resolution adopted by the Board on September 20, 1960.
The Board by Resolution adopted September 16, 1969 authorized the sale of

its Series C Bonds and have subsequently sold said Bonds to the United States
Department of Health, 'Education, and Welfare. These Series D Bonds will be
secured pursuant to the terms of the Resolution whereunder the First Security
National Bank & Trust Company of Lexington, Kentucky, previocusly named as
Trustee for *the holders of the Series D Bonds for the purpose of securing

the payment of both the principal of and interest on the Bonds and to secure

the faithful performance of the covenants and provisions contained in the
Resolutions.

Said Bonds, together with the.Series A, Series B, and Series C Bonds and
additional parity bonds hereafter issued and outstanding under the terms of
the Resolution and subsequent Series Resolutions, are payable from and
constitute a paramount charge upon the Revenues to be derived by the
University of Kentucky, at Lexington, Kentucky, from the operation of its
Consolidated Educational Buildings Project. The fee imposed upon and
collected from all students of the University at Lexington, Kentucky, as

an incident to registration at the beginning of each semester of the
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regular academic year and each summer session is designated as the source
of revenues of the Consolidated Educational Buildings Project. Such fee is
known as the Student Registration Fee (the Registration Fee) and the Board
of Trustees covenants that the same will be fixed (and if necessary revised
and increased from time to time) at such rates as may be required to pay the
interest on and principal of the Bonds as they respectively mature, to
provide reserves therefor and to pay the operating costs of the Project

to the extent they are not otherwise provided. All collections of the
Student Registration Fee are to be set aside, as received, into the
Consolidated Educational Buildings Project Revenue Fund and are made
subject to a first lien and paramount charge for the security and source

of payment of theConsolidated Educational Buildings Revenue Bonds.

As further security for the Borids and the coupons appertaining thereto,
there is created and granted by Sections 162.350 and 162.200 of the
Kentucky Revised Statutes a statutory mortgage lien upon theConsolidated
Educational Buildings Project.

Certain pertinent provisions of the Resolutions are summarized in subsequent
sections of this Official Statement.

Application of Revenues: There is created and established a special fund
to be known as the Consolidated Educational Buildings Project Revenue Fund
(the Revenue Fund) in the custody of the Treasurer of the Board of Trustees,
separate and apart fvom other funds of the University. Such Revenue Fund
shall be maintained so long as any of the Bonds are outstanding and unpaid
as a trust fund in one or more banks which shall be members of the Federal
Deposit Insurance Corporation and shall be expended and used by the Trea-
surer only in the manner and order specified in the Resolutions. Upon

the issuance and delivery of any Bonds pursuant to the Resolutions, all
Revenues derived from the Consolidated Educational Buildings Project shall
be deposited as collected in the Revenue Fund to be held and administered
by the Treasurer of the Board and shall be paid out and applied for the
uses and purposes set forth below.

There is created and established a special account to be known as the
Consolidated Educational Buildings Project Bond and Interest Sinking Fund
(the Bond Fund) to be maintained by and in the custody of the Trustee so
long as any Bonds are outstanding and unpaid. The Bond Fund shall be

used by the Trustee to pay interest on the Bonds as the same becomes due
from time to time and to pay and retire the Bonds as they become due, or as
otherwise provided in the Resolutions. From and after the issuance of any
Bonds and thereafter commencing on May 1 of each year the Treasurer shall
transfer from the Revenue Fund and deposit to the credit of the Bond

Fund all the Revenues as and when the same are received and deposited into
the Revenue Fund until there has been so deposited and paid into the Bond
Fund an amount equal to the total interest and principal becoming due on
or prior to the succeeding May 1 on all Bonds then outstanding plus such
amount as may be provided in a pertinent Series Resolution to be deposited
in the Bond Fund during such year to provide for the retirement of Bonds
scheduled to mature on May 1 on all Bonds then outstanding plus such
amount as may be provided in a pertinent Series Resolution to be depostied
in the Bond Fund during such year to provide for the retirement of Bonds
scheduled to mature on May 1, of any subsequent year.



For the purpose of creating and maintaining a reserve in the Bond Fund
equal to the maximum Aggregate Principal, Interest and Bond Fund Charges,
as such term is defined below, the amounts to be set aside into the Bond
Fund shall be 125% of the amounts to be set forth above until such reserve
is so accumulated and thereafter the same shall be resumed and continued
whenever and so long as required to restore and maintain such reserve.
Aggregate Principal, Interest and Bond Fund Charges is defined "as of any
particular date of computation and with respect to a particular twelve
month period, an amount of money equal to the aggregate of the amounts
required by the provisions of the Resolution and all Series Resolutions
to be paid into the Bond Fund in such twelve month period for account

of the interest on all outstanding Bonds becoming due during such twelve
month period and to accomplish the retirement of the principal of all
outstanding Bonds at or prior to the maturity thereof."

The amounts by which the above payments exceed the Aggregate Principal,
Interest and Bond Fund Charges in any particular twelve month period shall
be held in the Bond Fund as a reserve. Moneys in the Bond Fund in -excess
of the Aggregate Principal, Interest and Bond Fund Charges and the
prescribed reserve may be used to purchase or redeem Bonds in advance of
maturity. :

Whenever all required payments into the Bond Fund have been made in any
particular twelve month period ending May 1, any moneys remaining in the
Revenue Fund may be used by the Board to pay the operating costs of the
Project to the extent that such costs are not otherwise provided or may
be used for any other lawful purpose including the purchase or retirement
of Bonds in advance of maturity.

Application of Bond Proceeds: Any amounts received upon delivery of the
Series D Bonds in payment of accrued interest thereon shall be deposited
by the Treasurer into the Bond Fund to be applied to the:rpayment of
interest coupons next becoming due on Series D Bonds.

The Board will-apply a sufficient portion of the balance of the proceeds
of the Series D Bonds to the retirement of its "Revenue Bond Anticipation
Notes" (or renewals thereof), which were issued in anticipation of the
sale of Series C and Series D Bonds.

There is established in the State Treasury of the Commonwealth a construc-
tion account to be designated University of Kentucky Consolidated Educa-
tional Buildings Project - Bond Proceeds Series C & D Construction Account
(Construction Account). The proceeds of the Board's Revenue Bond Antici-
pation Notes" issued December 11, 1967 in anticipation of the sale of
Series C and D Bonds were transmitted by the Treasurer of the Board to
the Treasurer of the Commonwealth for deposit in the Construction Account.
Moneys in the Construction Account shall be disbursed by the Treasurer of
the Commonwealth according to such inspection, audit and disbursement
procedures as may from time to time be provided by law for the purpose of
paying the costs (to the extent not otherwise provided) of erecting and
completing the educational buildings and necessary appurtenances as des-
cribed herein, in accordance with approved plans and specifications
therefor, and only upon certification, as to each disbursement, that the
amount thereof has been duly earned by and is payable to the designated
party or parties for materials, services, and/or labor furnished pursuant
to contracts duly awarded for the erection of the buildings.
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Any balance remaining in the Construction Account after erection and
completion of the educational buildings and appurtenances herein des-
cribed and the payment of all costs in connection therewith shall be
deposited in the Bond Fund; provided, however, that if proceedings are
then pending or imminently contemplated for the construction or completion
of one or more additional educational buildings which are or will be
financed by the issuance of bonds under the Resolutions, the balances

may be taken into account in determining the amount of bonds to be
authorized therefor, or may otherwise be applied to the proper costs
thereof.

ADDITIONAL BONDS

The Board covenants and agrees that it will not hereafter create or
permit the creation of or issue any bonds which will have a priority
over the charge on the Revenues or the payments to be made into the Bond
Fund.

Additional bonds ranking on a parity with these Bonds may be issued only
for the purpose or erecting and completing educational building or
buildings and necessary appurtenances, providad:

1. that at the time of the issuance of the additicnal bonds there
is no deficiency in the amounts required to be paid into the Bond Fund.

2. that the average annual Revenues from the Project for the two
fiscal years immediately preceding the issuance of the additional
bonds, as indicated in a statement by the Treasurer of the Board

to be filed with the Trustee, was equal to not less than 1.25 times
the maximum Aggregate Principal and Interest and Bond Fund Charges

in any succeeding twelve month period ending May 1 on the Bonds

then outstanding and the .additiamal bonds proposed to be issued. For
the purpose of computing average annual Revenues, the Treasurer

shall make an adjustment in the amount of annual Revenues to reflect
any increase or decrease in the Student Registration Fee being imposed
at the time for the services of the Project.

The issuance of such additional bonds shall be pursuant to the terms of an
appropriate Series Resolution adopted by the Board in accordance with
the provisions of the Resolution.

COVENANTS OF THE BOARD OF TRUSTEES

The Board of Trustees covenants with the holders of the Bonds, among other
things, the following:

1. that it will establish, maintain and collect, so long as any
‘Bonds are outstanding, such Student Registration Fees for the
services of the Project as may be necessary (1) to pay the interest
on and principal of the Bonds as they respectively mature, to

provide reserves therefor and (2) to pay the operating costs of the
Project to the extent they are not otherwise provided. 1In order to
assure full and continuous performance of this covenant with a margin
for contingencies and temporary unanticipated reduction in Revenues
the Board further convenants and agrees to establish, maintain and
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collect such Student Registration Fees as will produce Revenues in
each twelve month period endirng May 1, equal to at least 1108 of the
current Aggregate Principal, Interest and Bond Fund Charges.

2. that while any of the Bonds are outstanding it will, except as
hereinbefore set forth under "Application of Revenues", pay the
current operating costs of the Project from available funds other
than the Revenues derived from the Proiect.

3. that it will procure and maintain to the extent available,
fire and extended coverage insurance on the Project in amounts
sufficient to provide for not less than full recovery whenever the
loss from causes covered by such insurance does not exceed 80% of
the full insurable value of the Project.

4. that unless provision is otherwise made by law for disposition

by the Commonwelath of Kentucky of claims made against the University
for bodily injury and/or death which may arise from operations of the
Board, it will, if such insurance is not already in force, procure

and maintain public liability insurance with limits of not less than
$500,000/$100,000 to protect the Board from claims for bodily injury
and/or death which may arise from the operation of the Board, including
any use or occupancy of its grounds, structures, and vehicles.

5. that it will keep accurate financial records and proper books
relating to the Project; that such records and books shall be

open to inspection by the bondholders and their agents and represen-
tatives; and, that not later than 90 days after the close of each
fiscal year it will furnish to the Trustee, and to any bondholder
who shall request the same in writing, copies of audit reports pre-
pared by an independent certified public accountant or a firm of
such accountants, who shall be satisfactory to the Trustee, or by an
appropriate State auditing official, reflecting in reasonable detail
the financial condition and record of operation of the University,
the Project, and the pledged Revenues during the preceding fiscal year.

6. that it will at all times maintain, preserve and keep the Project
and every part thereof in good condition, repair and working order,
and will from time to time make all needful and proper repairs,
replacements, additions, betterments and improvements so that the
operations and business of the Project shall at all times be con-
ducted efficiently, properly and advantageously.

7. that whenever any portion of the Project shall have been worn
out or destroyed or shall have become obsolete, inefficient or
otherwise unfit for use, the Board will procure and install sub-
stitutes of at least equal utility and efficiency, so that the value
and efficiency of the Project will at all times be fully maintained.

8. that it will faithfully observe, do and perforin all of its

agreements and obligations provided for by the Bonds and the
Resolutions.
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ESTIMATED INCOME

Student Registration Fee: The Board of Trustees with approval of the
Kentucky Council on Public Higher Education has established a schedule

of Student Registration Fees to be imposed, charged and collected for the
services of the Project from all students attending the University. The
present schedule of fees which became effective September 1, 1970, not
including non-pledged Student Center and Activity Fees, are as follows:

Registration Fee
Full-Time Students

All Colleges of the University except the
College of Dentistry and the College of Medicine

Semester Registration Fee for Resident Students $ 146.75
Semester Registration Fee for Non-Resident Students 496.75
Summer School Registration Fee for Resident Students 90.00
Summer School Registration Fee for Non-Resident Students 269.00

College of Dentistry and College of Medicine

Annual Registration Fee for Regular Academic Year of

2 Semesters - Resident Students 673.50
Annual Registration Fee for Regular Academic Year of
2 Semesters - Non-Resident Students 1,538.50

Revenues of Project: The proceeds received by the University from the
imposition and collection of the Student Registration Fee for each of the
years 1964-65 through 1969-70 are set forth in the tabulation below. The
tabulation does not include the proceeds derived from a variety of "indi-
dental and miscellaneous fees" charged and collected from students attend-
ing the University. No part of the proceeds of any "incidental and mis-
cellaneous fees" are pledged as Revenues of the Project or to the security
of the bonds.

SUMMARY OF INCOME FROM STUDENT REGISTRATION FEE

Academic Total of Registration
Year Fees Collected
1964-65 . . . .« v . 0 0 0 v v v 4 4 4 e 4w e 4 . .82,396,342
1965-66 . . « & « ¢ v v v v v 4 4 e 4 e e 4+ « o 3,491,375
1966-67 . ¢« . ¢ ¢ ¢ v v v v v v i 4 4 e e 4« v o« . 4,595,683
1967-68 . « « ¢« ¢ . v v 0 0 v 0 v v v e e v v« « . 4,981,410
1968-69 . . . . ¢ ¢ ¢ 0 v 0 0 0 0 v v e e e v . .« . 5,764,109
1969-70 . . v ¢ « ¢ ¢ v ¢ v v v v 4 4 e e+« 4 « . . 6,358,475

On the basis of the Student Registration Fee which became effective
September 1, 1970, it is estimated that the proceeds to be derived from
the Registration Fee (which will be the Revenues of the Project)

for each of the academic years 1970-1971 through 1974-75 will be as set
forth in the following tabulation:
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ESTIMATED COLLECTIONS OF
(Revenues of

STUDENT REGISTRATION FEE

the Project)

Academic Estimated Total of Collections
Year of Registration Fee
1970-71. . . o % . . . . . $7,138,600
1971-72. . . s & @ @ ¢ % @ s & . « . 17,495,500
1972-73. . . e « @ % . « « 17,870,300
1973-74. . . « % . O v % W . « . 8,263,800
1974-75. . . . . . . - .. 6 e m m @ . 8,677,000
1975-76. . . ¢ 5 % wm oW . e o . « 9,110,850
COVERAGE OF DEBT SERVICE REQUIREMENTS

This tabulation of coverage of debt service requirements as set forth
below is based on the schedule of annual debt service for the Consolidated
Educational Buildings Project Bonds as shown on Page 12.

Estimated Maximum Annual Debt Service Requirement (1972) $3,494,531.25

1969-70 Project Revenues (As Adjusted) . . . . . . . 6,893,858.00

Times Maximum Debt Service Covered . . . .« « « « . . 1.97x
1970-71 Estimated Project Revenues . . . . . . . . . 17,138,600.00
Times Maximum Debt Service Covered . . . . « . « . . 2.04x

Calculation for Parity Bonds*
(Minimum Allowable Coverage 1.25)

Average of Revenues 1968-69/1969-7¢ (As Adjusted). . 6,571,653.00
Estimated Maximum Annual Debt Service Requirement (1972)3,494,531.25
Times Maximum Debt Service Covered . . . . . « . « . 1.88x

*Certified by the Treasurer of the University.
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SCHEDULE OF ANNUAL AGGREGATE PRINCIPAL

INTEREST AND BOND FUND CHARGES

The following schedule sets forth the estimated requirements for principal
and interest on $28,995,000 Consolidated Educational Buildings Revenue
Bonds, Series D, together with the annual debt service requirements on the
outstanding Consolidated Educational Buildings Revenue Bonds, Series A,
Series B and Series C.

Series D
Year Debt Service Total Estimate
Ending Requirements Principal Interest Debt Service
May 1 Series A, B, & C Due May 1 @ 7% All Series
1971 $1,202,223.75 $ 270,000 $1,014,875% $2,487,098.75
1972 1,198,781.25 285,000 2,010,750 3,494,531.25
1973 1,201,506.25 295,000 1,990,800 3,487,306.25
1974 1,203,381.25 310,000 1,970,150 3,483,531.25
1975 1,209,406.25 325,000 1,948,450 3,482,856.25
1976 1,204,393.75 340,000 1,925,700 3,470,093.75
1977 1,208,681.25 355,000 1,901,900 3,465,581.25
1978 1,216,550.00 370,000 1,877,050 3,463,600.00
1979 1,218,200.00 390,000 1,851,150 3,459,350.00
1980 1,217,918.75 410,000 1,823,850 3,451,768.75
1981 1,221,531.25 425,000 1,795,150 3,441,681.25
1982 1,223,887.50 445,000 1,765,400 3,434,287.50
1983 1,224,987.50 470,000 1,734,250 3,429,237.50
1984 1,229,441.25 490,000 1,701,350 3,420,791.25
1985 1,232,430.00 515,000 1,667,050 3,414,480.00
1986 1,228,360.00 540,000 1,631,000 3,399,360.00
1987 723,000.00 565,000 1,593,200 2,881,200.00
1988 721,370.00 59G,000 1,553,650 2,865,020.00
1989 234,050.00 615,000 1,512,350 2,361,400.00
1990 233,500.00 645,000 1,469,300 2,347,800.00
1991 232,800.00 675,000 1,424,150 2,331,950.00
1992 231,950.00 710,000 1,376,900 2,318,850.00
1993 230,950.00 745,000 1,327,200 2,303,150.00
1994 234,800.00 775,000 1,275,050 2,284,850.00
1995 233,350.00 815,000 1,220,800 2,269,150.00
1996 231,750.00 850,000 1,163,750 2,245,500.00
1997 - 1,125,000 1,104,250 2,229,250.0¢C
1998 - 1,180,000 1,025,500 2,205,500.00
1999 - 1,235,000 942,900 2,177,900.00
2000 = 1,295,000 856,450 2,151,450.00
2001 - 1,355,000 765,800 2,120,800.00
2002 - 1,420,000 679,950 2,090,950.00
2003 - 1,485,000 571,550 2,056,550.00
2004 - 1,555,000 467,600 2,022,600.00
2005 - 1,625,000 358,750 1,983,750.00
2006 = 1,705,000 245,000 1,950,000.00
2007 - 1,795,000 125,650 1,920,650.00

* Six months interest, November 1, 1970, to May 1, 1971
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OUTSTANDING BONDS AND BOND ANTICIPATION NOTES
OF THE UNIVERSITY

Amount Year of
Year Amount Outstanding Final
Name of Issue of Issue of Issue 6-30-70 Maturity
Fraternity and Sorority Dormitory Bonds
Dormitory Revenue Bonds 1850 $ 74,500 $ 27,500 1980
Dormitory Revenue:Bonds 1950 76,000 33,000 1980
Dormitory Revenue Bonds of 1953 1953 710,000 405,000 1983
Dormitory Revenue Bonds 1956 900,000 734,000 1996
Dormitory Revenue Bonds 1956 150,000 122,000 1996
Dormitory Revenue Bonds 1957 100,000 52,000 1982
Dormitory Revenue Bonds 1958 150,000 124,000 1998
Housing Bonds of 1960 1960 300,000 263,000 2000
Student Housing Bonds of 1964 1964 640,000 603,000 2004
Dormitory Revenue Bonds (Rose Street) 1969 130,000 125,000 1994
TOTAL . . . . « . . o e S 2,488,500
Educational Buildings*
Consolidated Educational Buildings
Revenue Bonds - Series A 1960 8,000,000 $ 5,960,000 1986
Consolidated Educational Buildings
Revenue Bonds - Series B 1963 7,500,000 6,230,000 1988
Consolidated Educational Buildings
Revenue Bonds - Series C 1969 4,290,000 4,185,000 1996
Revenue Bond Anticipation Notes
(In anticipation of Series D) 1969 28,800,000 28,800,000 1970
TOTAL . . . T T $45,175,000
Community Colleges*
Revenue Bond Anticipation Notes 1970 $16,300,000 $16,300,000 1971
TOTAL « « &« ¢« « « « « « « « « . 516,300,000
Housing and Dining System Revenue Bonds*
Housing and Dining Bonds - Series A 1965 $ 1,000,000 S 850,000 1990
Housing and Dining Bonds - Series B 1965 275,000 275,000 1994
Housing and Dining Bonds - Series C 1965 955,000 845,000 1995
Housing and Dining Bonds - Series D 1965 1,835,000 1,625,000 1996
Housing and Dining Bonds - Series E 1965 1,580,000 1,415,000 1997
Housing and Dining Bonds - Series F 1965 1,155,000 1,155,000 2001
Housing and Dining Bonds - Series G 1965 1,375,000 1,375,000 2002
Housing and Dining Bonds - Series H 1965 6,900,000 5,550,000 2005
Housing and Dining Bonds - Series I 1965 20,000,000 19,900,000 2005
TOTAL « « ¢ ¢ &« ¢ & « « « « « « $32,990,000

* In addition to

the above, the University has outstanding certain
old issues of Dormitory and Dining Bonds and of Community Colleges
Bonds now advance refunded with full principal and interest on
deposit and escrowed.
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All of the foregoing descriptions or statements of provisions of the
Resolutions, the Kentucky Revised Statutes, the Bonds, and other documents

of the University are made subject, respectively, to all provisions thereof,
to which reference is hereby made for further information, and do not
purport to be complete statements of such provisions.

