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NEw YORK, February 16, 1895

o the Board of Directors of The Low Moor Iron Company of Virginia.

GeNTLEMEN: By the Semi-Annual Statements, herewith, you will see that the result ot the business of the

Company for the six months, ending December 31, 1894, is a very unfavorable one

Furnace was blown out on the 15th of August and Furnace “ A" was started on the 14th of September
I'he three months following the output was small, and mostly of low grade iron, this too, on an extra large con-

sumption of Coke and other materials, making a heavy increase in‘the cost. ~As will be seen by the report of the

General Manager, there was a decided improvement in quantity and quality of iron

large bell for a smaller one

la amoant of Mill Iron on hand, and the weakness of the market for all grades, has caused us tc
mark down the value of the stock one dollar per ton, or §14.060. The undermentioned accounts, most of which
iny to the debit of *“ Pendencies * for some time have now been charged off to Profit and Loss. The

have been stanc
prospect ol receiving anything more on account being very slight

Watt & Call, Richmond, Va

<)y

Albany Rail Mill Co, New Albany, Ind.

) vang -y /’W
YT T
yi

Parkersburg Eng. and Fdy. Co, Parkersburg, W. Va
Chas. Hu d & Co., ew York
Wm, Taylor & Sons, Brooklyn,

After charging off the above amounts the result of the business is as follows, viz;

Balance to Profit and Loss, June 3oth, 1894, 2

Dividends paid in September and December, c $104,306.¢

Balance December = 184,18

$10,118.4

Decrease Low Moor Branch R, R

Decrease Doliy Ann Railroad,

Increase Sinking Fund, § 1,468.18 $7,912.41

Net Loss, $2,205.99

Relining stoves, repairs to draught stack, boilers, etc., has reduced the

Furnace Repair Fund,

The taxes paid on the Low Moor and Covington properties in October was

T'he finances of the Company are now in good condition. In addition to the dividends and taxes paid, we

have reduced the interest bearing debt some $25,000, yet when we consider the large expenditures that will be re-
quired in the near future for relining Furnace “ B;” new electric light plant, washers at the Covington Mines and
other items suggested by the General Manager, it will hardly seem prudent to make a dividend at this time,

I'he Covington Furnace 1s about ready to be put in blast, but as our stock of iron on hand is still large, and
the demand hight at this season of the year, the Treasurer would suggest that the time for starting the furnace be
left to the Committee appointed at the meeting in November last

Herewith you have the report of the General Manager giving fnll details of the work done in the different
departments.

Respectfully submitted,
EDWD. A. LOW,
Treasurer.




CONDENSED BALANCE SHEET.
w Moor IRON COMPANY OF VIRGINIA, DECEMBER
Real Estate
Low Moor Branch

Ann Railr

31sT, 1894,
809,624
Railroad

Capital Stock. .
Bills Payable

Dolly

Alleghany Iron Mountain Invest

Ii

i $15,134 90
Hospital Fund
1500

N

964 1

al Bin

settled Accounts
w Washe

Accounts bearing Interest
Sinking Fund
18

14,349
$13,006
I ind 1,210
§1,188,280 Furnace Repa 47,156
ofit and Loss.

090 00
1,093

f Inventory, dc

Treasure

r's Report, Decembe

81st, 1894.

INVENTORY

IRON MADE
Tron made July

August

September

October.

Mined

Used B 10,191

On hand at Furnace 17,000
(LOW MOOR.

IRON PRODUCT.

11,169 tons Iron at Furnace

: at 8,50
LIMESTONE
Quarried

Used
On hand.

2,017

Richmond. at
1,616

$ 04,936 50
N Y. & .
J

at $11

15,570 tons.

3,461 75
6,375 00
LOW MOOR.) 14,060

86 75




Annual Statement

OF

MEeans, KyLe & Co.,

FOR

Year Ending March 31, 18¢ &




General Balance Sheet, Rpril 1st, 189.

[ncluding Business of Hamilton, Pine Grove and Ohio I m'm

RESOURCES.

Cash at Pine Grove Furnace,
Merchandise

Book Accounts

Bills Receivable
« « « « /4 ‘/“
77\ L852152

Furnace Invoice,

Pig Iron,

(Clash, “ Ohio Furnace, g

Book Accounts,

Merchandise, e % 21/

\177'// 29
5210/
Bills Receivable, ¢

Furnace Invoice, ¢

27 L0785/

Cash, “ Coal Works,
Merchandise,

Book Accounts, ¢
Invoice Chattels, «

Invoice at Hamilton Furnace,

Pig Iron at

Cash, at Principal Office,
Bills Receivable, «
Real Estate,

Book Accounts,

Past Due Notes < &

- =
/“"f’fd/ /(G (\»//:‘5/
0. ’

)

N4
é)z/”\

(e 727 3

1971/ £

H inging Rock Coal Works, and Principal 0ffice,

LIABILITIES.

Book Accounts at Pine Grove Furnace,
s « « QOhio Furnace,
Coal Works,

Principal Office,

Bills Payable

Capital Stock,
Nm'|»lu~ to _\]»I'il 1,189 4
¢ April ]

189 4/

N ECFC ez o

Hanging Rock.

= /f7(/7/
S3527/L




Principal Office, Hanging Rack, Ohio, Statement, April 1st, 1894

ASSETS.

Cash,

Bills Receivable,

Past Due Notes,

Individual Accounts,

Real Estate,

Cash Dividends,

Haneine Rock Coal Works,
Hamilton Furnace,

Pine Grove Furnace,

Ohio Furnace,

Book Accounts,

Merchandise at New Castle Store,

Invoice, Personal Property at Mines,

at Hangir

Balance,

LIABILITIES
Book Accounts,

Principal Office,

Balance,

/70 . .

7

i /W}MK/‘, ,/*)waz/z } 2 o

1/ /L e

1¢ Rock,

S

V4

/
o

T flperils

LIABILITIES.

Bills Payable,
Individual Accounts,

Capital Stock,

;o N { ;
D330
- ) &
LLIF T | 2

STATEMENT, APRIL 1st, 1894~

Bus. Lump Coal Mined,
sold to Steamboats,
by Barges,
Railway,

¢ Wagon Loads,

Quantity on hand, , [/;{ Vi 7~

/

7, Bt

/

Bus. Nut Coal Mined,
sold to Steamboats,
by Barges,
Railway,
Wagon Loads,

%W/ %

V/4 V4 // / 7 &

Quantity on hand,

Average Sales per day—Lump,
Nut,
7 e
Vi N W e
Tons Clay Mined and Sold,
[Limestone Mined,

«  QOre Mined,

7 5 i
/Z L VI j»//,\ 77




Hamilton Furnace Statement, April Ist, 189 .4

ASSETS. LIABILITIES.

Tons Native Ore, AT Principal Office,

Coke,
Coal,
Limestone,
Pig Iron,

All other Personal Property,

G

AL
Balance, Profit for the year,

STATEMENT SHOWING COST OF PIG IRON, AND SALES FOR THE YEAR.

EXPENSES. PROCEEDS.

7 Tons Pig Iron sold (@
Less Freights and Agency,
Expense after leaving
Furnace, (@
Net Proceeds @
Tons with Agencies,

at

Limestone,

Coke,

Labor, including Salaries, Furnace,

Office Account, being all other Expenses not above
7 7 AL

detailed, /7Z2Z 2z« z/v)& 7> =
[ i
Total cost of /2 5% ) Agns @

Pig Tron on hand

/
April 1st, 189 £/ S 574 “ @

Balance, Profit for the year, Tz ol
J/ =
/5% 57373

REMARKS.

: : : ; /i
Cost of one Ton Pig Iron at Furnace, Furnace in operation / 45 Days.

~

=Zm ; - 5 5 AT

= ,}; I'ons Ore, P/ /5 Average daily production & / /¢ Tons.
/7 /

/4,/7/[/ «  Coke, = ‘// N
> 5

“  God (/» TP R
7/& « Limestone, il /r 7
Labor, 77 Lé
77

.

Office Account,




Pine Grove Furnaece/ Statement, Hpril 1st, 189.

noe pnat nf Trnn made during Blast )
) NI ) e
Ug VUL UL [1VL ending

ASSETS.

7~ Al

Cash, ST

,15./()17

74

Hands’ Ledger Balances,
o = ]
IS RebelvAME = -
Merchandise, \.3% . 41
Invoice exclusive of Iron and Merchandise, [ LL 2 ‘5’/1
e :
Jl‘g tons Iron delivered at

Balance cost of

Hanging Rock,

LIABILITIES.
Book Accounts,
Principal Office,
Sales—Pig Iron,

Profit on Merchandise,

o

REMAR

Statement showing Profits for year ending April 1, 1894

>

ASSETS.

Cash,
A
. (/’
A\I(‘I'n'h:lntl!\r..‘ \ 72 U?
Bills receivable,
Book Accounts,
Invoice exclusive of Iron and Merchandise,

1t ‘/'A‘,Z{"/’/;'

77 L5752

tons Pig Iron at
=

~—7 =5 —
OF e —t

(L
¢

LIABILITIES.
Book Accounts,
Principal Office,
Profit on Merchandise,

Balance profit for year ending April 1, 189

e S

Cost of one ton at Hanging Rock,
bushels Coal
tons Ore
Limestone
Running up stock,
Transporting to Hanging Rock Landing,
Average cost of transportation and com-
mission after leaving Hanging Rock
Landing,
Average sales per ton,
‘\]wl'l‘lw:llxr“\«‘ sold,
Net Profit on Merchandise,

Cost of one load Charcoal,

OHIO FURNACE

ASSETS

775

Cash,

Book Accounts, 'j‘:/// Vi 4
Merchandise,

Invoice,

Number tons Iron made,
Whole number cords Wood used,
loads Coal
tons Ore
Limestone used,
No. cords Wood to make one load of Coal,
ton of Iron,
days furnace was in blast,
tons daily average product,