UNIVERSITY OF KENTUCKY

/s/ Albert Clay
Chairman or Vice Chalrman
Board of Trustees
ATTEST:

/s/ Lucile T. Blazer
Secretary of the Board of Trustees
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" A RESOLUTION OF THE
BOARD OF TRUSTEES OF THE UNIVERSITY OF KENTUCKY
AUTHORIZING THE ISSUANCE, JOINTLY WITH THE STATE
PROPERTY AND BUILDINGS COMMISSION OF KENTUCKY,
AND SUBJECT TO THE APPROVAL AND CONCURRENCE OF
SAID COMMISSION, OF ITS $28,100,000 '"REVENUE BOND
ANTICIPATION NOTES OF 1970' ACCORDING TO AUTHORITY
OF KRS 56.513, PAYABLE AS TO PRINCIPAL AND INTEREST
SOLELY AS HEREINAFTER PROVIDED, AND NOT CONSTITUTING
GENERAL OBLIGATIONS OF THE UNIVERSITY, THE BOARD,
OR THE COMMONWEALTH; AND REQUESTING APPROVAL AND
CONCURRENCE OF THE SAID COMMISSION.

WHEREAS, at a meeting held on November 27, 1967, the statutory
Executive Committee of the Board of Trustees of the University of
Kentucky (the "Executive Committee'') acting under proper authority
from the Board of Trustees of the University of Kentucky (the '"Board"),
adopted & certain resolution (the "Series C and Series D Resolution"),
which 18 identified by its title or caption, as follows:

"A RESCLUTION AUTHORIZING THE ISSUANCE OF $4,393,000
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS,
SERIES C, AND $29,250,000 CONSOLIDATED EDUCATIONAL
BUILDINGS REVENUE BONDS, SERIES D, OF THE BOARD OF
TRUSTEES OF THE UNIVERSITY OF KENTUCKY

AND
IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS,
AUTHORIZING THE ISSUANCE, JOINTLY WITH THE STATE
PROPERTY AND BUILDINGS COMMISSION OF KENTUCKY, AND
SUBJECT TO THE APPROVAL AND CONCURRENCE OF SAID
COMMISSION, OF REVENUE BOND ANTICIPATION NOTES IN
THE MANNER AUTHORIZED BY KRS 56.513, THE SAME TO BE
PAYABLE (A) AS TO PRINCIPAL SOLELY FROM THE PROCEEDS
OF THE CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE
BONDS, SERIES C AND SERIES D, HEREIN AUTHORIZED, WHEN
SAID BONDS ARE SOLD AND DELIVERED (OR FROM THE PRO-
CEEDS OF RENEWAL NOTES), AND (B) AS TO INTEREST FROM
THE SOURCES HEREIN PROVIDED THEREFOR; AND REQUESTING
APPROVAL AND CONCURRENCE OF THE SAID COMMISSION.'; and
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Ant. Notes of 1970)



WHEREAS, with the approval, concurrence and authorization of
the State Prope:rty aﬁd Buildings Commission of Kentucky (the "Commis-
sion") and pursuant to KRS 56.513 and the aforesaid Series C and
Series D Resolution (a) there were duly authorized, sold and delivgred
certain "Revenue Bond Anticipation Notes'" (the '"Notes") in the prin-

cipal amount of $31,400,000, being the joint obligations of the Board

and of the Commission, the same being dated December 11, 1967, maturing
on December 13, 1968, (b) the same have been renewed from time to time
as permitted by KRS 56.513, (c) at the proper time the '"Consolidated
Educational Buildings Revenue Bonds, Series C," were sold and delivered
‘in the principal amount of $4,290,000, and the proceeds thereof
(together with $103,000 prbvided by the Univefsity from available
funds in lieu of the issuance of $103,000 of said Series C Bonds which
had matured and could not be issued) were duly applied in reduction |
of the outstanding Notes, as promised and agreed, and (d) there are
outstanding at the time of adoption of this resolution $28,800,000
"Revenue Bond Anticipation (Second Renewal) Notes," dated December 11,
1969, maturing December 14, 1970 (the "Second Renewal Notes"), bearing
interest at the respective rates provided therein (such interest

being payable at maturity), and in connection with the issuance of
said Second Renewal Notes deposit was made with Chemical Bank, New
York, New York, as the Paying Agent designated therein, of the sum

of $1,881,701.25, representing interest on said Second Renewal Notes
from date to maturity, the same fo be held, invesﬁed and reinvested

from time to time, by said Paying Agent; and
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WHEREAS, coﬁstruction has not yet been completed, and KRS
56.513 authorizes further renewal of said Notes at the option of the

Board and the Commission; and it has been determined by the Board
of Trustees of the University of Kentucky (subject to the approval
ané authorization of the Commission, as hereinafter requested) that
there shall be a renewal evidenced by the issuance of $28,100,000
principal amount of '"Revenue Bond Anticipation Notes of 1970" (the
""1970 Renewal Notes'"), to be issued as joint obligations of the Board
and of the Commission, as hereinafter provided; said 1970 Renewal
Notes to be dated December 11, 1970, to be issued and delivered on
said date, and to mature as to principal on December 14, 1971, with
provision that said 1970 Renewal Notes, and the interest thereon,
shall be payable solely from the respective sources hereinafter set
forth, and shall not constitute an indebtedness of the University of
Kentucky, or of the Board, or of the Commission, or of the Common-
wealth of Kentucky; and

WHEREAS, it has been céused to appear that insofar as
authorization of the '"Consolidated Educational Buildings Revenue
Bonds, Series D," is concerned, certain details of the aforesaid
"Series C and Series D Resolution" have been overtaken by intervening
évents; and it is in order that updating amendments be adopted and
made effective at this time, inasmuch as the said Series D Bonds have

not been sold or issued; and
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WHEREAS, the Board of Trustecs is duly aware
of all of the foregoing; has received the advice of its Fiscal Agent,
Dupree & Company, Inc., Lexington, Kentucky, and of Bond Counsel; has
consulted with the Commissioner of Finance of the Commonwealth of
Kentucky; and is properly advised,

NOW, THEREFORE, THE BOARD OF

TRUSTEES_OF THE UNIVERSITY OF KENTUCKY HEREBY RESOLVES, AS FOLLOWS:

PART ONE

AMENDMENTS OF THE ''SERIES C AND SERIES D
RESOLUTION'" TO UPDATE AUTHORIZATION OF THE
"CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE
BONDS, SERIES D," AS PREVIOUSLY AUTHORIZED
THEREIN.

Section I. Acknowledgment of Change in State Legislative

Policy; Amendment (as to the Series D Bonds) to Conform Thereto.

A. 1t is recognized and acknowledged that when the aforesaid

""Series C and Series D Resolution" was adopted and made effective [on
November 27, 1967], the issuance and public offering of the Board's
"Consolidated Educational Buildings Ravenue Bonds,' of any Series,
was limited by lav to a maximum interest rate of six per cent (6%)
per annum, which constituted a limitation not only upon the maximum
coupon rate which might be established and made applicable to any
Bond but also a limitation upon the average effective interest rate
made applicable to all Bonds of any Series, taking into consideration
any discount vhich might be permitted in connection with the offering
and sale thereof. It is further recognized and acknowledged that
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subsequent to the adoption of the aforesaid "Series C and Series D
Resolution," there was a substantial adverse trend in financial condi-
tions over a substantial period of time, and that by reason thereof,
the General Assembly of Kentucky saw fit (i) at its Regular Session of
1968, to increase such permissible interest rate limitation to six and
one-half per cent (6-1/2%) per annum, and (ii) at its Regular Session
of 1970, to remove and eliminate all interest rate limitations
affecting public financing. It thus appears that the interest rate
limitation applicable to the ‘'Consolidated Educational Buildings

Revenue Bonds, Series D,' appearing in the text of Sectiom 2,07 of

the aforesaid ''Series C and Series D Resolution,'" and again in Section
2.15 thereof, is inconsistent with the public policy of the Common-
wealth as established and declared by the General Assembly; and that
in view of the fact that the Series D Bonds have not been sold or
issued at this time, the Board is constrained to amend its pro-
ceedings to conform thereto.

B. Accordingly, the Board hereby amends the text of the
aforesaid Series C and Series D Resolution (specifically insofar as the
same makes reference to the interest rate limitation controlling the
public offering and issuance of the 'Consolidated Ecucational Buildings

Revenue Bonds, Series D") by deleting, altogether, in‘Section 2.07 of

the aforesaid Series C and Series D Resolution, and in Section 2.15

thereof, and in any and all other applicable places therein, any

conditions, provisions and requirements which in any way limit the
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rate of interest which may be established and made applicable tc the
aforesaid Series D Bonds, whether by limitation of coupon rates,
average effective rates, or otherwise.

Section II. Events Have Overtaken Projections; Recognition

and Acknowledgment Thereof.

A. 1t is recognized and acknowledged that at the time of
the adoption of the aforesaid Series C and Series D Resolution [on
November 27, 1967], the Board, in its contemplation of the then fore-
seeable needs with reference to educational buildings apd appurtenant
facilities in the expansion of the Board's "Consolidated Educational
Buildings Project,'" deemed that it would be necessary to construct
three (3) parking structures having estimated ;apacity to accommodate
2,000 motor vehicles. The Board has caused two (2) of such parking
structures to be erected, having the capacity to accommodate parking
of approximately 1,450 vehicles, but in the exercise of its judgment,
has seen fit to abandon the projected third parking structure, and in
lieu thereof to expand surface parking facilities to an extent approxi-
mately making up the difference. In view of the fact that the Board's
""Consolidated Educational Buildings Revenue Bonds' are payable solely
from the pledged Revenues of the '"Consolidated Educational Buildings
Project," which Revenues consist solely of Student Registration Fees
(and do not include any pledge of prospective parking revenues), it
has been caused to appear to the Board that its determination to
reduce the number of parking structures from three to two, and to
increase surface parking facilities tomake up part of the difference, have

no detrimental effect upon the security or source of payment of the
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Board's "Consolidated Educational Buildings Revenue Bonds,'" whether
presently issued and outstanding, or contemplated to be issued in
the future; and accordingly it is the determination of the Board that
its decisions in these respects do not in any way impair the security
or source of payment of the aforesaid '"Consolidated Educational
Buildings Revenue Bonds."

B. It is recognized and acknowledged that at the time of
the adoption of the aforesaid Series C and Series D Resolution [on
November 27, 1967], and in listing at that time the educational
buildings and appurtenant facilities intended to be financed in whole
or in part from the proceeds of the Series D Bonds, the Board did not
include, by reason of Qhat it conceived to be its inability to finance
the same, (i) a planned and necessary Health, Physical Educétion and
Recreation Building, estimated to cost $2,500,000, and (ii) a Laboratory-
Office Building, estimated to cost $2,300,000. It has now been caused
to appear to the satisfaction of the Boaxd that the erection, completion
and equipment of said necessary and long-contemplated educational
buildings and appurtenant facilities can be financed and brought about
as parts of the overall "Undertaking" which was described and otherwise

identified with particularity in Section 2.06 of the aforesaid Series C

and Series D Resolution, by reason of the fact that there has been
realization of substantial interest earnings resulting from investment

and reinvestment of the proceeds of interim financing from time to
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time, and by reason of the ability of the Board to supplement such
investment earnings from monies which are available to the Board from
other sources. Inasmuch as said buildings and appurtenant facilities
will constitute parts of the Board's "Consolidated Educational Buildings
Project," and inasmuch as the costs thereof can be paid from the pro-
ceeds of the Series D Bonds, supplemented by interest earned upon
interim investments and reinvestments of the proceeds of Notes which
have been issued from time to time in anticipation of the issuance of
the Series D Bonds, and further supplemented by monies which the Board
is able to supply from other sources, -- the Board

of Trustees of the University of Kentucky hereby elects and determines
(a) that the aforesaid new building for Health, Physical Eduéation and
Recreation facilities, and the aforesaid new building for Laboratory-
Office facilities, shall be erected, completed and equipped through
application of interest earnings realized from investments of the
proceeds of Notes, as supplemented by monies available to the Board
from other sources (and hereby appropriated and made available for
such purposes to whatever extent may be necessary), and (b) that said
identified new and additional buildings and appurtenant facilities
shall constitute and become parts of the Board's '""Consolidated Educa-
tional Buildings Project' as the same was established and defined in
the Board's Resolution, adopted September 20, 1960, referred to and

identified in the caption of this Resolution.
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In order to conform to the recitations and determinations
which have been made and announced in the foregoing text,

the Board of Trustees of the University of <Kentucky hereby amende

Section 2.06 of the Series C and Series D Resolution by striking the

entire text thereof, and by substituting in lieu thereof, the

following text:

[AMENDED AND SUBSTITUTED TEXT OF SECTION 2.06
OF THE SERIES C AND SERIES D RESOLUTION]

"Section 2.06. Said Series D Bonds are being issued for the
purpose of paying the costs (to the extent not otherwise provided) of
erecting and completing educational buildings with necessary appurte-
nances upon the property of the University in Favette County, Kentucky,
consisting of the aforesaid new classroom, faculty and administration
office building for the College of Arts and Sciences (referred to in
Section 2.02 hereof); a new laboratory-office building for the Agri-
cultural Sciences program; two parking buildings to provide approxi-
mately 1450 parking spaces required as appurtenances to the heart of
the Academic Campus and the Medical Center; three new buildings to
provide office, laboratory and studio space and facilities suitable
for use in expanding programs of the Colleges of Arts and Sciences,
Fine Arts, Medicine, Pharmacy and Engineering; complete interior
reccnstruction of Memorial Hall; substantial interior reconstruction
of a portion of the Library Service Building to accommodate the central
accounting, purchasing and personnel functions of the University, and
in part to accommodate the University's Physical Development Division;
a new Health, Physical Education and Recreation Building; a new
Laboratory-0ffice Building; and substantial appurtenant facilities
which are made necessary by the expansion of the Consolidated Educa-
tional Buildings Project at the Main Campus of the University in
Fayette County, Kentucky, consisting principally of (a&) a cooling
plant and chilled water distribution system to provide a central source
and distribution system for air-conditioning in a certain area of the
Main Campus, to supersede window air-conditioning units and other
inefficient present installations, (b) an expansion of the recently
completed chilled water plant in the area of the Medical and Agricul-
tural Science Centers, (c) replacement of the present obsolete and
overloaded electrical distribution system which serves the central
part of the Main Campus, (d) substantial reconstruction of the present
steam distribution system and addition of auxiliary equipment to
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existing heating plants, (e) certain outdoor facilities appurtenant

to the physical education program, necessary to replace similar
facilities on the sites of academic buildings which are under construc-
tion or are planned for the immediate future, (f) surfacing of an
access roadway to provide ingress and egress for the southern area

of the Main Campus, including the Medical Center and two of the new
parking buildings, hereinabove referred to, (g) surfacing of a parking
area to accommodate approximately 1100 motor vehicles, necessary to
serve the physical education and recreation complex, (h) construction
and installation of a pedestrian mall and related lighting facilities
urgently needed for access and security purposes, and (i) surfacing

of such roadways in the area of the Medical Center and Agricultural
Science Center as are urgently required by reason of the aforesaid
expansion of the Consolidated Educational Buildings Project, all of
which, when erected and completed, will become and constitute parts

of the Consolidated Educational Buildings Project of said University."

[End of Amended Text of Section 2.06 of the
Series C and Series D Resolution]

Section III. Direction to the Secretary of the Board that

a Proper Notation be made in the Board's Minutes, in order that Public

Notice may be given with regard to the Herein-authorized Amendments

of the Series C and Series D Resolution.

The Board recognizés the fact that the aforesaid "Series C
and Series D Resolution' appears as a matter of permanent record in
the official minutes of meetings of the Board, and of its duly authorized
Executive Committee; and acknowledges that reasonable steps should be
taken and reasonable notice be given, that the aforesaid "Series C
and Series D Resolution'" has been amended according to this resolution,
in order that future misunderstandings may be avoided. Accordingly,
after the adoption of this resolution, the Secretary of the Board of
Trustees of the University (and of the Executive Committee of said

Board) is hereby directed to review the officially recorded minutes
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of the Board of Trustees, and of the Executive Committee of the Board,
and to inscribe in the margin of such minutes, wherever appropriate, --
adjacent to the title or caption of the aforesaid ''Series C and
Series D Resolution," as the same appears in such minutes, a notation
substantially, as follows:
"Note: This resolution authorizing the University's
'Consolidated Educational Buildings Revenue Bonds,
Series, Series C and Series D,' has been amended

in certain respects -- see minutes of October 20,
1970.

Secretary
Board of Trustees''.

PART TWO
AUTHORIZATION OF REVENUE BOND ANTICIPATION
NOTES OF 1970; DISPOSITION OF PROCEEDS;
ADDITIONAL MONIES APPROPRIATED FROM OTHER
SOURCES

Section 2.01l. Authorization of Revenue Bond Anticipation

Notes of 1970. With the approval, concurrence and participation of

the State Property and Buildings Commission of Kentucky (the "Commis-
sion"), it is hereby determined that interim financing shall be
effected through the issuance of "Re§enue Bond Anticipation Notes

of 1970" (the "1970 Renewal Notes'") under authority of KRS 56.513.

Such 1970 Renewal Notes are hereby authorized to be issued in anticipa-
tion of the later issuance, at a proper time, of the Consolidated

Educational Buildings Revenue Bonds, Series D, which were authorized

by a certain resolution which was adopted by the Statutory Executive
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Committee of the Board at a meeting held on November 27, 1967, which

' is identified in the preamble hereof, and which is amended in certain
respects in PART ONE of this resolution. The 1970 Renewal Notes shall
be dated the 11th day of December, 1970; shall be issued in the aggre-
gate principal amount of Twenty-eight Million One Hundred Thousand
Dollars ($28,100,000); shall be in such denominations as may be
requested by the purchaser or purchasers thereof in their purchase
proposals or within three (3) days after the 1970 Renewal Notes are
awarded to purchasers thereof, as hereinafter provided; shall mature
on the l4th day of December, 1971; and shall bear interest until
maturity at such rate or rates as may be established in a supplemental
resolution awarding the 1970 Renewal Notes; and if for any reason the
1970 Renewal Notes., or any of them, are not paid in full, both princi-
pal and interest, at maturitf, then such 1970 Renewal Notes, and the
interest at that time due and unpaid, shall thereafter bear interest
at the uniform rate of seven . -per cent (7%)

per annum until péyment thereof in full, both principal and interest.
The 1970 Renewal Notes shall be payable as to both principal and
interest at the principal office of a bank or trust company, acceptable
to the Commissioner of Finance, in the City of New York, State of

New York, or in the City of Chicago, Illinois, nominated by the

L]
purchaser to which the greatest dollar amount of the 1970 Renewal

Notes may be awarded.
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Section 2.02. The 1979 Renewal Notes shall not be subject

to redemption by the ﬁoard, or by the Commission, prior to the maturity

date thereof.

Section 2.03. Each 1970 Renewal Note shall be executed on

behalf of the Board by an authorized facsimile reproduction of the
signature of the Chairman, and a facsimile of the seal of the Board
shall be reproduced thereon, attested by the manual signature of the
Secretary of the Board. Upon approval and concurrence by the Commis-
sion, it is requested that the Commission join in the 1970 Renewal
Notes as a party thereto and provide that each 1970 Renewal Note shall
be executed on behalf of the Commission by an authorized facsimile
reproduction of the signatdre of its Chairman,'attested by the manual
or authorized facsimile reproduction of the signature of its Executive
Director.

Section 2.04. The 1970 Renewal Notes shall be in substan-

tially the following form:

(FORM OF REVENUE BOND ANTICIPATION NOTES OF 1970)

: COMMONWEALTH OF KENTUCKY
BOARD OF TRUSTEES OF THE UNIVERSITY OF KENTUCKY
AND
STATE PROPERTY AND BUILDINGS COMMISSION OF KENTUCKY
REVENUE BOND ANTICIPATION NOTE OF 1970
IN CONNECTION WITH THE ISSUANCE BY THE BOARD OF TRUSTEES
OF THE UNIVERSITY OF KENTUCKY OF ITS '"'CONSOLIDATED
EDUCATIONAL BUILDINGS REVENUE BONDS, SERIES D"

No. $

The Board of Trustees of the University of Kentucky, a public
body corporate, and an educational institution and agency of the Common-
wealth of Kentucky, situated at Lexington, Fayette County, Kentucky
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IS gon g, '
7% "#08rd"), acting under authority of Section 162.340, et seq., and

St iun 56,513 of the Kentucky Revised Statutes, and the State Property
44 faiddings Commission of Kentucky, a public body corporate and an
Prfepsndent agency of the Commonwealth of Kentucky (the "Commission),
#7ing under authority of pertinent provisions of Chapter 56 of the
fxuriuly Revised Statutes (including Section 56.513 thereof), for

vz lug received hereby jointly promise to pay to bearer the principal

s of Thousand Dollars ($____ )

~r. the l4th day of December, 1971, and to pay interest on said principal

sum at the rate of per cent ( __%) per annum

p2yeble at maturity. The obligations of the Board and the Commission
for the principal of this 1970 Renewal Note, and interest hereon, are

iizmited to payment from the proceeds of the Board's Revenue Bonds,

£y

2rein identified, when said Bonds are sold and delivered and such
>roxeeds are received and are available, except to the extent provision
stzll previously have been made for payment from the proceeds of othef
remeval notes, as authorized and permitted by law, or from interest
derived from investment of the proceeds hereof, pending disbursement,
oz from the pledge (hereinafter made) of revenues of the Board's
Jomsolidated Educational Buildings Project, to the extent such revenues
azre surplus to requirements of the Board's Consolidated Educational
®zildings Revenue Bonds. The principal of this 1970 Renewal Note, and
inzterest hereon, are payable in New York Clearing House Funds in
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lawful money of the United States of America at the principal office

of , in the City of )

% If for an§ reason this 1970 Renewal Note is not paid

in full, both principal and interest, at the specified maturity date,
it is agreed that from and after such failure of payment, interest on
the principal amount of this 1970 Renewal Note, and upon the amount
of interest then due and unpaid, shall accrue at the rate of seven
per cent (7%) per annum un;il‘payment of this 1970 Renewal Note
in full, both princ.ipal and interest, |

The Board represents tc the bearer of this 1970 Renewal Note
that it has taken all propef steps to initiate an Undertaking consist- ”
ing of the erection or reconstruction of one or more buildings, with
neceséary appurtenances, at the main campus of the University of
Kentucky in Lexington, Kentucky, to be used for educational purposes,
the same to constitute parts of the Board's '"Consolidated Educational.
Buildings Project,' heretofore established, and that it has made of
record a determination that the same shall be financed (to the extent
funds are not otherwise provided) through the issuance of the Board's
"Consolidated Educational Buildings Revenue Bonds, Series C and
Series D," which will constitute a part of its issue of "Consolidated

Educational Buildings Revenue Bonds' heretofore authorized, which

Revenue Bonds will not constitute an indebtedness of the Board, or of

*To be supplied by supplemental proceedings

1
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the Commission, or of the Commonwealth of Kentucky, but will be payable
solely from the definéd Revenues derived and to be derived from said
Consolidated Educational Buildings Project; and that it has duly
adopted a ''Series C and Series D Resolution" initially authorizing

said Revenue Bonds in the aggregate amount of $33,643,000.

The Series C Bonds have been sold and delivered in the
principal amount of $4,290,000 and the proceeds thereof (supplemented
by $103,000 provided by the University from other sources in lieu of
said Series C Bonds in that amount which had already been sold and
could not be issued) have been duly applied in accordance with said
""Series C and Series D Resolution.'" The Series D Bonds were initially
authorized in the principal'amount of $29,250,000, but this amount
has been reduced to $28,995,000 by reason of overtaken maturities, and
the amount of such reduction has been supplied by the University from
other sources.

The Board further represents that it has provided to the
Commission all documentation required to be furnished by the Board
according to Section 56.513 of the Kentucky Revised Statutes, and in
accordance with the Commission's requirementé thereunder as conditions
precedent to interim renewal financing in anticipation of the issuance
of said iden;ified Series D Revenue Bonds.

The Commission represents to the bearer of this 1970 Renewal
Note that it has received from the Board all documentation required
by Section 56.513 of the Kentucky Revised Statutes, and by the Commis-

sion's requirements thereunder, in connection with the initiation of
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such Undertaking and the proposal of the Board that the same be financed
(to the extent funds are not otherwise provided) through the issuance
of the aforesaid Series D Revenue Bonds by the Board; that the Commis-
sion has approved the documentation so furnished by the Board; and
that the Commission and the Board have made all such determinations
a8s are required preliminary to interim financing in anticipation of
the Board's issuance of such Series D Revenue Bonds.

The Board covenants with the bearer of this 1970 Renewal
Note that at a proper time or times during the construction of said
Undertaking, or upon completion thereof (to be determined in the
discretion of the Commission), the Board will take all ptoper.and
necessary action under existing statutory authority and in accordance
with previous proceedings creating its issue of ''Consolidated Educa-
tional Buildings Revenue Bonds," to offer at public sale, issue and
deliver the Series D Revenue Bonds hereinabove identified, in an
amount not less than $28,100,000, which is an amount estimated to be
the aggregate of all costs of seid Undertaking (to the extent funds
are not otherwise provided), including provision for payment from the
proceeds of said Series D Revenue Bonds, and from Revenues of the
Consolidated Educational Buildings Project, of the principal of and
interest on this 1970 Renewal Note as herein provided, unless interest
shall previously have been paid, or provisions for payment thereof
have been duly made from other sources, as herein provided.

The Commission covenants with the bearer of this 1970 Renewal

Note that the Commission has approved the Board's authorization and
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later issuance of said Series D Revenue Bonds as required by the
applicable provisions'of Chapter 56 of the Kentucky Revised Statutes,
and that the Board is authorized to offer the same at public sale and
thereafter issue and deliver the same.

The Board and the Commission jointly covenant with the bearer
of this 1970 Renewal Note that when the proceeds of said Series D
Revenue Bonds are received, the same (together with monies from the
Revenues of said Project, in any amount which may be required), will
be deposited in a special escrow account with the financial institution
hereinabove named as the place of payment of principal and interest,
upon such terms as will provide that the escrow agent shall pay from
said deposited funds to the respective bearers'of all of the 1970
Renewal Notes issued as constituting the series herein referred to
the principal amount thereof, together with interest as herein pro-
vided, as a first charge upon said deposited funds; and thereafter to
remit any unrequired balance of said deposited funds to the Common-
wealth of Kentucky for disposition in accordance with the provisions
of the proceedings pursuant to which said Revenue Bonds have been
authorized to be issued.

This 1970 Renewal Note is one of a series of 1970 Renewal
Notes in the authorized principal amount of $28,100,000, bearing
interest at various rates, but otherwise of the same tenor and effect
and alike as to date of maturity, issued by the Board with the approval
and concurrence of the Commission in anticipation §f the issuance of
said Series D Revenue Bonds and for the purpose of providing interim
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funds to be applied solely toward payment of similar Renewal Notes
previously issued, with interest thereon (to any extent not otherwise
provided), the costs of construction of said Undertaking, and proper

expenses; all being done under and in strict conformity with the

—~mn Tl o
cairLiy U

Constitution and applicable statutes cf the Commonw
particular reference being made to Section 162.340, et seq., and
Chapter 56 of the Kentucky Revised Statutes, now in full force and
effect.

Neither this 1970 Renewal Note, nor the interest hereon,
shall constitute or evidence an indebtedness of the Commonwealth of
Kentucky, or of the University of Kentucky, or of the Board, or of
the Commission, but the same are payable solely from the proceeds of
the above-identified Series D Revenue Bonds and from the pledged
Revenues of said Project, or from the proceeds of other renewal notes,
or from other sources, as aforesaid. Pursuant to the statute author-
izing the issuance hereof, this 1970 Renewal Note, and the receipt
of interest hereon, are exempt from all taxation by the Commonwealth
of Kentucky and all of its subdivisions, municipalities and taxing
authorities.

The Board and the Commission covenant and agree that the
proceeds of the 1970 Renewal Notes, together with monies available
to the Board from other sources in whatever amount may be necessary,
will be deposited in a special fund or account which has been desig-

nated the '"Revenue Bond Anticipation Notes of 1970 - ‘Proceeds Account,"

from which disbursements will be made solely for payment of similar
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obligations previously issued and proper costs of the above-mentioned
Undertaking; and that as additional sources of payment of interest on
the 1970 Renewal Notes the Board (with the concurrence and approval

of the Commission) has pledged (i) all interest income which may be
realized from investment and reinvestment of monies set aside and 4
deposited in the aforesaid "Revenue Bond Anticipation Notes of 1970 -
Proceeds Account,'" pending proper and authorized disbursements there-
from and (ii) to any extent which may be necessary, the defined
Revenues of the Board's Consolidated Educational Buildings Project,

as created and established by the Resolution, but only insofar as the
said Revenues are surplus to the requirements prescribed in the resolu-
tions authorizing the Serieé A Bonds, the Series B Bonds, and the
Series C Bonds for the security, source of payment, benefit and
protection of the holders of the Board's outstanding "Consolidated
Educational Buildings Revenue Eonds, Series A, Series B, and Series C,"
heretofore issued.

The Board (with the concurrence and approval of the Commis-
sion) has also pledged for the payment of the interest on and principal
of the 1970 Renewal Notes, certain amounts which are provided to be
paid into a Special Note Sinking Fund,in the custody of the Trustee
for the Consolidated Educational Buildings Revenue Bonds, such amounts
to be computed and to be paid from time to time by the Board to said
Trustee, from the Revenue Fund of tﬁe Board's Consolidated Educational
Buildings Project, in such manner and in such amounts‘from time to
time as will make it possible for the Trustee to pay, from said Special
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Note Sinking Fund, the interest on and principél of the Board's "Con-
solidated Educational Buildings Revenue Bonds, Series D," as and when
such interest and principal will become due and payable, based upon the
heretofore estaﬁlished schedule for the principal maturities of said
Series D Bonds, and assuming with respect to said Series D Bonds the
accrual of interest at a rate equivalent to the average of the

interest rates established and made applicable to the 1970 Renewal

Notes.

The Board and the Commission hereby covenant and agree that
in the event that the Board's "Consolidated Educational Buildings
Revenue Bonds, Series D,'" are sold and delivered so that the proceeds

thereof become available more than ninety (90) days prior to

December 14, 1971, the Board and the Commission will solicit tenders
of the outstanding 1970 Renewal Notes for purchase and cancellation
at a price or prices not exceeding the face amount thereof together
with accrued interest to the date of surrender and payment; and that
to the extent tenders may be received upon such terms, the proceeds
of the Series D Bonds which have been sold and are so scheduled for
delivery and payment will be applied to the payment of such 1970
Renewal Notes. Solicitation of tenders in this respect will be
addressed by ordinary mail to the original purchasers of the 1970
Renewal Notes, and to any subsequent transferee thereof if the name
and address of such.transferee has been filed with the Paying Agent
designated herein, and not otherwise. Nevertheless, in the event such

tenders are solicited from the known holders of the outstanding 1970
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Renewal Notes, the Boa?d and the Commission will entertain tenders

from the holder or holders of any of the outstanding 1970 Renewal Notes,
if received in accordance with the conditions set forth in the solici-
tation of tenders.

It is agreed by the Board and the Commission that the pro-
ceeds or purchase price of this 1970 Renewal Note shall be paid by the
purchaser hereof to the Commonwealth of Kentucky in New York Clearing
House Funds by means of a check certified by a bank acceptable to the
Commissioner of Finance of the Commonwealth, or by a cashier's,
treasurer's or official check issued by a bank acceptable to said
Commissioner of Finance, the same to be payablé to the Treasurer of
the Commonwealth of Kentucky and delivered to said Commissioner of.
Finance. The purchaser of this 1970 Renewal Note shall be controlled -
by this agreement and shall make payment herefor according to the fore-
going; and such payment shall discharge the purchaser of all obliga-
tions to the Board and to the Commission for the purchase herepf.

It is hereby certified, recited and declared by the Board
and by the Commission that all acts, conditions and things required
to exist, to happen and to be performed precedent to and in the
issuvance and delivery of this 1970 Renewal Note, do exist, have
happened and have been performed according to law; that neither the
principal of or interest on this 1970 Renewal Note shall constitute

‘an indebtedness of the Commonwealth of Kentucky, or of the University
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of Kentucky, or of the Board, or of the Commission; and that provision
has been made for payment of interest hereon and the payment of principal
hereof from the proceeds of the above-identified Series D Revenue
Bonds, or from the proceeds of other renewal notes, or from other
sources as hereinabove recited; in each instance as a first charge
thereon, as aforesaid.

IN TESTIMONY WHEREOF, the Board has caused this 1970 Renewal
Note to be executed in its name and on its behalf by the authorized
facsimile reproduction of the signature of its Chairman, and has
caused a facsimile reproduction of its seal to be printed hereon,
attested by the manual signature of its Secretary; and the Commission
has caused this 1970 Renewal Note to be executed in its name and on
its behalf by the authorized facsimile reproduction of the signature
of its Chairman, attested by the manual or authorized facsimile repro-
duction of the signature of the Commissioner of Finance as its Executive
Director; all being done as of the 1llth day of December, 1970.

BOARD OF TRUSTEES OF THE

(FACSIMILE UNIVERSITY OF KENTUCKY

OF SEAL) Lexington, Kentucky

ATTEST:
By (Facsimile Signature)

(Manual Signature)

Secretary STATE PROPERTY AND BUILDINGS
COMMISSION OF KENTUCKY
ATTEST: By (Facsimile Signature)
Governor of the Commonwealth
(Manual or Facsimile Signature) and ex officio Chairman of
Commissioner of Finance and Executive the Commission

Director of the Commission
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Section 2.05. Disposition of the proceeds of the 1970

Renewal Notes shall be made as provided in this Section. The Board
(with the approval and concurrence of the Commission) hereby creates
and establishes.a special fund or acéount, which is hereby designated
the '"Revenue Bond Anticipation Notes of 1970 - Proceeds Account" (for
convenience hereinafter sometimes referred to as the '"Special 1970
Renewal Notes Proceeds Account') which is established in ;he custody
of Chemical Bank, ﬁew York, New York, in its capacity as the Paying
Agent which was designated for the outstanding Second Renewal Notes,
for the renewal ;f which the 1970 Renewal Notes are issued.

Upon receipt of the proceeds of the l970 Renewal Notes (or
as soon thereafter as may be feasible, but not later than December 14,
1970), the Commissioner of Finance of the Commonwealth shall cause
the entire amount thereof to be deposited in said Special 1970 Renewal’
Notes Proceeds Account; and additionally, from the Special Note Sinking

Fund mentioned in Section 2.07 hereof, from income earned from invest-

ments, or from other available resources of the Beard and the Univer-
sity, such a sum as shall cause the total amount so deposited in said
Special 1970 Renewal Notes Proceeds Account to be equal to the
principal amount of the Second Renewal Notes; and said Chemical Bank
is hereby authorized and directed.(a) to use and apply the monies
deposited with said Bank in the said Special 1970 Renewal Notes
Proceeds Account, on and after December 14, 1970, for payment of the

principal of the outstanding Second Renewal Notes in the principal
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amount of $28,800,000 which are scheduled to mature on said date, and
(b) to use anﬁ a§p1y in payment of interest on said Second Renewal
Notes becoming due and payable on December 14, 1970, the monies which
the Board and the University caused to be deposited (from the proceeds
of the aforesaid Second Renewal Notes) in a certain ''Revenue Bond
Anticipation (Second Renewal) Notes - Interest Account" (the "Specia.
Second Renewal Notes Interest Account'), the same being the total
amount of interest which will be due, at maturity, with respect to the
Board's issued and outstanding $28,800,000 "Revenue Bond Anticipation
(Second Renewal) Notes."

The Board acknowledges that in its resolution which was
adopted October 21, 1969, authorizing the issuance of the Board's
$28,800,000 "Revenue Bond Anticipation (Second Renewal) Notes," the
Board established and created its '""Revenue Bond Anticipation (Second
Renewal) Notes - Interest Accoﬁnt" (for convenience referred to as
the ''Special Second Renewal Notes Interest Account") in the custody of
Chemical Bank, New York, New York, in its capacity as Paying Agent of
the Second Renewal Notes, and caused to be deposited therein, from
the proceeds of the aforesaid Second Renewal Notes, a sum equal to
the amount of interest on the Board's said $28,800,000 Second Renewal
Notes, accruing from the date thereof to the date of maturity thereof
[December 14, 1970].

The Board further acknowledges that in accordance with certain

covenants and commitments which the Board made and set forth in its
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resolution of October 21, 1969, authorizing the issuance of the afore-
said $28,800,000 Revenue Bond Anticipation (Second Renewal) Notes, the
Board created aﬁd established a certain "Special Note Sinking Fund," in
the custody of First Security National Bank and Trust Company of
Lexington, Lexington, Kentucky (the Trustee designated in connection
with all of the Board's "Consolidated Educational Buildings Revenue
Bonds"); and that in accordance with the Board's covenants and commit-
ments in connection therewith, the Board has caused to be deposited or
will cause to be deposited in said Special Note Sinking Fund, from the
Revenue Fund of the Board's ''Consolidated Educational Buildings
Project," the sum of $2,40§,675 comprising the aggregate of (a) $255,000
in principal amount of the Series D Bonds which were scheduled to
mature on May 1, 1970, in accordance with the provisions of the
Series C and Series D Resolution, and (b) the total amount of interest
which would have become due and payable with respect to the Series D
Bonds.

Inasmuch as the Beard has heretofore deposited with Chemical
Bank, New York, New York, the sum of $1,881,701.25 (the total amount
of interest on the Board's Revenue Bond Anticipation (Second Renewal)
Notes from the date thereof to the maturity thereof); and inasmuch
as the Board has deposited in its aforesaid Special Note Sinking Fund
an amount from the Revenue Fund of the Consolidated Educational
Buildings Project to accomplish the same purpose, -- it is hereby
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determined that $862,383 is the amount of interest on the aforesaid
outstanding Second Ren;wal Notes, from July L, 1970 to December 14,
1970; and that such interest is properly payable from the Revenues
of the aforesaid Project, notwithstanding the fact that such interest
was previously capitalized and deposited with the Paying Agent.
The Board hereby determines that such interest on the outstanding
Second Renewal Notes, from July 1, 1970 to December 14, 1970, together
with the $255,000 of by-passed maturity of the Series D Bonds, ought
to be paid and shall be paid, from the Revenues of the said Project.
From the balance on hand in the Special Note Sinking Fund, it is
hereby determined that $700,000 shall be used for principal retirement
of Second Renewal Notes (being $445,000 over‘aﬁd above the reduction
of $255,000 promised to be made), and the balance thereafter remaining
in the Special Note Sinking Fund shall be held therein for payment
of the interest on and principal of the 1970 Renewal Notes. Any
surplus in the custody of Chemical Bank, New York, New York, after
all of the above payments, shall be transferred by Chemical Bank
to the Treasurer of the Commonwealth of Kentucky, as constituting
an additional source of payment of the costs of the "Undertaking"
of the Board for additions and improvements to the Board's ''Consoli-
dated Educational Buildings Project" according to the '"'Series C
and Series D Resolution,'" as the same has been amended in Part One
of this resolution,

As and for additional seéurity for the pa&ment of interest

on the 1970 Renewal Notes becoming due at the maturity thereof, the
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Board has heretofore pledged (i) all interest income which may be
realized from investments made for account of a certain Special
Second Renewal Notes Proceeds Account, pending disbursement thereof
as hereinafter provided, and (ii) to any extent which may be
necessary, the defined Revénues of the Board's Consolidated Educa-
tional Buildings Project, but only to the extent that such Revenues
are in excess of the deposits required to be made from such Revenues
for the security, source cf payment, and protection of the holders
of the Board's heretofore issued Consolidated Educational Buildings
Revenue Bonds, Series A, Series B, and Series C, according to the
terms and provisions of the Resolution which was adopted by the
Board on September 20, 1960, creating and establishing the Board's
Consolidated Educational Buildings Project.

The Commissioner is authorized to make payment from said
ﬁreviously established Speciél Proceeds Account of the contractual fee
of the Fiscal Agent for advice, services and expenses undertaken by
the Fiscal Agent in connection with the issuance of the 1970 Renewal
Notes. Any balance remaining thereafter in the said previously estab-
lished Special Proceeds Account is hereby declared to be availabile
for application to the costs of constructing the Undertaking for which
the Board's Consolidated Educational Buildings Revenue Bonds, Series C
and Series D, were previously authorized. Confirming instructions
previously given, the Board and the Commission shall cause to be
prepared by the Architects and/or Engineers having supervision of the

construction of the various elements of the aforesaid Undertaking, an

- 28 - (UK, Consol. D, Rev. Bond
Ant. Notes of 1970)



up-dated schedule of p;ojected dates and amounts anticipated to be
required for disbursement from the previously established Special
Proceeds Account in payment of the costs of constructing said Under-
taking, and the undisbursed portions of the balances from time to
time existing in the said previously established Special Proceeds
Account shall be invested and reinvested in accordance with the
directions of the Commissioner of Finance of the Commonwealth, but
only in interest-bearing obligations of the United States Government,
or obligations fully guaranteed as to principal and interest by the
United States Government, or in Certificates of Deposit meeting the
conditions hereinafter preséribed, maturing in.such manner as that
cash shall be available for projected disbursements for construction
purposes in accordance with the aforesaid schedule or projection
prepared by the Architects and/or Engineers. All interest income
realized upon the diminishing balances of monies so invested and re-
invested for the said previously established Special Proceeds Account
shall be paid over into the same, and shall be held, invested and re-
invested-therein as additional security for the payment of interest
on the Renewal Notes, and is hereby expressly pledged for that purpose.
As further security for the payment of interest on the 1970
Renewal Notes, as recited in the "Form of Revenue Bond Anticipation

Note of 1970," appearing in Section 2.04 hereof, the Board hereby

further pledges the Revenues of the Board's Consolidated Educational
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Buildings Project, but only to the extent that such Revenues are and
shall be in excess of the requirements and pledges heretofore made for
the security, benefit and protection of the holders of the Board's
heretofore issued and outstanding Consolidated Educational Buildings
Revenue Bonds, Series A, Series B, and Series C. Upon payment of
interest on the 1970 Renewal Notes, when due, from any or all of the
sources herein pledged for that purpose, the aforesaid pledge of
surplus Revenues of the Consolidated Educational Buildings Project
shall automatically become a nullity, without further affirmative
action on the part of the Board or the Commission, in order that the
existence of such pledge shall not thereafter serve as an impediment
to the issuance by the Board of additional Series of its Consolidated
Educational Buildings Revenue Bonds under authority of the Resolution _
of September 20, 1960, and as therein contemplated.

The amounts, if any, deposited from the proceeds of the 1970
Renewal Notes, or from other sources, in the aforesaid prgviously |
established Special Proceeds Account or in the Series C and Series D
Bonds - Bond Proceeds Account, heretofore established, are intended
to be applied from time to time toward the costs of the aforesaid
Undertaking for which the Board's "Consolidated Educational Buildings
Revenue Bonds, Series C and Series D," have been authorized, and for
which the Series C Bonds have already been issued. Disbursements for
such purposes shall be made from said previously established Special

Proceeds Accourit or from said previously established Series C and
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Series D - Bond Proceeds Account according to the same procedures, and
upon certification by the Architects or Engineers in the same manner

as is prescribed in Section 2.16 of the Series C and Series D Resolution

with reference to similar disbursements from the '"Bond Proceeds Series C

and Series D Construction Account.'