Iron sold,

on hand,

vas in blast from ( L//ﬂz /‘i’/‘/js ‘/////

7

SIEATEMENTE ABRIE 1st 189

LIABILITIES.
Book Accounts,
Principal Office,

Gain on Merchandise,

Balance profit for year ending April 1st,
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€W YORK. August 21st, 1
The Treasurer of The Low Moor Iron Company of Virginia presents to the Board of Directors a Balance

Sheet, and other Statements showing the condition of the Company on the 3oth of June, 1895

The result of the business is not a favorable one, the sales of our product for the six months have been
nearly all of the deliveries for this time have been from sales made at the very low prices ruling for tk

first five months of the year. In April over 20,000 tons were sold, under contracts giving

the purchaser several

months to take the iron. A large portion of this was low grade iron sold at a price not remunerative,

The heavy snow storms and severe cold weather of the winter of 1894-5 increased the cost of our product
and reduced the out-put materially. The outlook for the next six months is much more favorable.

The Balance Sheet shows the amount to credit of Profit and Loss,

gainst a Balance December 31st, 1894, less dividend paid, 169,195.12

$4,956.9%
Low Moor Branch R. R. cost reduced,

Sinking Fund, increased,

Insurance Fund, ¢
Earnings for the six months,

Furnace “A” up to the present time is doing well, making over goo tons per week mostly The
furnace, however, is liable to go out at any moment owing to a weak spot in the lining which developed in the first
two months of the blast and has enlarged so tnat the brick has gone for a space of fifteen or twenty feet. Furnace

is now ready to be put in blast and only a few days will be required to make the change, when necessary.

Furnace C" at Covington was put in blast on the 25th of April and up to June 3oth had made six thousand
one hundred and eighty-nine tons, a large proportion being low grade iron. We have made sales of a considerable
quantity of the No. 2 foundry but cannot deliver, as the furnace does not make it. The iron has proved very sat-
isfactory to our Western customers and is in good demand but we have had to stop taking orders for the present.
A letter from the General Manager under date of August 15th, says “Covington Furnace has been working ba
for the past week, and it seems out of the question to keep it on anything like regular work. Would like to g
brick enough for a new bosh and stop two or three weeks to put it in, for I feel quite certain we will not get satis-
factory results until this is done.”

Herewith you will find the General Manager's report, showing the condition of the Mines and Furnaces, work
do etc.

It will be seen too, that if all the additions and repairs to the plant recommended by Mr. Merry are made, the
demands on the Treasurer for the next four months will be large.

The market value of our product at this time with the large quantity already sold, warrants the Treasurer in
suggesting that a dividend of one and one-half (14) per cent. on the capital stock of the Company be declared,
payable on the 16th day of September next

Respectfully submitted,

EDWD. A. LOW,

Treasurer.




CONDENSED BALANCE SHEET.

Moor Iron CoMPANY OF VIRGINIA, JUNE 297H, 1895

Real Estate ... $300,620 9 Capital Stock
Low Moor Branch Railroac 2,201 86 Bills Payable
Dolly Ann Railroad 76,306 Wages
Alleghany Iron Mountain Tnve Hospital Fund
4,500 Unsettled Accounts "
238,796 Accounts bearing Interest 36,034
Sinking Fund 19,481
Furnace ( Insurance Fund 14,803
1,184,807 52 Furnace Repairs Fund
h with Tre

“ Agent 7 Profit and Loss

Bills Receivable
Kroger, Redway
John N. Gordon
E. Pratt & Brother
Thos. A. Mack
Sundry Partie:

132,609 91
The Thurmond Coal Co : 70 80
W. L. Dame 950 82

£1,350.309 70

Statemeit of Inventory, dc., for Treasurer’s Report, June 29th, 1895.

IRON MADE
February
March

INVENTORY

¢ 32,637 16
Blast 1 ¢ : 12,644 50
Ware House 2,029 92
Tron ¥
i 21,863 50
Mines. Produced., . s1ss veens 16,051 tons,
Stackibline 5,0 51,108 tons.
Dolly Ann Mine =
Used Low Moor 58 tons.

n Mountain Mine 3 -
Iron Mountain M . W Ee i 13,808 ‘¢ 67,188 **

Teams, &
Store No. 1 On Hand Low Moor 4 12
thites 2,325 $ & CovVIDELON aecnusrnnsss 3 15,500 *

IRON PRODUCT.
3 tons Tron a: Furnace, at § £9,070 50
* Richmond, at §9.75 1

¢ J.L.Hogan & Co., $8.50
“ James River,
* N.Y. &Tra
LIMESTONE i  Afloat,
10,238 tons Tron.

196 * “ Fee. sold and paid for $8.50.

Produced...... . g 27,210 tons
Purchased. . . 014 v 23124 tons.
Used Low Moor 2,551 tons. 9,742 tons Tron
28,091
e 26,584 00
600 o $0.25....... 3,05 00
1 2,107 00

32,650 00
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