Section 2.06. As provided in the '"Form of Revenue Bond

Anticipation Note of 1970," hereinabove prescribed, the Board and the
Commission hereby covenant and agree with the holders of the 1970
Renewal Notes that in the event the Board's ''Consolidated Educational
Buildings Revenue Bonds, Series D," are sold and delivered in such
manner that the proceeds thereof will be available more than ninety (90)
days prior to December 14, 1971, the Roard and the Commission will
solicit tenders of the ocutstanding 1970 Renewal Notes, to the amount

of the monies so made available for purchase and retirement thereof,
such tenders to be upon terms not exceeding the face amount of the

1970 Renewal Notes with interest at the rate or rates respectively
applicable thereto, to the date of surrender and payment. .Such solici-
tation of tenders will be addressed by ordinary mail to the original
pﬁrchasers of the 1970 Renewal Notes, and to any subsequent transferee
thereof if the name and address of such transferee has been filed with
the Paying Agent designated therein, and not otherwise. Nevertheless
in the event such tenders are solicited from the known holders of the
outstanding 1970 Renewal Notes, the Board and the Commission will

entertain tenders from the holder or holders of any of the outstanding
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1970 Renewal Notes, if received in accordance with the conditions set

forth in the solicitation of tenders.

Section 2.07. In view of the authority set forth in KRS

56.513 for the renewal of Revenue Bond Anticipation Notes (if necessary),
it has previously been deemed to be wise and provident to make present
provisions relating thereto. Accordingly, in the Board's resolution
which was adopted on October 21, 1969, authorizing the issuance of

the Second Renewal Notes, a Special Note Sinking Fund was created and
established in the custody of First Security National Bank and Trust
Company of Lexington, Lexington, Kentucky, theretofore designated as
the Trustee for all of the iésued and outstanding Consolidated Educa-
tional Buildings Revenue Bonds, and in particular as Trustee for the
Series C and Series D Bonds; the monies from time to time deposited
therein to be available for the payment of renewal Notes (if any should
be issued, from time to time), and otherwise for payment of the
principal of and interest on Consolidated Educational Buildings

Revenue Bonds of any Series, or for application to the costs of
constructing and completing the Undertakings which are intended to

be financed by the Series C and Series D Bonds. Beginning as of
December 14, 1970 [when the outstanding Second Renewal Notes will be
paid] and ending April 30, 1971 (and in each year thereafter, so long
a§ Revenue Bond Anticipation Notes, or renewals thereof, shall be

.

outstanding in anticipation of the issuance of the Series D Bonds),
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the Treasurer of the University shall deposit in said Special Note
Sinking Fund, from the Revenue Fund established and maintained in
connection with the Board's Consolidated Educational Buildings Revenue
Bonds, the same amounts from time to time as would be required to be
deposited in the said Bond Fund if the Series D Bonds had in fact
been issued, such deposits to be computed upon the maturity schedule
of the Series D Bonds, as provided and set forth in PART ONE of the
Series C and Series D Resolution, in like manner as if the said
Series D Bonds had actually been issued and delivered, bearing interest
at the rate or rates applicable to the 1970 Renewal Notes, payable
semiannually. |

Section 2.08. The Board acknowledges that by reason of its

previously declared purpose to undertake a substantial program of con-
struction and reconstruction of buildings and necessary appurtenant
facilities on the main campus of the University at Lexington, Kentucky,
to finance the same (to the extent funds are not otherwise available).
through the issuance of one or more Series of its Consolidated Educa-
tional Buildings Revenue Bonds, and, if necessary or desirable, to
provide interim financing in anticipation of the issuance of such
Revenue Bonds (as set forth in a certain resolution which was adopted
b& the Board on January 20, 1967), the Commission, acting through the
Commissioner of Finance of the Commonwealth as its duly authorized
member and agent, has complied with the requirements of Section 56.513

of the Kentucky Revised Statutes by soliciting proposals for the interim
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financing herein authorized frém at least three (3) responsible lenders;
and that the Commission, in the exercise of its discretion, has desig-
nated said Commissioner to join with the Board or its Executive
Committee in selecting from among the proposals received those which
are deemed the best thereof, consistent with sound financial practices.
The Board hereby ratifies, confirms and adopts the actions and pro-
cedures so taken on its behalf.

Section 2.09. Upon the Board's issuance of the Series D

Bonds which have heretofore been authorized, all interest coupons
appurtenant to said Series D Bonds and which are past due at that time
shall be detached and cancelled by the Trustee;‘or, as a permissible
alternative, the printer méy be instructed nét to prepare such then
past due interest coupons, in which event the printer shall be required
to furnish to the Trustee its certificate to that effect.

Section 2,10. Wherever in the Series C and Series D

Resolution, or herein, references are made to investment of monies 1n-
Certificates of Deposit, the same shall be eligible for such invest-
ment only (a) if issued by a bank or trust company which is a member
of Federal Deposit Insurance Corporation, and (b) if secured by a .
valid pledge of obligations of, or fully guaranteed as to principal

and interest by, the United States Government, having at all times

an aggregate market value, exclusive of accrued interest, at least

equal ﬁo the face amount of each certificate; provided, however, the

requirement that security be given may be waived in the case of
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Certificates of Deposié issued by banks or trust companies having
combined capital and surplus exceeding Fifty Million Dollars
($50,000,000) , according to the most recent financial report required
by supervisory authorities.

ADOPTED October 20, 1970.

(SEAL) Chairman or Vice-Chairman’
Board of Trustees

University of Kentucky
ATTEST:

Secretary

CERTIFICATION

The undersigned, Secretary of the Board of Trustees of the
University of Kentucky, Lexington, Kentucky, hereby certifies that the
foregoing is a true and complete copy of a resolution duly adopted by‘
the said Board of Trustees at a meeting held on the 20th day of
October, 1970, and that the same is in full force and effect.

WITNESS my signature and the seal of said Board, this

day of October, 1970.

; Secretary, Board of Trustees
(SEAL) University of Kentucky
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{» RESOLUTION AUTHORIZING THE ISSUANCE OF $4&,393,000
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS,
SERIES C, AND $2¢,250,000 COMSOLIDATED EDUCATIONAL
BUILDINGS REVENUE BONDS, SERIES D, OF THE BOARD
OF TRUSTCES OF THE UNIVERSITY OF KENTUCKY

AYD
IN ANTICIPATION OF THE ISSU/LICE OF SAID BONDS,
AUTHORIZING THE ISSUAIICE, JOIITLY WITH THE STATE
PROPERTY /ND BUILDINGS COMMISSION OF KENTUCKY,
AND SUBJECT TO THE APPROVAL AND CONCURRENCE OF
SAID COMMISSION, OF REVENUE BOND ANTICIPATIOI!
NOTES IM THE MANNER AUTHORIZED BY KRS 56.513, THE
SAME TO BE PAYABLE (A) AS TO PRINCIPAL SOLELY FROM
THE PROCEEDS OF THE CONSOLIDATED EDUCATIOITAL
BUILDINGS REVEMNUE BONDS, SERIES C AND SERIES D,
HEREIN AUTHORIZED, WHEN SAID BONDS ARE SOLD AND
DELIVERED (OR FROM THE PROCEEDS OF RENEWAL NOTLS),
AND (B) AS TO INTEREST FROM THE SOURCES HEREIN
PROVIDED THEREFOR; AND REQUESTING APPROVAL AND
CONCURRENCE OF THE SAID COMiIISSICN.

WHEREAS, the Doard of Trustees of the University of Kentucky,
by Resolution entitled:

“f. RESOLUTION creating and esctablishing a Consolidated
Educational Buildings Project of the University of
Kentucky; creating and establishing an issue of
Consolidated Educational Buildings Revenue Bonds
of the Board of Trustees of the University oi
Kentucky; providing for the issuance f{rom time to
time of said bonds; providing for the payment of
the principal of and interest on said bonds and
repealing all resolutions or parts of resolutions
in conflict with this resoluiion.’”

adopted September 20, 1960 (hereinafter referred to as the "Resolution')
has created and established an issue of Consolidated Educational
Buildings Revenue Bonds of the Doard of Trustees of the University
of Kentucky (the ‘'Donds"); and

WHERELS, the Resolution authorizes the issuance by said Board

of said Bonds in one or nore Series pursuant to a resolution authorizing
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such Series; and by a certain resolution adopted on September 20, 1960
(the "Series A Resolutcion') said Board authorized the issucnce of the
initial Series, being $C,000,000 ‘Consolidated Educationcl Duildings
Revenue Bonds, Series A,” dated Wovember 1, 1960 (the "Series A Bonds™),
and the same were thereafter sold and delivered; and by a certain
resolution adopted April 26, 1963 (the “Series B Resolution') said Board
authorized the issuance of $7,500,000 of such Bonds, Series B, dated
May 1, 1963, and the same were thereafter sold and delivered; and at
the time of adoption of this resolution authorizing issuance of the
Series C Bonds and Series D Bonds there remain outstanding and unpaid
such Series A Bonds in the amount of $6,725,000, and such Series B Bonds
in the amount of $6,905,000, without default, and without deficiency in
amounts required by the Resolution and the Series A Resolution and the
Series B Resolution to be paid into the "Conmsolidated Educational Build-
ings Project Bond and Interest Sinking Fund'® (ihe '"Bond Fund''); and
WHEREAS, the Board has determined that it is in the best
interests of the Board to undertake the erection, reconstruction or
completion of educational buildings with necessary utility and other
appurtenances, all of which will become and constitute parts of the
Consolidated Educationali Buildings Project; at an aggregate estimated
cost (including payments to contractors, the fees of architects and
engineers and other necessary incidental costs, an adequate allowance for
unforeseen contingencies, etc.) of $35,402,914; and the Board proposes
to provide such aggregate sum from the following sources:
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(a) a sum estimated to be $1,759,914 from the proceeds of
various grants from an agency of the United States Government,
(b) the sum of $4,393,000 tc be obtained pursuant to a
Loan Agreement with the United States Department of Health,
Education and Velfare (such amount to be represented by the
Series C Bonds hereinafter authorized and which are in due
course to be offered at public sale subject to the terms and
conditions of said Loan Agreement); and
(c) the remainder from the net proceeds of the Series D
Bonds hereinafter authorized (taking into account the discount
hereinafter allowed for purchase bids relating thereto) which
are to be offered at public sale without any purchase guarantee
from any governmental agency; and
WHEREAS, it has been ascertained that the average of the
annual Revenues from the Consolidated Educational Duildings Project
(the "Project’), for the two Fiscal Years immediately preceding the
proposed issuance of the Series C Donds and the Series D Bonds, as
adjusted in the authorized manner, was equ-l to more than 1,25 times
the maximum Aggregate Principal, Interest and Bond Fund Charges (a
defined term), in any succeeding twelve-month period ending May 1, on
the Series A Bonds, the Series B Bonds, and the Series C Donds and
Series D Bonds, hereinafter authorized (it being arbitrarily assumed
for the purposes of such computation that the Series C Bonds, when
sold and issued, will bear interest ct a rate or rates not exceeding

an average of 3% per annum as provided in said HEW Loan Agreement; and
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that the Series D Bonds, when sold and issued, will bear iﬁterest at
the maximum statutory rate of 6% per annum), and a statement to that
effect will be filed with the Trustee by the Treasurer of said Board
prior to the time of issuance of the Series C Bonds and the Series D
Donds, and prior to the issuance of the Revenue Bond Anticipation Notes

hereinafter authorized, thereby complying with the conditions and

restrictions set forth in Section 7.10 of the Resolution permitting the
issuance of Bonds ranking on a basis of perity and equality with the
Series A Bonds and the Series B Bonds as to security and source of
payment, and in all other respects; and

WHEREAS, according to the terms and provisions of KRS 56.513
(Chapter 137, Acts of the General Assembly, Regular Session of 1960),
the Board of the University is authorized, with the approval and
sanction of the State Property and Buildings Commission of Kentucky (the
"Commission'), to obtain interimlfinancing through the issuance of
Revenue Bond Anticipation Notes (the 'Notes''); and said Commission
has determined that such Hotes shall be issued jointly by the Board
of the University and the Commission, each making commitments and
representations within its own proper areas of respomnsibility, all
as provided in PART TWO of this Series C and Series D Resolution;
and

WHEREAS, the Board of the University has adopted certain
resolutions determining that a need exists for undertaking, among other
things, the construction of new buildings and the substantial recon-

struction, enlargement or completion of existing buildings at the Main
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Campus of the University at Lexington, Kentucky, all of which, when
completed, will comstitute parts of the Consolidated Educational
Buildings Project (or continue to constitute parts thereof in the
cases of buildings to be substantially reconstructed, enlarged or
completed), and that the same should be financed from time to time
(to the extent funds are not otherwise available and provided) through
the issuance of one or more Series of the Doard's Consolidated Educa-
tional Buildings Revenue Bonds, (and, as appropriate, through interim
financing under authority of KRS 56.513, as hereinafter provided); and
copies of said resolutions, together with certain descriptive Schedules
attached to, referred to in, and constituting parts thereof, have been
filed with and approved in principle by the Commission, and the same
include reference to all of the buildings and appurtenani facilities
which are hereinafter authorized.to be financed in vhole or in part
through the issuance of the Consolidated Educational Buildings
Revenue Donds, Series C and Series D, hereinaiter authorized; and
WHEREAS, the Board has heretofore authorized its statutory

Executive Committee to take all necessary action,

NOW, THEREFORE, the Executive Committee of the Board of

Trustees of the University of Kentucky hereby resolves, as follows:
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PART ONE

AUTHORIZATION OF THE SERIES C BOMDS AND THE SERIES D
BONDS; PUBLIC SALE; DISPOSITION OF PROCEEDS

ARTICLE I - Definitions and Authority.

Section 1.01. This resolution (hereinafter referred to as the

"Series C and Series D Resolution') is adopted in accordance with
Article II, Section 2.03, of the Resolution.

Section 1.02.

(&) All terms which ave defined in Article I of the Resolution
shall have the same meanings, respectively, in this Series C and Series D
Resolution as such terms are given in said Article of the Resolution,

(B) In this Series C and Series D Resolution, Series C Bonds
and Series D Bonds shall mean the Donds authorized by Article II of this
Series C and Series D Resolution.

Section 1.03. This Series C and Series D Resolution is adopted

pursuant to the provisions of Section 162.340, et seq., of the Kentucky
Revised Statutes and the Resolution.

ARTICLE II - Authorization of Series C Bonds and Series D Bonds.

Section 2.01. Pursuant tc the provisions of the Resolution

ihere is hereby authorized to be issued by the Board of Trustees of the
University of Kentucky, in its corporate capacity, a series of Bonds in
the aggregate principal amount of Four ilillion Three Hundred Ninety-three
Thousand Dollars ($4,393,000). Such Bonds shall be designated as
“University of Kentucky Consolidated Educational Buildings Revenue Donds,
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Series C."" Said Series C Bonds are hereby declared to have been author-
ized under the Resolution and in conformity with the provisions of
oSection 7.10 of the Resolution. The Board hereby represents that the
conditions prescribed in Section 7.10 of the Resolution will have been
complied with before the time of the issuance of the Series C Bonds, and
prior to the time of issuance of any of the Revenue Bond Anticipation
Notes which are authorized in PART TWO of this Series C and Series D
Resolution; and that the Series C Bonds are issued on a basis of parity
with the Series A Bonds, the Series B Bonds, and the Series D Bonds

hereinafter authorized.

Section 2.02. Said Series C Bonds are being issued for the
purpose of paying the costs (to the extent not otherwise provided) of
erecting and completing a new educational building with necessary appur-
tenances upon the property of the University in Fayette County, Kentucky,
consisting of a new classroom, faéulty and administration office building
for the College of Arts and Sciences, necessary equipment, utilities and
site improvements, which, when erected and completed will become and
constitute a part of the Consolidated Educational Buildings Project
of said University.

Section 2.03. The Series C Bonds shall be dated November 1,

1967, and bear interest payable semiannually on May 1 and November 1 of
each year, commencing May 1, 1968, at a coupon rate or coupon rates such
that the average net interest cost to the Board will not exceed three
per cent (3%) per annum, as provided in the said Loan Agreement with the
United States Department of Health, Education and Welfare, the exact
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rate or rates of interest for said Series C Bonds to be fixed as a
result of advertised sale and competitive bidding for said Series C
Bonds, as hereinafter provided. Said Series C Bonds shall be numbered
and scheduled to become due and payable in numerical order on May 1 of

the respective years, as follows:

BONDS NUMBERED PRINCIPAL AMOUNT DATE OF MATURITY
(Inclusive)
1 $ 1,000 ) May 1, 1969 )
2 1,000 ) May 1, 1969 )
3 1,000 ) May 1, 1969 )
4-23 100,000 ) May 1, 1969 )
BONDS NUMBERED PRINCIPAL AMOUNT DATE OF MATURITY
(Inclusive)
24-44 $105,000 May 1, 1970
45-66 110,000 May 1, 1971
67-88 110,000 May 1, 1972
89-111 115,000 May 1, 1973
112-135 120,000 May 1, 1974
136-160 125,000 May 1, 1975
161-185 125,000 May 1, 1976
186-211 130,000 May 1, 1977
212-238 135,000 May 1, 1978
239-266 140,000 May 1, 1979
267-294 140,000 May 1, 1980
295-323 145,000 May 1, 1981
324-353 150,000 May 1, 1982
354-384 155,000 May 1, 1983
385-416 160,000 May 1, 1984
417-449 165,000 May 1, 1985
450-483 170,000 May 1, 1986
484-518 175,000 May 1, 1987
519-554 180,000 May 1, 1988
555-591 185,000 May 1, 1989
592-629 190,000 May 1, 1990
630-668 195,000 May 1, 1991
669-708 200,000 May 1, 1992
709-749 205,000 May 1, 1993
750-792 215,000 May 1, 1994
793-836 220,000 May 1, 1995
837-881 225,000 May 1, 1996
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Section 2.04. Said Series C Bonds shall be issued in coupon

form, and shall be registrable as to principal only. Said Series C Bonds
Nos. 1, 2 and 3 shall be in the denomination of $1,000.00; and said Series (
Bonds numbered 4 and upwards shall be in the denomination of $5,000.00.

Section 2.05. Pursuant to the provisions of the Resolution

there is hereby authorized to be issued by the Board of Trustees of the
University of Kentucky, in its corporate capacity, a series of Bonds in
the aggregate principal amount of Twenty-nine Million Two Hundred Fifty
Thousand Dollars ($29,250,000.00). Such Bonds shall be designated as
"University of Kentucky Consolidated Educational Buildings Revenue
Bonds, Series D." Said Series D Bonds are hereby declared to have been
authorized under the Resolution and in conformity with the provisions of

Section 7.10 of the Resolution. The Board hereby represents that the

conditions prescribed in Section 7.10 of the Resolution will have been

complied with prior to the time of the issuance of the Series D Bonds,
and prior to the issuance of the Revenue Bond Anticipation Hotes here-
inafter authorized, and that the Series D Bonds are issued on a basis

of parity with the Series A Donds, the Series D Bonds and the Series C

Donds.

Section 2,06. Said Series D Bonds are being issued for the
purpose of paying the costs (to the extent not ocherwise provided) of
erecting and compleping educational buildings with necessary appurte-
nances upon the property of the University in Fayette County, Kentucky,
consisting of the aforesaid new classroom, faculiy and administration

office building for the College of Arts and Sciences (referred to in
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Section 2.02 hereof); a new laboratory-office building for the
Agricultural Sciences program; chree parking buildings to provide
approximately 2000 parking/spaces required as appurtenances to the

heart of the Academic Campus and the iledical Center; three new buildings
to provide office, laboracory and studio space and facilities suitable
for use in expanding programs of the Collegec of Aris and Sciences,

Fine Arts, lMedicine, Pharmacy and Engineering; complete interior recon-
struction of lemorial Hall; substantial interior reconstruction of a
portion of the Library Service Building to accommodate the central
accounting, purchasing and personnel functions of the University, and

in part to accommodate the University's Physical Development Division;
and substantial appurtenant facilities which are made necessary by the
expansion of the Concolidated Educational Duildings Project at the ilain
Campus of the University in Fayette County, Kentucky, consisting prin-
cipally of (a) a cooling plant and chilled water distribution system

to provide a central source and distribution system for air-conditioning
in a certain area of the liain Campus, to supersede window air-condition-
ing units and other inefficient present installations, (b) an expansion
of the recently completed chilled water plant in the area of the
Hedical and Agricultural Science Centers, (c) replacement of the present
obsolete and overloaded electrical discribution system which serves the
central part of the iloin Coempus, (d) substential reconstruction of the
present steam distribution system and addition of auxiliary equipment
to existing heating plants, (e) certain outdoor facilities appurtenant
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to the physiczcl education program, necessary to replace similar
facilities on the sites of academic buildings which are under construc-
tion or are planned for the immediate future, (f) surfacing of an access
roadway to provide ingress and egress for the southern area of the

liain Campus, including che iledical Center and two of the new parking
buildings, hereinabove referred to, (g) suriacing of a parking area

to accommodate appro::imately 750 motor vehicles, necessary to serve

the physical education and recreation complex, (h) construction and
installation of a pedestrian mall and related lighting facilities
vrgently needed for access and security purposes, and (i) surfacing

of such roadways in the crea of the iiedical Center and Agricultural
Science Center as are urgently required by reason of the aforesaid
expansion of the Consolidated Educational Buildings Project, all of
which, when erected and completed, will become and constitute parts

of the Consolidated Educational Buildings Project of said University.

Section 2.07. The Series D Bonds shall be dated November 1,

1967, and bear interest payable semiannually on lay 1 and ilovember 1

of each yeazr, commencing ilay 1, 1963, at a coupon rate or coupon rates
not exceeding the statutory maximum of six per cent (0%) per annum, the
exact rate or rates of interest for said Series D Bonds to be fixed as
a result of advertised sale and competitive bidding for caid Series D
Donds, as hereinaiter provided. Said Series D Bonds shall be numbered
and scheduled to become due and payable in numerical order on May 1 of

the respective years, as follows:
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BONDS NUMBERED

PRINCIPAL AMOUNT

DATE OF MATURITY

(Inclusive)
1-51 $ 255,000 May 1, 1970
52-105 270,000 May 1, 1971
106-162 285,000 May 1, 1972
163-221 295,000 May 1, 1973
222-283 310,000 May 1, 1974
284-348 325,000 May 1, 1975
349-416 340,000 May 1, 1976
417-487 355,000 day 1, 1977
488-561 370,000 May 1, 1978
562-639 390,000 May 1, 1979
640-721 410,000 May 1, 1980
722-806 425,000 May 1, 1981
807-895 445,000 May 1, 1982
896-989 470,000 May 1, 1983
990-1087 490,000 May 1, 1984
1088-1190 515,000 May 1, 1985
1191-12938 540,000 May 1, 1986
1299-1411 565,000 May 1, 1987
1412-1529 590,000 May 1, 1988
1530-1652 615,000 May 1, 1989
1653-1781 645,000 May 1, 1990
1732-1°216 675,000 ay 1, 1991
1917-2058 710,000 " May 1, 1992
2059-2207 745,000 May 1, 1993
2208-2362 775,000 May 1, 199
2363-2525 815,000 May 1, 1995
2526-2695 850,000 May 1, 1996
2696-2920 1,125,000 May 1, 1997
2921-3156 1,150,000 May 1, 1998
3157-3403 1,235,000 May 1, 1999
© 3404-3662 1,295,000 May 1, 2000
3663-3933 1,355,000 May 1, 2001
3934-4217 1,420,000 May 1, 2002
4218-4514 1,485,000 May 1, 2003
4515-4825 1,555,000 May 1, 2004
4826-5150 1,625,000 May 1, 2005
5151-5491 1,705,000 May 1, 2006
5492-5850 1,795,000 May 1, 2007

Section 2.08. Said Series D Bonds shall be issued in coupon
form, in the denomination of $5,000.00, and shall be registrable as to

principal only.
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Section 2.09. The principal of and interest on said Series C
Bonds shall be payablé in any coin or currency which at the time of the
payment thereof shall be legal tender for the payment of debts due the
United States of America; and the principal of and interest on said
Series D Bonds shall be payable in any coin or currency of the United
States of America which at the time of payment thereof is lczal tender
for the payment of public and private debis at the principal ~ffice -.
First Security ilctional Bank and Trust Company of Lexington, in the
City of Lexington, Kentucky (or successor Trustee appointed pursuznt
to the provisions of the Resolution), or at the option of the holders
of the respective Series C Bonds and Series D Bonds and coupons at
the principal office of Chemical Bank Ilew York Trust Company, in the
City of New York, New York, which were in the Series A Resolution
appointed Paying Agents for the Donds, subsequently confirmed in the
Series B Resolution, and are hereby confirmed as the Paying Agents
for the Series C Bonds and the Series D Bonds.

Section 2.10. The Series C Bonds maturing ifay 1, 1981, and

thereafter (being the Series C Bonds numbered 295 and upwards), shall
be subject to tedeﬁption by the Board in whole or from time to time in
part in the inverse order of their respective maturities (less than all
of a single maturity to be selected by lot), on any interest payment
date on or after May 1, 1930, at the redemption prices, expressed in
percentages of principal amount with respect to each Bond, as set forth

below, plus in each case accrued interest to the date of redemption:
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Redenption

If Redeemed Price
On and after May 1, 1980, and prior to ifay 1, 1985 103%
On and after May 1, 1985, and prior to May 1, 1990 102%
On and after Mey 1, 1990, and prior to llay 1, 1995 101°
On and after May 1, 1995, but prior to final maturity 100%.

The Series D Bonds maturing iiay 1, 1901, and therecfter (being
the Series D Bonds numbered 722 and upwards), shall be subject io redemp-
tion by the Doard in whole or irom time to time in part in the iaverse
order of their respective maturities (less than all of a single
maturicy to be selected by lot), on any interest payment date on ov
after May 1, 1980, at the redemption prices, cxpressed in percentages
of principal amount with respect to each Dond, &s set forth below,

plus in each case accrued interest to the date of redemption:

Redemption
I1: Nedeemed ) Price
On and after IHlay 1, 1°3C, and prior to iiay 1, 125 103%
On and aiter Hay 1, 1285, and prior to iley 1, 199C 1027
On and after ilay 1, 199C, and prior to May 1, 1795 o 101%
On and after ilay 1, 1995, and prior to lMay 1, o606 100-1/2%
On and after May 1, 20CC, and prior to final maturity 100%.

Section 2.11, Scid Series C Bonds and Series D Donds shall

be executed on behalf of said Board with the reproduced facsimile signa-
ture of the Chairman of the Board and attested by the manual signature
of the Secretary of the Board, znd the facsimile of the corporate seal
of said Board shall be imprinted thereon. Interest on said Series C
Bonds and Series D Bonds falling due on and prior to maturity shall be
represented by appropriate interest coupons to be attached to each of
said Bonds, which coupons shall be executed with the facsimile of the
official signatures of said Chairman and said Secretary.
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Section 2,12. For the purpose of securing the payment of both
the principal of and interest on all the Bonds (Ceries A Bonds, Series B
Bonds, Series C Bonds, Ceries D Bonds, and any additional parity Donds
which may hereafter be issued and outstanding pursuant to the conditions

and restrictions set forch in Section 7.10 of the Resolution), and to

secure for the benefit of all iche holders of said Bonds the faithful
performance of the covenants and provisions contained in the Resolution
in the manner and to the extent as permitted and provided ip the Resolu-
tion and in Sections 162.340, et seq., of the Kentucky Revised Statutes,
First Security National Bank and Trust Company of Le:xington, in the
City of Lexington, Kentucly, was designated in the Series £ Resolution
as Trustee under the Resolution for the holders of all of said Bonds,
and such designation was reaifirmed in the Series B Resolution, and
is now again recifirmed, with the powers and duties set forth in the
Resolution end with no liability in connection with any action or
omission to act under ihe Resoluiion except for its own negligence or
willful breach of truci. Execution of the authentication cercificate

£ the Trustee on ecch of the respective Series C Bonds and Series T
Sonds shall conclusively estcblish the acceptence as to such Series C
Donds and Series D Donds by the Trustee of the trusts and provisions
with respect thereto as set fortch in the Resolution.

ceccion 2.13. The Geries C Donds and coupons end provisions

for registration appertoining thereco and the certificate of the Trustee
to be endorsed on szid leries C Donds shell be in substentielly the

following respective forms, to-wit:
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(Forii_Or BSGilD)

UIlITED ST/LTZS OF /IiERICA
COMMOIT.IELLTH OF KENTUCKY
UIIVERSITY OF KENTUCKY
COIIGCLICATED EDUCATIOIV.L DUILDINGS REVEIUE BCilo
CERIES C

ilo. $
The Doard of Trustees of the University of Keatucky, a body
corporate, as an educational insititution end egency of the Commonwealth
of Xentucky, for value received, hereby promises to pay, solely from the
special fund provided tierefor, a&s hereinafier set forth, to the becrer,
or, if tinis Dond be registered, to the registered owmer hereof, as
hereinciter provided, the sum of ____ Thousand Dollars {$_,000.00) on
the first dey of licy, 19__, ond to pcy, solely fronm said special fund,
interest thereon from the date hereof until payment of principal ot the

ratc of per cent { %) per annum, such interest being

payeble seniannuclly on the first doys of liay end ilovember in each year,
connercing iiay 1, 1900, except asc the provisionc hereinafter set forth
with respect to prior redemption may be cnd become appliceble hereto,
such interest ac mey accrue on and prior to the maturity dete of this

Dond to be paid only upon presentation and surrender of the annexed

coupons as they ceverally mature, both principal end interesi being
payable in amy coin or currency vhich at the time of the peyment thereof
is legel tender ifor the payment of debts due the Urnited Stotes of lmerica,
at the principel office of the Trustee, First Security ilational Janl: and
Trust Compeny of Lexington, in the City of Lexington, Kentucky, or, at
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the option of the holder hereof or of the interest coupons hereto apper-
taining, at the principsl office of Chemicel Tank ilew York Trust Company,
in the City of ilev Yerk, ilew York.

This Dond is one of a duly cuthorized issue of Donds designated
as "Consolidated Educetional Duildings Revenue Donds’’ (hereinafter
referred to es the 'Donds’’) issued and to be issued under and in full
compliance with the Constitution and Statutes of the Commonwealth of
Kentuclky, including among others, Sections 162.350 to 162.330, inclusive,
of the Kentucky fevised Statutes now in full force and effect, and under
and pursueat to the llesolution adopted by the Doerd of Regenis on
September 20, 1950 (hereinafter referred to &s the ‘‘Resolution’), and
the Jeries C and Seriec D Resolution adopted by the Board of Trustees,
acting through its statutory Executive Committee, on Novemer — 1967.

As provided in the Resolution, the Donds may be issued from
time to time pursuant to separate resolutions in one or more series, in
various principal smounts, may beer interest at different retes and mey
otherwise vary as in the Resolution provided. The aggregecte principal
anouat of Donds which may be issued under the Resolution is not limited

xcept as provided in the Resolution, and all Donds issued and to be
issued under the Resolution 2re and will be eéually secured by the
pledges and covenants made therein, except as otherwise expressly
provided or permitted in the Resolution.

This Dond is one of a series of Bonds of verious maturities
designated as ‘Consolidated Educetionel Duildings Devenue Bonds, Series C,'

(herein called the Series C Dozds'’) issued in the aggregate amount of
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$4,3°3,000 under the Resolution for the purpose of fimancing the costs
(to the extent not otherwise provided) of erecting and completing an
educetionel building é&nd necesscery eppurtenances as a part of the
Consolidated Educational Buildings Project of seid University (herein-
after referred to as the ‘Project’), Copies of the Resolution, the
Series 4 Resolution, the Series D Resolution, and the Series C and
Series D Resolution are on file at the office of the Trustee. Reference
is hereby made to the Resolution pursuent to which First Security Wational
Dank and Trust Company of Lexington, in the City of Lexington, Kentucky,
hﬁs been designated as Trustee for the holders of the issue of Bonds of
vhich this Bond is one and for the provisions, among others, with
respect to the custody and application of the proceeds of the Bonds;
the rights, duties and obligations of seid Board of Trustees, &and of
the Trustee, and the rights of the holders of the Bonds; and by the
acceptance of this Bond, the holder hereotr assents to all of the provi-
siong of the Resolution. Under authority of the statutes pursuant to
vhich this Dond is issued, this Bond shall have all the éualities and
incidents of & negotiable instrument, and subject to the provisions for
registration endorsed hereon and contained in the Resolution, nothing
contained in this Lond or in the Resolution shall affect or impair the
negotiability of this Cond.

The holder of this Bond shall heve no right to enforce the
provisions of the Resolution or to institute action to enforce the
covenante therein, or to teke any action with respect to any default
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under the Reseolution, or to institute, appeer in or defend any suit

or other proceedings with respect thereto, except as provided in the
Resolution. The Resolution provides for fixing, charging and collecting
fees for the services of said Project, vhich fees will be sufficient to
pey the principel of and the interest on said Bonds aec the saeme become

due and to provide reserves for such purposes and also to pay the costs

of operation and maintenance of the Project to the extent the same are
not otherwise provided. The Resolution provides for the creation of a
special account designated 'Consolidated Educational Buildings Project
. Bond and Interest Sinking Fund" (herein called the "Bond Fund'') and
for the deposit to the credit of said Bond Fund of a fixed amount of
the gross Revenues of said Project to pay interest on the Bonds as the
same become due, and to pay or retire the principal of the Bonds at or
prior to the maturity thereof, and to provide a reserve for such
purpose, which Bond Fund is pledged to and charged with the payment
of said principal and interest.

The issue of Series C Bonds of which this Bond is one, the
Series D Bonds simultaneously authorized, and all other Bonds
heretofore issued and as may be hereafter issued and outstanding from
time to time under the Resolution, are payable only from a fixed amount
of the gross Revenues derived from the operation of said Project which
will be set aside in said Bond Fund, and this Bond does ﬁot constitute
any indebtedness of the University of Kentucky or of its Board of Trustees
or of the Commonwealth of Kentucky within the meaning of any provisions
or limitations of the Constitution of the Commonwealth of Kentucky.
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The Series C Bonds maturing May 1, 1931, and thereafter (being
the Bonds numbered 295 and upwards) shall be subject to redemption at
the option of the Board of Trustees in whole or from time to time in
part in the inverse order of their maturities (less than all of a single
maturity to be selected by lot), on any interest payment date on or
after May 1, 1980, at the redemption prices, expressed in percentages of
principal amount, with respect to each Bond as set forth below, plus in

each case accrued interest to the date of redemption:

Redemption

If Redeemed Price
On and after lay 1, 1980, and prior to May 1, 1985 103%
On and after May 1, 1985, &nd prior to May 1, 1990 1027%
On and after May 1, 1990, and prior to May 1, 1995 101%
On and after May 1, 1995, but prior to final maturity 100%.

In the event the Doard of Trustees shall exercise its option
to redeem any of the Ceries C Donds of which this Dond is & part, notice
of such redemption identifying the Donds to be redeemed will be given
to the Trustee at least forty-five (45) days prior to the specified
redemption date and such notice shell be published at least once not
less than thirty (30) days prior to the specified redemption date in &
newspaper or financial journel of generel circulation published in each
of the Cities of Louisville, Xentucky, and ilew York, ilew York. Any
Bonds called for redemption and for the payment of which funds are
deposited with said Trustee on the specified redemption date shall cease
to bear interest on said redemption date.

Thisc Dond shall pass by delivery unless registered as to

principeal on the bools of said Doard of Trustees ct the office of the
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Trustee under the Resolution, and such registration noted hereon, after
vhich no valid trensfer hereof shall be effective unless made on said
books and cimilarly endorsed hereon at the written reéueét of the
registered holder or his duly asuthorized representative, but this Bond
may be discharged from registration by being in like mamner registered
to bearer whereupon full negoticbility and tfansferability by delivery
shall be restored but may again from time to time be registered as
aforesaid, GJuch registration, however, shall not affect the gegotiability
of the interest coupons which shall always remein payable to bearer and
trensferable by delivery merely., The LDoerd of Trustees, the Trustee,
and the Paying Agents mey treet the bearer of this Bond, if not regis-
tered as to principal, and the beerer of any coupon hereto appertaining,
whether or not this Dond be so registered, or if this Dond be registered
as herein authorized, the person in whose name the same is registered,
as the absolute ovmer for the purpose of meking payment and for all
other purposes.

A statutory mortgzage lien, which is hereby recognized as valid

end binding on said Project is created and grented to and in favor of
the holder or holders of this Dond and the issue of Bonds of which it

is one, and in favor of the holder or holders of the coupons attached
thereto, and said Project shall remain subject to such statutory
mortgaege lien until the payment in full of the principal of and interest

ou this Bond and the issue of Donds of which it is one.
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This Dond shall not be valid or become oblipgatory for any
purpose, or be entitled to any securify or benefit, under the Resolution,
until it shall havé been authenticated by the execution by the Trustee
of the certificate hereon endorsed.

It is hereby certified, recited and declared that all acts,
conditions and things reéuired to exist,.to heppen, and to be performed
precedent to and in the issuance of this Bond, do exist, have happened,
and have been performed in due time, form and manner as reéuired by law,
and the amount of this Dond, together with 211 other obligations of
said Doard of Trustees and of the University of Kentucky; does not
violate any provision or exceed any limit prescribed by the Constitution
or Statutes of Kentucky; that said Project will be continuously operated,
end that a sufficient portion of the gross Revenues therefrom has been
pledged to and will be set aside into said Bond Fund for the payment of
the principal of and interest on this Dond and the issue of which it is
one, and all other bonds which by their terms and the terms of the
Resolution are payable from said Dond Fund, as and when the same will
respectively become due,

Iil TESTIMOIY WHEREOF, the Doard of Trustees of the University
of Kentucky has caused this Dond to be executed on its behalf by the
reproduced facscimile signature of its Cheirmen, and the facsimile of
its corporate seal to be imprinted hereon, attested by the menual
signature §f its Jecretery, and the coupons hereto attached to be

executed with the facsimile signatures of seid Cheirmen and Secretary,
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all being done as of the first day of ilovember, 167.

(Facsimile (Facsimile}
of Seal) Cheirman
Board of Trustees
ATTEST: University of Kentucky
(ilanual Signature)
Secretary

Board of Trustees

(FORM_CF _COUPON)
io. $

On the firct day of 1S__, *(unless the Dond to which

this coupon is attached shall have been duly called for prior redemption
and payment of the redemption price duly made or provided for) the Board
of Trustees of the University of Kentucky, at Lexington, Xentucky, will

pey to bearer Dollars ($ ) in any coin or currency

which at the time of payment thereof is legal tender for the payment of
debts due the United States of Zmerica out of its ”Consoiidated Educa-
tionel Buildings Project Bond and Interest Sinking Fund,” at the principal
office of First Security ilationel Dank and Trust Company of Lexington, in
the City of Lexington, Kentucky, or, at the option of the holder hereof,
et the principal office of Chemicel Bank ilew York Trust Company, in the
City of New York, llew York, as provided in and for interest then due on

(* The phrase in parenthesis should appear only on coupons maturing

on and after November 1, 1980, attached to Donds numbered 295
to 001, inclusive.)
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its Consolidated Lducationzl Buildings Devenue Dond, Series C, daied
ilovember 1, 1967, ilumber .

(Facsimile)
Chairman
Doard of Trustees
Universcity of Kentucky

(Facsimile)
Secretery
Doard of Trustees

(FORII_OF AUTHEUTICATION CERTIFICATE)

This Dond is one of the Bonds described or provided for in
the within-mentioned lesolution.

FIRCT SECURITY NATIONAL BANK AND
TRUST COMPANY OF LEXINGTON, TRUSTEE

Dy (vienual Signature)
futhorized Officer

(EORiI CF REGISTRATION TC DE PRINTED Cil THE BACK OF
EACH SERIES C BOID)

Dete ol s ileme of : Signature of Authorized
Registration nepistered ilolder H Officer of Trustee
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Secition 2.1L. The Series D Dondc and coupons and provisions
for registration appertaining thereco and the certificate of ;pe Trustee
to be endorced on said Series D Donds chall be in substantially the
following respective forms, to-wit:

(FORii_CF_BCilD)
UNITED STATES CF /iiERICA
COiLiOIMIEALTH OF KEUTUCKY
UNIVERSITY OF KEiITUCK
CONSOLICALTED EDUCLTIOWAL DUILDIIIGS REVEHUE BOMD
SERIES D
o. ______ $5,000.00

The Doard of Trustees of the University of Xeatucky, a body
corporate, as an educctional insticution and agency of the Commonwealth
of KXentucky, for velue received, hereby promises to pay, solely from the
special fund provided therefor, as hersinalter set forth, to the bearer,
or, if this Dond be registered, to the regisiered owner hereoi, as here-
inafter provided, the sum of Five Thousand Dollars ($5,000.00) on the
first dey of ilay, 1C__, end to pay, Solely from said special fund,
interest thereon from the date hereof until payment of principal at the
race of per cent (_____ %) per annum, such interest being
payable semiznnually on the first days of ilay and November in each year,
commencing iiay 1, 1963, except «s the provisions hereinafter sei forth
with respect to prior redemption may be end become applicable hersto,
such interest &s may accrue on and prior to the meturity date of this
DCond to be paid only upon presentztion cnd surrender of the ennexed
coupons &s they severally mature, both principal end interest being

payable in any coin or currency of the United States of America which
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at thevtime of peymeni thereof is legzl tender for the payment of public
and privatce debts, ot the principal office of the Trustee, First Security
llationcl Benk end Trust Company of Lexington, in the City of Lexington,
Rentucky, or, at the option of the holder hereof or of the interest
coupons hereto appertoining, at the principal office of Chemicel Bank

ilew Yorls Trust Company, in the City of ilew York, ilew York.

This Dond is one of a duly. authorized issue of Donds desig-
nated as ‘‘Consolidated Educational Buildings Revenue Bonds’’ (hereinafter
referred to as the 'Donds’) issued and to be issued under and in full
compliance with the Constitution and Statutes of the Commonwealth of
Rentucky, including emong others, Jections 162.350 to 162.330, inclusive,
of the Rentucky levised Jtatutes now in full force and effect, and under
and pursuent to the Resolution adopted by the Doard of Trustees on
September 20, 1960 (hereinafter referred to as the Tesolucion’’), and
the Series C end Series D Resolution cdopted by the Board of Trustees,
acting through itc statutory Executive Committee, on Movember __, 1967.

L5 provided in the Nesolution, the Bonds may be issued from
time to time pursuant to seperate resolutions in one or more series, in
various principal amounts, mcy beer interest et different rates and may
otherwise vary as in the Resolution provided. The aggregate principel

amount of Donds which may be issued under the Resolution is not limited

xcept as provided in the Resolution, and &ll Donds issued end to be
issued under the Resolution are ond will be edually secured by the
pledges and covenents made therein, except a5 otherwise expressly
provided or permitted in the Resolution.
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This Dond is one of a series of Donds of various maturities
designated as “Consolidated Educctional Duildings Revenue Donds, Series D,
(herein called the ‘Ceries D Bonds'’) issued in the aggregate emount of
$29,250,000 under the Resolution for the purpose of financing the
costs (to the extent not otherwise provided) of erecting and completing
educational buildings and necessary appurtenances as parts of the
Consolidated Educational Duildings Project of said University (herein-
after referred to 2c the ‘Project’). Copies of the Resolution, the Series
L Nesolution, the Series D Resolution, and the Series C and Series D
Resolution are on file at. the office of the Trustee. Reference is hereby
made to the Resolution pursuant o vhich First Security National Bank and
Trust Company of Lexington, .in the City of Lexington, Kentucky, has been
designated as Trustee for the holders of the issue of Bonds of which
this Bond is one and for the provisions, among others, with respect to
the custody and application of the proceeds of the Bonds; the rights, |
duties and obligations of said Bosrd of Trustees, and of the Trustee,
and the rights of the honlders of the Bonds; and by the acceptance of this
Cond, the holder hereof assents to 2ll of the provisions of the lNesolu-
tion. Under authority of the statutes pursuant to which this Bond is
issued, this Bond shecll have all the dualities and incidents of a
negotiable instrument, and subject to the provisions for registration
endorsed hereon and contained in the Resolution, nothing contained in
this Dond or in the Resolution shall affect or impair the negotiability
of this Bond.

The holder of this Dond shall have no right to enforce the
provisions of the Resolution or to institute action to enforce the
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covenants therein, or to take any action with respect to any default
under the Resoluiion, or to institute, appear in or defend any suit or
other proceedings wiich respect thereto, except as provided in the
Resolution. The Resolution provides for fixing, cherging and collecting
fees for the services of said Project, which fees will be sufficient to
pay the principal of and the interest on seid Londs as the same become
due and to provide reserves for such purposes and also to pey the costs
of operation end maintenance of the Project to the exteni the same are
not otherwise provided. The Resolution provides for the crection of a
special account designated 'Consolideted Cducational Buildings Project
Bond and Interest Sinking Fund?’ (herein cclled the ‘Bond Fund) and for
the deposit to the credit of soid Bond Fund of a fixed amount of the
gross Devenues of caid Project to pay interest on the Donds as the same
become due end to pay or retire the principal of the Donds at or prior
to the maturity thereof, and to provide a reserve for such purpose, which
Boud Fund 1s pledged to and charged with the payment of seid principal
and interest,

The issue of Jeries D Bonds of which this Bond is one, the
Ceries C Bonds simultaneously authorized, and all other Bonds
heretofore issued ond as may be hereafter issued and outstanding from
time to time under the Resolution, are payable only from & fixed amount
of the gross Revenues derived from the operation of caid Project which
will be set aside in said Jond Fund, and this Bond does not comstitute

ony indebtedness of the University of lentucky or of its Board of
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Trustees or of the Commonuvezlth of Xentucky within the meaning of any
provisions or limitations of the Constitution of the Commonwealth of
Rentucly.

The Series D Donds maturing iicy 1, 1381, and thereefter (being
the Donds numbered 722 end upwards) shall be subject to redemption at
the option of the Board of Trustees in whole or from time to time in part
in the inverse ovder of their maturities {less than all of 2 single
maturity to be selected by lot), on any interest payment date on or after
ilay 1, 1980, at the redemption prices, e:pressed in percentages of
principal emount, with respect to each Dond as set forth below, plus

in each case accrued interest to the date of redemption:

Nedemption
If Nedeened Price
On and after iiay 1, 1980, and prior to iley 1, 1985 103%
On and after iicy 1, 1935, and prior to ilay 1, 1990 1027
On and after ifey 1, 1990, and prior to liay 1, 1995 1017%
On and after iiay 1, 1995, and prior to ilcy 1, 2000 100-1/2%
On and after iley 1, 2000, end prior to final maturity 100%.

In the event the Doard of Trustees shall exercise its option
to redeem any of the Series D Bonds of which this Dond is a2 part, notice
of such redemption identifying the Jonds to be redeemed wiil be given
to the Trustee at least forty-five (45) days prior to the specified
redemption dete and suchbnotice shall be published at least once not
less than thirty (30) deys prior to the specified redemption date in
2 newspaper or finencial journel of general circulation published in

each of the Cities of Louisville, Kentucky, and ilew York, Hew York.
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{ny Bonds called for redemption and for the payment of which funde are
deposited with said Trustee on the specified redemption date shall cease
to bear interest on said redemption date.

This Dond shall pass by delivery unless registered as to
principal on che books of said Doard of Trustees ast the office of the
Trustee under the Nesolution, and such registration noted hereon, after
which no valid trensfer hereof shell be effective unless made on said
books and similarly endorsed hereon at the written reéuest of the
registered holder or his duly authorized representative, but this Bond
may be discharged from registration by being in like manner registered
to bearer whereupon full negotiszbility and transferability by delivery

shall be restored but mey agein from time to time be registered as

eforesaid. Such registretion, however, shell not affect the negotiebility
of the interest coupons which shell always remain payable to bearer and
trensferable by delivery merely. The Doard of Trustees, the Trustee,
and the Paying Agents mey treat the bearer of this Bond, if not regis-
tered as to principal, and the bearer of eny coupon hereto cppertaining,
whether or not this Dond be so registered, or if this Bond be registered
as herein authorized, the person in whose name the seme is registered,
as the absolute ovmer for the purpose of making payment and for ell
other purposes.

l. statutory mortgage lien, which is hereby recognized as
velid and binding on said Project is created and grented to and in fevor
of the holder or holders oi this Dond and the issue of Bonds of which
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it 1s one, end in favor of the holder or holders of the coupons atteched
thereto, and said Project shell remain subject to such statutory
mortgage lien until the payment in full of the principal of and interest
on this Dond and the issue of Donds of which it is one.

This Bond sholl not be valid or become obligatory for any
purpose, or be entitled to cny security or benefit, under the Resolution,
until it shall have been euthenticzted by the execution by the Trustee
of the certificate hereon endorsed.

It is hereby certified, recited and declered that all acts,
conditions and things reéuired to exist, to heppen, and to be performed
precedent to and in the issuance of this Dond, do exist, have happened,
and have been performed in due time, form and menner as reéuired by
law, and the amount of this Sond, together with all other obligations
of said Board of Trustees and of the University of Kentucky, does not
violate any provision or exceed any limit prescribed by the Constitution
or Statutes of Rentucky; that scid Project will be continuously operated,
and that 2 suificient portion of the gross Revenues therefrom has been

pledged to and will be set eside into said Dond Fund for the payment of

the principal of and interest on this Dond and the issue of which it is
one, and all other bonds which by their terms ond the terms of the
Resolution are payable from szid Bond Fund, as and when the same will
respectively become due.

I¥ TESTILCWY WHEREQOF, the Doard of Trustees of the University

of Kentucky has caused this Bond to be executed on its behelf by the
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reproduced facsimile signature of its Chairmen, and the fzcsimile of its
corporate seal to be imprinted hereon, attested by the manual signeture
of its Secretary, and the coupons hereto attached to be executed with

the facsimile signstures of said Cheirman and Secretary, 2ll being done

as of the first day of ilovember, 1¢67.

(Facsimile)
(Facsimile Chairman
of Seal) Doerd of Trustees
University of Kentucky
ATTEST:
(ilonual Signature)

Secretary
Board of Trustees

(FORil OF COUPOI!

llo. $

On the first day of s 19__, *(unless the Bond to

which this coupon is attached shall heve been duly called for prior
redemption and payment of the redemption price duly made or provided for)
the Doerd of Trustees of the University of Kentucky, et Lexington,

Kentucky, will pey to bearer Dollars ($ ) in any coin

or currency which at the time of peyment thereof is legal tender for the
payment of public end private debts out of its ‘Consolidated Educationel
Cuildings Project Bond and Inicerest Sinking Fund,'' at the principal
office of First Security ilationel Donk and Trust Company of Lexington,
in the City of Lexington, lentucky, or, at the option of the holder

hereof, at the principel oifice of Chemical Denk lMew York Trust Company,

(*The phrase in parenthesis should appear only on coupons maturing
on and after November 1, 1900, attached to Bonds numbered 722
to 5850, inclusive,)
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in the City of ilew York, ilew York, as provided in and for interest then
due on its Consolidated Educational Buildings Revenue Bond, Series D,
dated November 1, 19567, Number

(Facsimile)

Cnhairman
Board of Trustees
University of Kentucky

(Facsimile)

Secretary
Board of Trustees

(FORM OF AUTHENTICATION CERTIFICATE)

This Bond is one of the Bonds described or provided for in

the within-mentioned Resolution.

FIRST SECURITY NATIONAL BANK AMD
TRUST COMPAI'Y OF LEXINGTON, TRUSTEE

By (Manual Signature)
Authorized Officer

(FORM OF REGISTRATION TO BE PRINTED OM THE BACK OF
EACH SERIES D BOND)

Date of : Name of : Signature of Authorized
Registration : Registered llolder : Officer of Trustee

Seetion 2.15. The Series C Bonds and the Series D Bonds

shall be offered at public sale upon sealed bids which shall be opened
and considered by the Board at such times and according to such terms
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and conditions as the Board or its duly authorized Executive Committee
may prescribe, not inconsistent with lawv and the provisions of this
Series C and Series D Resolution. The Secretary of the Board is hereby

authorized and directed to cause an appropriate form or forms of a

notice of sale of the Series C Bends and/or Series D Bonds to be published
in The Louisville Courier-Journal, a legal newspaper published in the City
of Louisville, Kentucky, which will afford state-wide notice of the sale,
and in The Daily Bond Buyer, a financial journal published in the City of
New York, New York, which is a publication having general circulation
among bond buyers, and said newspaper and financial journal are hereby
declared to be qualified to publish such notices for the Board of Trustees
within the meaning and provisions of KRS Chapter 424. Such notices shall
be published in said newspaper and financial journal at least once and
shallvappear not less than seven days nor more than twenty-one days prior
to the scheduled date of sale of said respective Series of Bonds. Such
notices shall be in the customary form and shall specify that sealed
competitive proposals for the purchase of such Series C Bonds and/or
Series D Bonds shall be received in each case at a designated place and
until some day and hour when the Board, or its duly authorized Executive
Committee, will be in session.

The Series C Bonds shall be offered at not less than par and
accrued interest, on the basis of cconsecutive full maturities beginning
with the first maturity, at an average net interest cost to the Board not

exceeding three per cent (3%) per annum for the Bonds offered to be
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purchased, and otherwise according to the terms of the Board's Loan
Agreement or Loan Agreements with the United States of America.

The Series D Bonds shall be offered as a whole, at par or at a
discount, as may be authorized by proceedings of the Board or its Exechtive
Committee, with a maximum coupon rate of six per cent (6%) per annum and
at an average net interest cost to the Board not exceeding six per cent
(6%) per annum, and otherwise upon such terms and conditions as may be
prescribed by the Board or by its duly authorized Executive Committee.

The right to reject any or all bids shall be expressly reserved.
On the respective occasions set forth in such notices the Board (or its
Executive Committee) shall consider all proposals made pursuant thereto,
and if one or more acceptable'bids are received, award the Series C Bonds
and Series D Bonds in the manner and for the purposes herein provided,
establish the interest coupon rate or rates which the Series C Bonds and.
Series D Bonds shall bear, and take all other necessary and proper steps
in the sale and issuance of the said Series C Bonds and Series D Bonds.

The Secretary may cause to be prepared multiple copies of one
or more Statements giving more complete and particular descriptions of
the Series C Bonds and of the Series D Bonds, provisions for the security
and payment thereof, disposition of bond proceeds and other information
that it is not feasible to give within the limits of the published
notices, and may furnish copies of such statements to all interested
bidders upon request.

The Fiscal Agents shall submit at appropriate times one or more

proposed forms of "Notice of Sale of Bonds," one or more proposed separate
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"Official Bid Forms" for the Series C Bonds and Series D Bonds respectively,
and their draft of one or more "Official Statements' for the purpose of
providing adequate information to prospective bidders, the same to be
examined on behalf of the Board by the President and Business Staff of the
University, and by them approved prior to the use thereof.

Section 2.16. It being anticipated that interim financing will

be effected through issuance of ''Revenue Bond Anticipation Notes" according
to authority of Section 56.513 of the Kentucky Revised Statutes and as
provided in PART TWO of this Series C and Series D Resolution (the ""Notes"),
it is hereby provided that if such Notes are issued, then upon'sale and
issuance of the Series C and Series D Bonds, the entire proceeds thereof
shall be deposited with the financial institution in the City of New York,
New York, which is designated as the place of payment of the Notes (or of
any Notes which may be issued in renewal thereof), in escrow, in & special
fund or account under whatever designation may at that time be authorized
and appear appropriate (herein for convenience called the 'Notes Payment
Account"), upon such terms and conditions as shall provide that the aggre-
gate amount of the principal of and interest on the Notes shall be payable
therefrom, and as a first lien and charge thereon, except to the extent
that interest due on the Notes (or renewal Notes) at maturity or upon
prior redemption may be paid from moneys set aside for that purpose from
the proceeds of the Notes, or from other sources pledged as additional
security for the payment of such interest, all as more fully set forth

in PART TWO of this Series C and Series D Resolution.
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To the extent that the proceeds of the Series C and Series D
Bonds, as deposited in the Notes Payment Account, shall be surplus to all
requirements for payment of the Notes (or renewal Notes), both principal
and interest (and upon taking into consideration moneys which may be
available from other sources for payment of interest on the Notes as
provided in PART TWO hereof), there shall be transferred from the said
Notes Payment Account:
(a) to First Security National Bank and Trust Company of
Lexington, in Lexington, Kentucky, as Trustee for the holders of
the Bonds, for deposit in the Bond Fund created and established in
and by the Resolution which was adopted on September 20, 1960, a
sum equal to interest on the Series C and Series D Bonds from
November 1, 1967 to November 1, 1969, but subject, however, to a
credit for all then past due interest coupons (which are authorized
to be cancelled or not manufactured (according to ARTICLE IV,
Section 4.0l hereof); and
(b) the entire remaining balance to the State Treasury of
the Commonwealth, for deposit in a special fund or account which
is hereby created and established and is designated the ''University
of Kentucky Consolidated Educational Buildings Project - Bond Proceeds
Series C and Series D Comstruction Account" (for convenience herein-
after referred to simply as the ‘'Construction Account').
From such balance so deposited in the Construction Account
there shall be paid to the Fiscal Agents any contractual compensation
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which may then be due and payable, to the extent not previously paid
from the proceeds of the Notes. All that thereafter remains in the
Construction Account shall be available for application to the costs
of the educational buildings and appurtenant facilities for which the

Series C and Series D Bonds are authorized.

Additionally, there shall be deposited in said Construction
Account, as received from time to time, the total of all grants received
by the Board from agencies of the United States Government for account
of the buildings, equipment and appurtenant facilities intended to be
financed in whole or in part from proceeds of the Series C and Series D
Bonds (subject to adjustment upon final audit as hereinafter provided) .

The attention of the Commissioner of Finance of the Common-
wealth, and of the Treasurer of the Commonwealth, is directed to
controlling laws, rules and regulations of the United States with
reference to the grants and the loan above referred to, wherein it is
contemplated that such grants and such loan may initially be approved
upon the basis of estimates of the costs of the various building
projects to which the same are applicable; provided, however, that
such grants and/or loans are initially calculated and approved on the
basis of estimates of such portions of the costs of each respective
building undertaking as are initially assumed to be eligible under
the controlling laws, rules and regulations, with provision that upon
completion of each of such building undertakings there will be an

audit of the actual costs thereof by the iAgency of the United States
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Government from which the related grants and/or loans are obtained --

and that if upon such audit it shall be caused to appear that the

actual final costs are less then the estimated costs as represented in
the Board's application for such grants and/or loans then that the
difference (if any) may be subject to adjustments requiring a return
thereof to the related United States governmental agency. Accordingly,
it is necessary, and is hereby so provided, that in the accounting for
the disposition of the moneys in the aforesaid Construction Account

the Commissioner of Finance and/or the Treasurer of the Commonwealth,
as may be appropriate, shall keep separate records of the costs of

each of the individual educational buildings undertakings (with
necessary appurtenant facilities), in order that such required auditing
may be made. In this connection it is understood and agreed that there
is no prohibition against the commingling of all of the various deposits
provided to be made into said Construction Account, but only that
separate accounting procedures be observed, in order that such audits

may be made.

In the event that it shall be disclosed by the audit or
audits of the appropriate and related agencies of the United States
Government concerning the governmental grants and/or lcans that
according to the controlling laws, rules and regulations the amount
contributed by the United States Government under such grants and/or
such loan are or have been in excess of that portion of the cost
which is eligible for Federal financial assistance under the applicable
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laws, rules and regulations, the Board covenants and agrees that the
same will be refunded to the United States Government from the afore-
said Construction Account, and authority for such refund or reimburse-
ment is hereby given.

With due respect to the foregoing, the Treasurer of the

Commonwealth is hereby authorized and requested to make disbursements

from said Construction Fund according to such inspection, audit and
disbursement procedures as may from time to time be provided by law,
for the purpose of paying the costs of erecting and completing the
educational buildings and necessary appurtenant facilities identified
in this Series C and Series D Resolution in accordance with the
approved plans and specifications therefor, and only upon certification
of the respective Architects or Engineers having supervision of
construction, as to each disbursement (and in the case of each building
under taking related to a grant or Loan Agreement with an agency of
the United States Government, only with the additional approval of
such agency, by a duly authorized representative thereof, if so required),
that the amount thereof has been duly earned by and is payable to the
designated party or parties for materials, services and/or labor
furnished pursuant to a proper contract duly awarded therefor.
Disbursements from said Construction Fund relating to
contracts duly made with the Fiscal Agents for their professional
services in advice and other professional services in the presentation
of the Series C and/or Series D Bonds for marketing purposes (including

the assumptions by such Fiscal Agents of expenses incident thereto)
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shall not be subject to approval by such Architects or Engineers, and
shall be chargeable solely to such amount deposited in said Construction
Fund as may be attributable otherwise than to loans or grants received

from governmental agencies,

Otherwise than as specifically provided herein, any balance
remaining in said Construction Account after the erection and completion
of said educational buildings projects and the payment of all costs in
connection therewith shall be deposited in the Bond Fund; provided,

however, that if proceedings are then pending or imminently contemplated
for the construction of one or more additional educational buildings,
which are or will be financed by issuance of additional Series Bonds
pursuant to the Resolution, and which building or buildings constitute
or will é;nstitute a part of the Consolidated Educat;onal Buildings
Project, any such unexpended balance may be taken into account in
determining the amount of Bonds to be authorized therefor, or may
otherwise be applied to the proper costs thereof, in which event

such unexpended balance may, upon authority of the Board, be trans-

ferred to the Series Construction Account thereof.
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PART TWO

AUTHORIZATION OF REVENUE BOND ANTICIPATION NOTES
SUBJECT TO THE APPROVAL, CONCURRENCE AND PARTICIPATION
OF THE STATE PROPERTY AND BUILDINGS COMMISSION

ARTICLE III - Authorization of Revenue Bond Anticipation Notes.

Secticn 3.01. With the approval, concurrence and participa-

tion of the State Property and Buildings Commission of Kentucky (the
"Commission'), it is hereby determined that interim financing shall be
effected through the issuance of Revenue Bond Anticipation Notes (the
"Notes'") under authority of KRS 56.513. Such Notes are hereby authorized
to be issued in anticipation of the later issuance, at a proper time, of
the Consolidated Educational Buildings Revenue Bonds, Series C and
Series D, which are authorized in PART ONE of this resolution. The
Notes shall be dated the 1llth day of December, 1967, shall be issued in

aggregate principal amount not to exceed

Thousand Dollars ( ), shall be in such denomina-

tions (each a multiple of $5,000.00) as may be requested by the purchaser

or purchasers thereof in their purchase proposals or within

(__) days after the adoption of this Series C and Series D Resolution,
shall mature on the 13th day of December, 1968, and shall bear interest
until maturity at such rate or rates, not to exceed six per cent (6%)
per annum as may be established in 2 supplemental resolution awarding
the Notes; and if for any reason the Notes, or any of them, are not
paid in full, both principal and interest, at maturity or upon prior
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redemption, then such Notes, and the interest at that time due and
unpaid, shall thereafter bear interest at the uniform rate of six per
cent (6%) per annum until payment thereof in full, both principal and
interest. The Notes shall be payable as to both principal and interest
at the principal office of a bank or trust company, acceptable to the
Commissioner of Finance, in the City of New York, State of New York,
nominated by the purchaser to which the greatest dollar amount of the

Notes may be awarded.

Section 3.02. The Notes shall be subject to redemption by

the Board, with the approval of the Commission, as a whole, but not in
part, on the 12th day of December, 1968, upon terms of the principal
amount of each Note, accrued interest at the prescribed rate to the
date of redemption, and without premium or additional interest, upon
condition that a "Notice of Redemption™ to that effect be published one
time at least thirty (30) days prior to the redemption date in a daily
newspaper published in and of general circulation throughout Kentucky
and in a newspaper or financial journal of national circulation among
bond buyers published in the City of New York, New York.

Section 3.03. Lach Note shall be executed on behalf of the

Board by an authorized facsimile reproduction of the signature of the
Chairman, and a facsimile of the seal of the Board shall be reproduced
thereon, attested by the manual signature of the Secretary of the Board.
Upon approval and concurrence by the Commission, it is requested that
the Commission join in the Notes as a party thereto and provide that

each Note shall be executed on behalf of the Commission by an authorized
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facsimile reproduction of the signature of its Chairman, attested by
the manual or authorized facsimile reproduction of the signature of
its Executive Direcior.

Section 3.04. The Notes shall be in substantially the

following form:

(FORM OF REVENUE BOND ANTICIPATION NOTE)

COMMONWEALTH OF KENTUCKY
BOARD OF TRUSTEES OF THE UMIVERSITY OF KENTUCKY
AND
STATE PROPERTY AND BUILDINGS COMMISSION OF KENTUCKRY
REVENUE BOND ANTICIPATION NOTE
IN CONNECTICN WITH THE ISSUANCE BY THE BOARD OF TRUSTEES
OF THE UNIVERSITY OF KENTUCKY OF ITS ''CONSOLIDATED
EDUCATIONAL BUILDINGS REVENUE BONDS, SERIES C AND SERIES D"

No. $

The Board of Trustees of the University of Kentucky, a public
body corporate, and an educational institution and agency of the Common-
wealth of Kentucky, at Lexington, Fayette County, Kentucky (the ''Board"),
acting under authority of Section 162,340, et seq., and Section 56,513
of the Kentucky Revised Statutes, and the State Property and Buildings
Commission of Kentucky, a public body corporate and an independent
agency of the Commonwealth of Kentucky (the "Commission'), acting under
authority of pertinent provisions of Chapter 56 of the Kentucky Revised
Statutes (including Seciion 56.513 thereof), for value received hereby

jointly promise to pay to bearer the principal sum of

Thousand Dollars ($ )

en the 13th day of December, 1965, and to pay interest on said principal
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sum at the rate of per cent {___ %) per annum

payable at maturity or upon redemption; both principal and interest
being subject to the provisions hereinafter set forth with respect

to payment prior to maturity. The obligations of the Board and the
Commission for the principal of this Note, and interest hereon, are
limited to payment from the proceeds of the Board's Revenue Bonds,
herein identified, when said Bonds, or either Series thereof, are sold
and delivered and such proceeds are received and are available, except
to the extent provision shall previously have been made for payment

from the proceeds of renewal notes, as authorized and permitted by law,
or from interest derived from investment of the proceeds hereof, pending
disbursement, or from the pledge (hereinafter made) of revenues of the
Board's Consolidated Educational Buildings Project, to the extent such
revenues are surpluc to requirements of the Board's Consolidated Educa-
tional Buildings Revenue Bonds. The principal of this Note, and interest
hereon, are payable iz llew York Clearing llouse Funds in lawful money of

the United States of .merica at the principal office of

, in the City of 5

If for any reason this Note is not paid in full, both principal and
interest, at the specified maturity date (or on the specified redemption
date if notice be duly given as hereinafter provided), it is agreed

that from and after such failure of payment, interest on the principal
amount of this Wote, and upon the amount of interest then due and unpaid,
shall accrue at the rate of six per cent (6%) per annum until payment

of this Note in full, both principal and interest.
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The Board represents to the bearer of this Note that it has
taken all proper steps to initiate an Undertalking consisting of the
erection or reconstruction of one or more buildings, with necessary
appurtenances, at the main campus of the University of Kentucky in
Lexington, Kentucky, to be used for educational purposes, the same to
constitute parts of the Board's ‘'Consolidated Educacional Buildings
Project,' heretofore established, and that it has made of record a
determination that the same shall be financed (to' the extent funds
are not otherwise provided) through the issuance of the Board's 'Consoli-
dated Educational Buildings Revenue Bonds, Series C and Series D," which

will constitute a part of its issue of ''Consolidated Educational Buildings

Revenue Donds” heretofore authorized, which Revenue Bonds will not
constitute an indebtedness of the Board, or of the Commission, or of

the Commonwealth of Keptucky, but will be payable solely from the

defined Revenues derived and to be derived from said Consolidated
Educational Buildings Project; and that it has duly adopted a "'Series C
and Series D Resolution” authorizing said Revenue Bonds in the aggregate
amount of $33,643,000., The Board further represents that it has provided
to the Commission all documentation required to be furnished by the

Board according to Section 56.513 of the Kentucky Revised Statutes, and
in accordance with the Commission's requirements thereunder as conditions
precedent to interim financing in anticipation of the issuance of said

identified Revenue Bonds.
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The Commission represents to the bearer of this lNote that it
has received from the Board all documentation required by Section 56.513
of the Kentucky Revised Statutes, and by the Commission;s requirements
thereunder, in connection wiih the initiation of such Undertaking, and
the proposal of the Board that the same be financed (to the extent funds
are not otherwise provided) through the issuance of the aforesaid Revenue
Bonds by the Board; that the Commission has approved the documentation
so furnished by the Board; and that the Cormission and the Doard have
made all such determinations as are required preliminary to interim
financing in anticipation of the Board's issuance of such Revenue Bonds

The Board covenants .with the bearer of this Note that at a
proper time or times during the construction of said Undertaking, or upon
completion therecf (to be determined in the discretion of the Commission),
the Board will take all proper and necessary action under existing |
statutory authority and in accordance with previous proceedings creating
its issue of "Consolidated Educational Buildings Revenue Bonds,” to
offer at public sale, issue and deliver the Series of such Revenue Bonds
hereinabove identified, in an amount not less than $33,543,000, which
is an amount estimated to be the aggregate of all costs of said Under-
taking (to the extent funds are not otherwise provided), including
provision for payment from‘the proceeds of said Revenue Bonds of the
principal of and interest on this Note as herein provided, unless
interest shall previously have been paid, or provisions for payment

thereof have been duly made from other sources, as herein provided.
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The Commission covenants with the bearer of this Note that
the Commission has approved the Board's authorization and later issuance
of said Revenue Bonds as required by the applicable provisions of
Chapter 56 of the Kentucky Revised Statutes, and that the Board is
authorized to offer the same at public sale and thereafter issue and
deliver the same,

The Board and the Commission jointly covenant with the bearer
of this Note that when the proceeds of said Revenue Bonds are received,
the same will be deposited in a special escrow account with the financial
institution hereinabove named as the place of payment of principal and
interest, upon such terms as will provide that the escrow agent shall pay
from said proceeds to the respective bearers of all of the Notes issued
as constituting the series herein referred to the principal amount thereof,
together with interest as herein provided (unless and to the extent such
interest shall previously have been paid or provision for payment of
interest shall have been made from one or more of the other sources herein
provided in that connection), as a first charge upon said proceeds; and
thereafter to remit the balance of said proceeds to the Commonwealth of
(enfucky for disposition in accordance with the provisions of the proceed-
ings pursuant to which said Revenue Bonds have been authorized to be issued.

This Note is one of a series of ilotes in the aggregate principal

amount of $ ), bearing interest at various rates, but otherwise

of the same tenmor and effect and alike as to date of maturity, and pro-

visions for redemption prior to the maturity date, issued by the Board
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with the approval and concurrence of the Commission in anticipation of
the issuance of said Revenue Bonds and for the purpose of providing
interim funds to be applied solely toward interest on the Notes, the
costs of construction of said Undertaking and proper expenses; all being
done under and in strict conformity with the Comstitution and applicable
statutes of the Commonwealth of Kentucky, particular reference being
made to Section 162.340, et seq., and Chapter 56 of the Kentucky Revised
Statutes, now in full force and effect.

Heither this Note, nor the interest hereon, shall constitute
or evidence an indebtedness of the Commonwealth of Kentucky, or of the
Board, or of the Commission, but the same are payable solely from the
proceeds of the above-identified Revenue Bonds and from the proceeds of
the Notes, or of renewal notes, or from other sources, as aforesaid.
Pursuant to the statute authorizing the issuance hereof,vthis Note,
and the receipt of interest hereon, are exempt from all taxation by
the Commonwealth of Kentucky and all of its subdivisions, municipalities
and taxing authorities,

The Board and the Commission covenant and agree that from the
proceeds of the Notes (a) there will be set aside in a special fund or
account which has been designated the ''Revenue Bond Anticipation Notes -
Interest Account' a sum equal to interest on all of the Notes from the
date thereof to the date of maturity, and (b) the remainder of such pro-
ceeds, less proper expenses, will be deposited in a special fund or
account which has been designated the ''Revenue Bond Anticipation Notes -
Proceeds Account,’' from which disbursements will be made solely for proper
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costs of the above-mentioned Undertaking; and that as additional sources
of payment of interest on the Notes the Board (with the concurrence and

approval of the Commission) has pledged (i) all interest income which

may be realized from investment and reinvestment of moneys set aside
and deposited in the aforesaid "'Revenue Bond Anticipatior Notes - Interest
Account'’ and the aforesaid 'Revenue Bond Anticipation Notes - Proceeds
account,' pending proper and authorized disbursements therefrom and
(ii) to any extent which may be necessary, the defined Revenues of the
Doard's Consolidated Lducational Buildings Project, as created and
established by the Resolution, but only in so far as the said Revenues
are surplus to the requiremenis prescribed in the Series A Resolution
and the Series B Resolution for the security, source of payment, benefit
and protection of the holders of the Board's outstanding ''Consolidated
Educational Duildings Revenue Bonds, Series A and Series B,' heretofore
issued. If interest on the Notes shall be well and truly paid at the
maturity of the Notes or upon prior redemption, from any or ail of the
sources which have been pledged for that purpose, as herein recited,
then the pledge of surplus Revenues of the Consolidated Educational
Buildings Project shall become a nullity, and shall not serve to impair
the lawful capacity of the Board to pledge the Revenues of the Consoli-
dated Educational Buildings Project in connection with the future
issuance of Consolidated Educational Buildings Revenue Bonds according
to Series resolutions as contemplated in the Board's Resolution of
September 20, 1960, in which the Consolidated Educational Buildings
Project was created and established.
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The right is expressly reserved to the Board, acting with
the approvel and concurrence of the Commission, to redeem and discharge
this Note from the proceeds of said identified Revenue Bonds or from the
proceeds of remewal notes, or from other permissible sources, on the
12th day of December, 1963, upon terms of the principal amount hereof,
with interest at the stipulated rate to the redemption date, and without
additional interest or premium, upon giving notice of its election te

make such redemption at least thirty (30) days prior to the redemption

date in a daily newspaper published in and of general circulation through-
out Kentucky and in a newspaper or financial journal of national circula-
tion among bond buyers published in the City of New York, New York.

If such notice shall be given in accordance with the foregoing, and at
the prescribed time and place, the Board and the Commission shall cause
to be deposited in escrow, at the office of the above-named Paying Agent;
all sums then due to the beareré of all of said Notes, then this Note
shall cease to bear interest on the redemption date, and thereafter the
bearer hereof shall look exclusively to the funds so deposited for that
purpose with the escrow agent for the discharge of all obligations of
the Board and of the Commission hereunder.

It is agreed by the Board and the Commission that the proceeds
or purchase price of this Note shall be paid by the purchaser hereof to
the Commonwealth of Kentucky in New York Clearing House Funds by means
of a check certified by a bank acceptable to the Commissioner of Finance

of the Commonwealth, or by a cashier's, treasurer's or official check
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issued by a bank acceptable to said Commissioner of Fimance, the same

to be payable to the Treasurer of the Commonwealth of Kentucky and
delivered to said Commissioner of Finance. The purchaser of this Note
snall be controlled by this agreement and shall make payment herefor
according to the foregoing; and such payment shall discharge the purchaser
of all obligations to the Board and to the Commission hereunder.

It is hereby certified, recited and declared by the Board and
by the Commission that all acts, conditions and things required to exist,
to happen and to be performed precedent to and in the issuance and
delivery of this Note, do exist, have happened and have been performed
according to law; that neithef the principal of or interest on this
Note shall constitute an indebtedness of the Commonwealth of Kentucky,

or of the Board, or of the Commission; and that provision has been made,’

and will be made, for (a) the payment of the principal hereof from the
proceeds of the above-identified Revenue Bonds, or from the proceeds of
renewal notes, and (b) for the payment of interest hereon from the
proceeds of the Notes or irom other sources as hereinabove recited;

in each instance as a first charge thereon, as aforesaid.

IN TESTIMNONY WHERLEOF, the Board has caused this Note to be
executed in its name and on its behalf by the authorized facsimile
reproduction of the signature of its Chairman, and has caused a facsimile
reproduction of its seal to be printed hereon, attested by the manual
signature of its Secretary; and the Commission has caused this Note to

-~
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be executed in its name and on its behalf by the authorized facsimile
reproduction of the signature of its Chairman, attested by the manual

or authorized facsimile reproduction of the signature of the Commissioner
of Finance as its Executive Director; all being done as of the 1llth

day of December, 1967.

BOARD OF TRUSTEES OF THE
UNIVERSITY OF KENTUCKY
Lexington, Kentucky

(FACSIMILE

OF SEAL) By (Facsimile Signature)

Chairman
ATTEST:
(Manual Signature)
Secretary
STATE PROPERTY AND BUILDINGS
COMMISSION OF KENTUCKY
ATTEST: By (Facsimile Signature)
. Governor of the Commonwealth

(Manual or Facsimile Signature) and ex officio Chairman of

Commissioner of Finance and Execu- the Commission

tive Director of the Commission

Section 3.05. Disposition of the proceeds oif the Notes shall

be made as provided in this Section. The Board (with the approval and
concurrence of the Commission) hereby creates and establishes two
special funds or accounts, one of which is hereby designated the
“Revenue Bond Anticipation Notes - Interest Account’’ (for convenience
hereinafter sometimes referred to as the ''Special Interest Account') in
the custody of the Paying Agent hereinabove designated for the Notes;
and the other being hereby designated the "Revenue Bond Anticipation

Notes - Proceeds Account’' (for convenience hereinafter sometimes referred

- 53 - (UK, Consol; Series ¢
€ Series D)(Revised)



to as the "Special Proceeds Account") which shall be maintained in the
Treasury of the Commonwealth of Kentucky.

Upon receipt of the proceeds of the Notes (or as soon there-
after as may be feasible) the Commissioner of Finance of the Commonwealth
shall cause to be deposited in said Special Interest Account all sums
received from the purchaser or purchasers of the Notes as representing
interest accrued from the date of the Motes to the date of delivery
thereof; and, additionally, from the proceeds of said Notes such a sum as
shall cause the total amount initially so deposited in said Special Interest
Account to be equal to all interest which will accrue on all of the Notes
from the date thereof to the stated maturity date thereof, computed at
the interest rates made applicable to the Notes in the supplemental
resolution awarding the Notes. As and for additional security for the pay-
ment of interest on the Notes becoming due at the maturity thereof, the
Board hereby pledges (i) all interest income which may be realized from
investments made for said Special Interest Account, (ii) all interest income
which may be realized from investments made for the Special Proceeds Account
pending disbursement thereof as hereinafter provided, and (iii) to any
extent which may be necessary, the defined Revenues of the Board's Consoli-
dated Educational Buildings Project, but only to the extent that such
Revenues are in excess of the deposits required to be made from such
Revenues for the security, source of payment, and protection of the holders
of the Board's heretofore issued Consolidated Educational Buildings Revenue

Bonds, Series A and Series B, according to the terms and provisions of the
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Resolution which was adopted by the Board on September 20, 1960, creating
and establishing the Board's Consolidcted Educational Buildings Project.

The aggregate amount initially deposited in the aforesaid Special
Interest Account from accrued interest on the Notes and from the proceeds
of the Notes shall be invested and reinvested by the Paying Agent, as
directed by the Board, but only in interest-bearing obligations of the
United States Government, or obligations fully guaranteed as to principal
and interest by the United Scates Government, or in Certificates of Deposit
meeting the conditions hereinafter prescribed, maturing not later than
December 12, 1965; and all interest income realized from such investments
shall be credited and accumulated in the said Special Interest Account and
is hereby pledged as additional security for the payment of interest on
the Notes.

The entire balance of the proceeds of the Notes shall be
deposited by the Commissioner of Finance of the Commonwealth in the afore-
said Special Proceeds Account in the Treasury of the Commonwealth. The
Commissioner is authorized to make payment from said Special Proceeds
ficcount of the contractual fee of the Fiscal Agents for advice, services
and expenses undertaken by the Fiscal Agents in connection with the
issuance of the Notes. The balance remaining thereafter in said Special
Proceeds Account is hereby declared to be available for application to
the costs of constructing the Undertaking for which the Board's Consoli-
dated Educational Buildings Revenue Bonds, Series C and Series D, are
authorized, as provided in PART ONE of this resolution. The Board and
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the Commission shall cause to be prepared by the Architecis and/or Engineers
having supervision of the construction of the various elements of the afore-
said Undertaking, a schedule of projected dates and amounts anticipated

to be required for disbursement from the Special Proceeds Account in
payment of the costs of constructing said Undertaking in accordance with

said schedule, and the undisbursed portions of the balances from time to

time existing in the said Special Proceeds Account shall be invested and
reinvested in accordance with the directions of the Commissioner of
Finance of the Commonwealth, but only in interest-bearing obligations

of the United States Governmeni, or obligations fully guaranteed as to
principal and interest of the United States Government, or in Certificates
of Deposit meeting the conditions hereinafter prescribed, maturing in
such manner as that cash shall be available for projected disbursements
for construction purposes in accordance with the aforesaid schedule or
projection prepared by the Architects and/or Engineers. All interest
income realized upon the diminishing balances of moneys so invested and
reinvested for the said Special Proceeds Account shall be paid over into
the above-created Special Interest Account, and shall be held, invested
and reinvested thereon as additional security for the payment of interest
on the Hotes, and is hereby expressly pledged for that purpose.

As further security for the payment of interesﬁ on the llotes,
as recited in the "Form of Revenue Dond Anticipation Note" appearing in
Section 3.04 hereof, the Board hereby further pledges the Revenues of
the Board's Consolidated Educational Buildings Project, but only to the

extent that such Revenues are and shall be in excess of the requirements
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and pledges heretofore made for the security, benefit and protection of
the holders of the Board's heretofore issued and outstanding Consolidated
Educational Buildings Revenue DBonds, Series A and Series B. Upon payment
of interest on the ilotes, when due, from any or all of the sources herein
pledged for that purpose, the aforesaid pledge of surplus Revenues of the
Consolidated Educationzl Buildings Project shall automatically become a
nullity, without further affirmative action on the part of ihe Board or
the Commission, in order that the existence of such pledge shall not there-
after serve as cn impediment to the issuance by the Board of additional
Series of its Consolidated Educational Buildings Revenue Bonds under
authority of the Resolution of September 20, 1960, and as therein contem-
plated.

The amount deposited from the proceeds of the Hotes in the
aforesaid Special Proceeds Account are intended to be applied from time
to time toward the costs of the aforesaid Undercaking for which the
Board's ''Consolidated Educational Buildings Revenue Bonds, Series C
and Series D," are issued. Disbursements for such purposes shall be
made from said Special Proceeds Account according to the same procedures,
and upon certification by the architects or engineers in the same manner

as is prescribed in Section 2.16 of this Series C and Series D Resolution

with reference to similar disbursements from the ""Bond Proceeds Series C
and Series D Construction Account.®

Upon payment of the Notes and interest thereon, at maturity
or upon prior redemption, as hereinabove provided, any amount then

remaining in said "Special Interest Account” shall be paid over by the
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escrow agent to First Security Nationcl Bank and Trust Company of
Lexington, Lexington, Kentucky, as Trustee for the holders of the
Board's Consolidated Educational Buildings Revenue Bonds, and for deposit
by the Trustee in the “Consolidated Educational Buildings Project Bond

and Interest Sinking Fund'; provided, however, that in the event the

Board (with the approval and concurrence of the Commission) shall see
fit to issue renewal notes at that time, the said escrow agent may be
directed to transmit such remaining balance in the ''Special Interest
Account'' to another escrow agent similarly designated in connection with
the issuance of such renewal(notes.

Section 3.00. The Doard acknowledges that by reason of its

previously declared purpose to undertake a substantial program of
construction and reconstruction of buildings and necessary appurcenant
facilities on the main campus of the University at Lexington, Kentucky,
to finance the same (to the extent funds are not otherwise available)
through the issuance of one or more Series of its Consolidated Educa-
tional Buildings Revenue Donds, and, if necessary or desirable, to
provide interim financing in anticipation of the issuance of such

Revenue Bonds (as set forth in a certain resolution which was adopted

by the Board on January 20, 1967), the Commission, acting through the
Commissioner of Finance of the Commonwealth as its duly authorized member

and agent, has complied with the requirements of Section 56.513 of the

Kentucky Revised Statutes by soliciting proposals for the interim
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financing herein authorized from at least three (3) responsible lenders;
and is hereby requested, in the exercise of its discretion, to designate
said Commissioner to join with the Board or its Executive Committee in
selecting from among the proposals received those which are deemed the
best thereof, consistent with sound financial practices. The Board
hereby ratifies, confirms and adopts the actions and procedures so

taken on its behalf.

ARTICLE IV - IMiscellaneous Provisioms.

Section 4.0l. 1If interim financing is effected by the issuance

and delivery of Revenue Bond Anticipation Notes, substantially in the
manner authorized in ARTICLE III of this Series C and Series D Resolution,
then upon the Board's subsequent issuance of the Series C and Series D
Bonds which are authorized in PART ONE of this Series C and Series D
Resolution, all interest coupons appurtenant to said Bonds and which ére
past due at that time shall Be detached and cancelled by the Trustee; or,
as a permissible alternative, the printer may be instructed not to prepare
such then past due interest coupons, in which event the printer shall be
required to furnish to the Trustee iis certificate to that effect.

Section 4.02. Notwithstanding the authority contained in

Section 56.513 of the Kentucky Revised Statutes to issue renewal notes
without limitation as to the number of renewals, the Board covenants and
agrees that it will not, in any event, undertake to issue Revenue Bond

Anticipation Notes for the purpose of renewing all or any part of the
Notes authorized in PART TWO of this Series C and Series D Resolution

more than twice. The Board declares its present intention to offer at
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public sale its Consolidated Educational Buildings Revenue Bonds,
Series C and Series D, as authorized in PART ONE of this Series C and
Series D Resolution, and to issue such Bonds ai the date of maturity of
the Revenue Bond Anticipation Notes which are authorized in PART TWO
hereof, or as close to said date as may be feasible; and the covenant
set forth in this Section is made in order that prospective purchasers
of the Notes which are authorized in PART TWO hereof need not be con-
cerned that the Board may propose to renew such llotes indefinitely.

Section 4.03., Wherever in this Series C and Series D Resolution

references are made to investment of moneys in Certificates of Deposit
the same shall be eligible for such investment only (a) if issued by a
bank or trust company which is a member of Federal Deposit Insurance
Corporation, and (b) if secured by a valid pledge of obligations of, or
fully guaranteed as to principal and interest by, the United States
Government, having at all times an aggregate market value, exclusive of
accrued interest, at least eqﬁal to the face amount of each certificate;

provided, however, the requirement that security be given may be waived

in the case of Certificates of Deposit issued by banks or trust companies
having combined capital and surplus exceeding Fifty Million Dollars
($50,000,000), according to the most recent financial report required

by supervisory authorities.

Section 4.04. Certified copies of the Resolution, the

Series A Resolution, and the Series B Resolution being on file with
the Trustee, a certified copy of this Series C and Series D Resolution
shall be similarly filed, and this Series C and Series D Resolution
shall take effect immediately upon its adoption, the approval and
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concurrence of the Commission, and the filing of a certified copy
hereof with the Trustee.

ADOPTED November ___, 1967.

Chairman or Vice-Chairman
(SEAL) Executive Committee
Board of Trustees
University of Kentucky

ATTEST:

Secretary

CERTIFICATION

The undersigned, Secretary of the Board of Trustees of the
University of Kentucky, Lexington, Kentucky, and also Secretary of the-
Executive Committee of said B.oard, hereby certifies that the foregoing
is a true and complete copy of a resolution duly adopted by the
Executive Commitiee of said Board of Trustees at a meeting held on
the ____ day of November, 1967, and that the same is in full force
and effect.

WLTNESS my signature and the seal of said Board, this ____

day of November, 1967,

Secretary, Board of Trustees,
University of Kentucky, and of
the Executive Committee of
said Board
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Finance Committee Report
October 20, 1970

FCR £

Members, Board of Trustees:

AUTHORIZATION FOR BOND TRUSTEE TO INVEST FUNDS

Recommendation: that this Board, pursuant to Section 4. 10 of the resolution
of the Board adopted September 20, 1960, entitled:

A resolution creating and establishing a Consolidated Educational
Buildings Project of the University of Kentucky; creating and
establishing an issue of Consolidated Educational Buildings
Revenue Bonds of the Board of Trustees of the University of
Kentucky; providing for the issuance from time to time of said
bonds; providing for the payment of the principal of and interest
on said bonds and repealing all resolutions or parts of resoclutions
in conflict with this resolution.

direct First Security National Bank and Trust Company of Lexington, Trustee of
University of Kentucky Consolidated Educational Building Revenue Bond Series A,
B, C, and D to invest and reinvest funds held by it pursuant to said resolution
and which funds are not needed for immediate distribution in bonds or interest
bearing notes of the United States Government. In addition, the said Trustee
may invest said funds in Certificates of Deposit of First Security National Bank
and Trust Company provided that the said First Security National Bank and

Trust Company pledges bonds or notes of the United States from its own

portfolio to fully secure the said Certificates of Deposit,

This authorization may be amended or revoked by this Board at any time by
written notice thereof to the said Trustee.

Background: Section 4.10 of the Basic Resolution relating to the University's
Consolidated Educational Revenue Bonds provides that idle funds held by the Trustee
may be invested with the approval of this Board. The above resolution provides

the necessary approval to enable the Trustee to keep idle funds so invested.

Action: Approved X Disapproved Other

Date: Octaober 20 1970




Finance Committee Report
October 20, 1970

FCR 7

HEARING PROCEDURES REGARDING CONTRACT CLAIMS

Members, Board of Trustees:

Recommendation: that the Board of Trustees, in accordance with Sections 44. 260
through 44. 330 of the Kentucky Revised Statutes, authorize the holding of admin-
istrative hearings regarding claims by any person, firm or corporation arising
out of any contract with the University of Kentucky, and that the Board, pursuant
to Section 44.290 of the Kentucky Revised Statutes, adopt the hearing procedures
promulgated by the Department of Finance as FIN-CONTR CLAIM - 1 of the Ken-
tucky Administrative Regulations.

Background: Kentucky law permits all agencies to require the holding of an ad-
ministrative hearing as a condition precedent to the filing of a contract action
against the agency. An appeal of the administrative determination may be taken

to the courts. However, the administrative hearing may result in the settlement
of some claims prior to resort to the courts. Adoption of the Finance Department
regulations avoids diversity of procedures among the several agencies of the state.

Action: Approved X Disapproved Other

Date: Qctober 20 , 1970




Committee Report
October 20, 1970

CR

STATEMENT BY MICHAEL CAMPBELL

Members, Board of Trustees:

The tetal unaccaptability ef the Student Cede, re-enferced by the
unaccertability ef precedures beth in writing and adepting the cede, leads
me te feel that I sheuld present te the beard at least ene pessibility fer
referm. I will net ge inte the specific shertcemings ef the cede, ner
will I peint eut the inadequacies ef the internal epersztiens ef the present
system., TRveryene knews that the cede is net perfect, amd I believe that as
a whele it assures the degradatien ef all parties cennected with it er
subiect te its rrevisiens, I want rather te suggest discarding the system
which preduced such a cede, and te prepese wide-scale referm , which weuld
redefine the reles ef students, trustees, faculty, end administratien in
the decisien-making precess at the University ef Kentucky.

At the present time the Beard ef Trustess has the ultimate sutherity
in intra-university affairs, I think it is up te that bedy te realize
that such pewer cannet be beneficial te the scheel when it is centered in
a greup as remete frem the “aily life eof the university as any greup can
be and still censider itself asseclated with the university,

My first recermendatien 4s that the Beard ef Trustees fermelly and
rublicly recegnize that the individual trustees are ne mere than equal
members of the univer:ity cemmunity which is cempesed ef all these as-
seclated with the university, As an equal member ef the cemmunity each
trustee certainly has a velce in the internal discipline ef the cemrmu-
nity, but I questien the Beard's meral right te establish nerms ef be-
havirr universelly binding en the cermunity, The Beard sheuld use its

lsgel newer of gevernance enly te establish frmely elected geverning bedies,



My secend recemmendatien is that the fellewing bedies be autherized

by the:-Beard te gevern internal, nen-scademic affairs: Campus Gevernment,

S¢udent Cede Cemmittee, and Judicial system, The first twe bedies weuld

be cempesed ef members ef the university cemmunity, chesen in epen electiens,

with the candidutes' status in the university (faculty, studeni, etc.) net

a facter in eligibi’ity fer any effice, I will sugzest whe sheuld ~ualify

fer the judicial system when I describe its functien later., The Campus

Gevernment and Student Cede Cemmittee are te be resrensible enly te the

university coﬁmunity, net te the Beard ef Trustees er any extra-univer-

ity autherity. Beth bedies, ef ceurse, weuld be subje€t te stats and

federal ceurt d'cisiens . The functien and censtitutien ef the three

bedies is eutlined belew:

I An all-campus gevernment will replace the present sStudent Yevernment.,

Participatien in campyus cevernment will be restricted enly in that
= each effice-helder er appointee. must be a membar in geed standing
ef the university cemmunity. At lea:t twe resprensibilities new
residing in the effice of the Dean ef Students wiil be transferred te

Camrus Gevernment., These are registratien ef caempus ergenizatiens and reg-

ulatien ef the use ef campus facilities, Other respensibilities might

include determining the epening and clesing times ef campus bulldings,
dermitery heurs, regulatiens fer entertaining members ef the erresite sex
in dermitery reems,

IT, A Student Cede Roferm Cemmittee sheuld be esteblished te revise F-rt
I of the Student Cede, This cemmittee weuld censist ef 5 members ef
the university cemmunity, elected at large, The revised cede, which

~ust be appreved by a simple mejerity of the cemmittee wiil then be efferred

in a referendum fer student aprrevel. Any change in the cede might be re-
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.QUBStéd by campus citizens by presenting the prep-sed change with a speci-
fied number ef signatures, Such & petitien will be fellewed by a referen-
dum, The vete of the students weuld be censidered the final actien regar-
ding Part I ef the Student Cede,

III., The Beard sheuld alse autherize the establishment ef a refermed ju-~

éiciel system , censisting ef the fellewing: the Trial Ceurt, +he Ap-
prals Ceurt, and the President ef the University.

The Trial Ceurt ceuld censist ef judges, perhaps en a frllewship ba-
sis, with aprlicants chesen frem ameng students in the last three sem-
esters ef law scheel,and ef juries chesen at randem frem the membess ef
the university cemmunity, An effice ef presecuter weuld be established
and its staff chesen by Campus Gevernment,

Appeals Ceurt weuld censist ef 5 members elected frem the univer-
sity at large. This bedy weuld be autherized te reverse cenvictiens en
the basls ef errer in fact er precedure by the trial ceurt., The President
ef the Un‘versity weuld be #mpewered te pgrant apreals fer reduced sen-
tence, but weuld net judge guilt er innecence,

In clesing, I urge that the Beard censider and autherize these changes
immediately, Delay will de nething te relieve the air ef erpressien cre-
ated by the present geverning structure ef the university. I sugrest a
target date eof January 11, 1971 fer full imrlementatien ef the abeve

Treressals,,



I weuld like te supplement the fermal stétement I presented te Mr, Bell's
screening cemmittee, It was the expressed epinien ef members ef the screen-
ing cermittee that Mr, Griffin's standing cemmittee is perh: ps the bedy te
which I sheuld submit this pregrem fer referm ef University gevernment. These
members theught, I believe, that my prepesals were best censidered es remyests
fer change in the present student cede., Such expressiens by men whe have heard
my prepesels lead me te think that there is seme reem fer misunderstending

the nature er degree of the refermatien I am prepesing, I want new te clar-
ify the intent of my prepes:le and explain why I have presented this statement
te the full Beard insterd ef Mr, Griffin's cemmittee,

I centend that Mr, Griffin's cemmittee is net the preper bedy te censider,
fermulate, er recemmend changes in the Student Cede, and that the Beard has
ne right in fact te maintain itself as the ultimate geverning bedy ef the
University. Obvieusly the Beard has been granted this right by state law,
but law dees net, cannet in this case, establish meral right.

I am met requesting ef the Beard that it make the Student Cede less re-
pressive, ner that it make changes in what is handed dewn &as lew fer the
university cemmunity, I am recemmending, rather, that it recegnize the right
of the University cemmunity te gevern itself, Such recegnitien requires that
the Beard ef Trustees establish bedies charged with internal gevernance, It
sheuld neither fermulate standards er guidelines ner retain ultimate auther-
ity, e.g., the vete pewer, fer implementing relicies thet are rightly the
prevince eof the un‘versity cemmunity,

I henestly '‘hink that Mr, Griffin's cemmitteee sheul® be immediately
disselved and replaced by the eledted bedy that I described earlier. The

rresent student cede sheuld be declared previsienzl enly.



Until such time that a new cede, written and appreved by the Univer.
sity cemmunity, can be substituted fer the previsienal cede, ne presecu-
tien of vielaters ef the previsienal cede sheuld be undertaken, Ip the
interim, &alleged vielaters sheuld sheuld be recerded by the rresent pre-
secuting agency ef the University, When the rightful cede becemes ef-
fective, any vielatiens ef the present cede which are censidered vi-
elatiens ef the new cede ceuld then be deslt with by the refermed ju- 7
dicial system, This is intended as a means ef maintaining seme erder
en the camrus snd as s pretectien frem punishment under the present
cede, Violations after the date ef installatien ef the rightful cede
will ef ceurse be dealt with selely en the basis ef that cede.

In clesing, I wish te renuest that this repert be read and acted
upen at the epen sessien ef the Beard at its Octeber 20 meeting. It
1s of utmest imrertance that all members ef the University cemmunity
8re able te knew hew the Beard re'sponds te this prepesitien fer a
truly demec:atic cemrmunity, 1f this preresal be censidered radical, the
meral bages ' of American seciety will be denied in the very institutien

which exist g te perpetuate them,

Wc\m& Qwi\»&\
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Members, Board of Trustees:

STATEMENT BY MRS. JUNE GRIFFIN

1 am grateful for the opportunity to appear before you
today. I believe that what I have to say accurately reflects the senti-
ments, the frustrations, and the determination of the thousands of
productive, taxpaying citizens of the Commonwealth of Kentucky who
havé signed the SKEI petition.

Since | started circulating this petition shortly after the
ROTC building was wantonly burned last spring, 1 have talked to hun-
dreds, perhaps thousands, of my fellow citizens who are awed by the
permissive policies that have evolved on the Lhiversity of Kentucky
campus. These people are concerned; they are frustrated; and they
are angry. Their patienice with you, the Board, and the administra-
tion is running out. They are sick. They are tired.

What is it about our University that has alienated - polarized,
if you will - and alarmed so many of our citizens? Can these people, '
especially the signers of the SKEI petition, be wriften off as right-
wing extremists? Do they have as much right as SDS, YSA, SMC
and other anti-American groups to be heard, and to expect a reasonable
response to their grievances?

Again 1 ask: What is it about the Univer'si.ty that has your
fellow citizens so upset? From my work with SKEI, 1 would list the
following as the most serious reasons:

1. The most often repeated grievance is that of the University's

policy of providing recognition of and office space (often



air conditioned) for young revolutionaries, who openly
boast that they are Marxists, Communists, Trotskyites,
or Maoists, and who daily rededicate themselves to the
proposition that this country "must be destroyed before it
can be rebuilt into a Communist state." These groups

are the Students for a Democratic Society, Young Socialist
Alliance, and Student Mobilization Committee to End

the War. I personally attended a Y SA rally here in the
Student Center theatre two years ago and heard David
Prince, a member of the Young Socialist Alliance
Internationale, denounce the United States as imperialistic
and rave over the glories of the Castro regime under the
Red Flag. Our own United States flag had been removed
from the stage and in its place stood a red banner over
stacks of pro-Communist, anti-Amer*icarj literature. 1
cannot describe to you the feeling of despair which swept

over me at this scene.

More recently, 1 appeared on the "Sound-off" program
opposing Lew Kolten and Sam Mason, representatives
and leaders of the UK SDS chapter. Lew openly admitted
to being a Marxist. In another recent conversation with
Lew, he told me of the many"concentration camps"in the
United States and the oppression of the Black Panthers

here in our country.



J. Edgar Hoover, as well as many other conscientious
American investigators, have described all three groups

as Communist staffed and Communist controlled. | have

in my possession the 1971 FBI1 Appropriation which outlines
in great detail the numerous activities of these subversive
groups — SDS, YSA, New Mobe as they are called.

Must we defend them and even ﬁnar?ce them in their

game to destroy you and me and all that we hold so

dear. I think not. The overwhelming majority of Ken-

tuckians think not. We must not!

Of equal concern and frustration to your fellow citizens
arethe activities of a nhumber of professors who use their
classrooms as propaganda factories, where the seeds of
treascon are implanted into vulnerable and naive young
minds. Everyone from the Governor and other high state
officials, to city hall officials, to other college pro-
fessors, to the ordinary citizen has become aware of this
sorry state of affairs and has expressed his disgust to

us. The following are a few remarks made by these people
and other information that we believe you should have access

to:

The Assistant Secretary of State, Mary Galvez, told
one of SKEI's organizers two years ago that her daughter's
UK English professor, tried to convert his pupils to the

Communist philosophy, holding over the male students the



threat of a failing grade (and the draft) if they didn't

go along.

Governor Nunn, himself, has told us of his concern, and
of his frustrations in dealing with such professors, since
the only grounds for expulsion are incompetency and im-
morality. In addition, he feels paralyzed by the Supreme
Court's decision governing the hiring of Communist pro-

fessors.

In an interview with a high official in City Hall, he at-
tributed the turmoil at UK to these professors and he
went on to name several whom he opined as being

agitators.

The Law School has been guilty of discriminatory prac-
tices by refusing to accept applications from qualified
students in order to make room for students who come
from minority groups even though the academic standings

of these students do not meet law school requirements.

Sgt. Frank Fryman, Commander of the Lexington Narcotics

Squad has stated that there are 2000 habitual drug abusers

on and around the UK campus and that the Student Center
is the central market place for the sale of narcotics. Sgt.
Fryman also stated that, in the past, the UK Medical
Center failed to report any cases of drug abusers who

are admitted, as is required by law. This problem is
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currently under study and I believe in the last
month the Medical Center has cooperated in a

somewhat better manner.

Word has come to us that Don Pratt, Draft Evader, is
enjoying the fruits of a National Science Foundation
Grant. 1 believe this should be thoroughly investigated

by the Board of Trustees — whether or not this is indeed

a rumor. This grant was supposedly through the auspices

of the College of Architecture for quite a large sum.

The so-called "Free University" received campus recogni-
tion and $100 fromthe Student Fund, which as I understand
receives funds from taxpayers. The Free University - if
you will look at its schedule - is ludicrous in its content,
and deceptive in its approach. 1 fail to see any intellectual
enhancement in such courses as "Bicycle Thing-O Bing-0O -
(and I am quoting from the Free U catalog) this organiza-
tion is revolutionary in nature, We will not only ride
bicycles but we will ride them backwards to assure soli-
darity with the struggling masses of the third world. To
assure success, fascist fried chicken will be served to

all motorcycle gang members, If you don't like this,

come anyway and we will take it from there." (end

quote)

Year before last, | - and several of my friends, registered



for a Free University class entitled "Cuba and

the Third World." This class was designed to compare
the struggling masses of the United States with those
liberated under the Castro —Communist dictatorship.

One of the purposes of the class was to obtain permission
to place in the King Library certain magazines and
periodicals of the Far Left nature and very Red oriented.
At one point in the class Mr., Don Pratt who was seated
behind me, became extreﬁely distressed and jumped up
and screamed profanely when [ moved to defend the

United States.

I am shocked that you, the Board, allows "Free You"

to use rooms in the UK Student Center this past summer
for such courses as Guerilla Warfare. I consider such
courses repugnhant and a great affront to Kentuckians
who provide the facilities for the appeasement of these
young misfits who yield such authority to groups such as

the UK administrators and yourselves.

in our opinion, the UK bookstore offers in its promotipnal
displays too many books that are revolutionary in character,
and un-American in content. We do not wish to be censors -
and we will surely be accused of this - but we fail to

see why the bookstore management must promote revolu-
tion. Why can't we, at the very least, devote - if not

the same amount of space - at least a small portion of
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space to books of a more intellectual, unrevolutionary nature.

Gentlemen, the people who signed the SKEI petition have become
involved in what they considered an American, systematic procedure for
instituting change. This is not the way the Left or Far Left would have
approached the problem - yet ] challenge you to consider the outcome.

In the last decade we have seen an ugly unjust thing happen - minority
mobs have made outrageous demands using some of the most incredible
logic and many times have been compensated and commended for their
broad-mindedness and love for academic freedom. Therefore again

may 1 impress upon you the urgency of being aware of the temper of

the majority of responsible citizens in this cit& -~ state - nation, They
WILL react in many ways — withholding funds from colleges, as many
letters which 1 received indicated; withdrawing their sons and daughters
from the large state universities; lawsuits such as the one brought by

the Attorney General of Indiana against the trustees recently. That par-
ticular lawsuit names as defendants some 23 individuals - the case is

not against the University; it is an attempt to hold individuals responsible,
including the President and individual members of the Boards of Trustees.

The people signing the SKEI petition hope these means won't be
necessary. I personally cannot turn my back on these same people;

I could relate rn;any incidents during the past months, but perhaps the
one which I cannot forget, no matter how discouraged I become is the
old man who was 90% blind. He was so very glad to see young people
like my husband and 1 making an attempt to save his "wonderful country"
as he put it. | cannot express to you what 1 felt as he had me guide his

wrinkled hand so he could place his signature on this simple petition.



1 am sure there are those here who will say that he belongs to a past,
almost forgotten generation and their principles and beliefs are "irrelevant”
to these progressive times. On the contrary, | feel we must listen to
the wisdom of this generation who are made of stronger stuff than the
young "revolutionaries' raiding and destroying at every turn.

We feel ‘you as the Board of Trustees at the University of Kentucky
have an opportunity for service. We further insist that this position as a
Board member - in addition to being an honor - carries the utmost
responsibilities. We entreat you to accept those responsibilities of
guiding this institution toward education in a lawful, honorable, and moral
manner. The eyes of this community will continue to focus on the

heart of the University of Kentucky - its administration. Thank you.

MRS JUNE GRIFFIN
Coordinator - SKEI

October, 1970



Don B. Pratt
720 Sunset Dr.
Lex,, Ky. 40502
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