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Tue Low Moor IroN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, a

Ashland,

My Dear Cooke:—-

gement.

seemed to me that this was




Tue Low Moor IroN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

-2-8-15-1900
New York,

Mr.E.C. Means

i we Knew

nd untl

the first matter we had to det
Iron Coal & Coke Company stood we could not enter

Virginia
vendors.

otlations

neg or treat ith the

Yours very
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New York, N. Y 2nd, 1900

To the Board of Directors of The Low Moor Iron Co. of Va.

Herewith I beg to submit my report for the six months ending June 3
The iron product for the six months has been,

Low Moor 041 tons.
Covington 129 tons
Making a total of > tons.

5 tons made in the previous six months.

operatic th furnaces have been unsatisfactory. Low Moor Furnace “‘A” after an apparently
successful start on Februa developed a scaffold which necessitated blow out the furnace on April 2gth,

The labor supply during most of this period has been insufficient auc uel supply more o less irregular

and uncertain 1n quality  These two items have probably furnished the principal cau low output of the six
months and for a larger percent inferior iron than usual. Furnace is now working regularly and well, and

Covington Furnace is ready to be blown in if the Board shall so direct
Owing to the peculiar market conditions which have prevailed during the past six montk
n orders has been most unfortunate. Some orders have been canceled,

iron when wanted, and in other cases reductions have had to be made on prices w

No. 2 Fc oid in January last at $24.00 New York, whereas, in June the same iron was se

is now about $16
The coal operation on New River has advanced v the time of our

shipments will have begun. There is about 1000 tons of coal on I The f
have been made o 3rd of August but the incline proved to be on too flat a gradient for the succ on of
e monitors.  This is now being altered. and, as stated above, we hop shipments to begin the 22nd
instant

report of General Manag tailed account of operations at furmances and mine

The statement herein submitted has been prepared in the usual form showing
Investment accounts, incr
Inventory

net increase

Increase Profit and Loss

Add amount paid in dividends

Transferred to credit of Furnace repairs, Covin;

Transferred to credit of Furnace repairs, Low Moor

Earnings $125,135 00
Acting under the direction of your I have directed Mr. William Bor repare an audit of the
accounts of the Treasurer for presentation at this meeting. Mr. Bonner did the actual work on our accounts a year
ago. He was then in the employ of Messrs. Patterson, Corwin & Patterson. In as much as he did the work a year

ago, it seemed undesirable for new parties to come in, and as he had started for himself I deemed it wise to re-employ

him. His views were much more reasonable than those of his predecessors, who were also invited to make an estimate
for the work.

FRANK LYMAN,

Treasurer.




IRON PRODUCT. CONDENSED BALANCE SHEET.

THE LOW MOOR IRON COMPANY OF VIRGINIA

Low Moor.—3,192 tons iron at Furnace,
tons iron sold, not delivered.

g g Capital Stc $1,000,000 00

230,000 00

A 5

tons iron at Furnace .....
tons iron, New York and t.. : 1 onds (is

tons iron John N. Gord A ow Moo
P line Investment. .. .

onsizen 52,122 00 fine Develog
$12.00 k M v

tons iron at Furnace....
410 tons iron, New York and tr
50,019 00

8,280 tons iron $102,141 00

) COVINGT

IRON MADE  IRON SHIPPEL

130,830 42

OF TREASURER'

INVENTORY.

On Hand: Low Moor

LIMESTONE.
Produced, Furnace C. Lober. ..
Purchase %
Used:  Low Moor
Covington.
On Hand: Low Moor
Covington L
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L.ewisburg, W.Va., Sept. 15,1900
Ro.L.Parrish, Esq.,

Dear Sir:
I have a letter from Moore & Schley which reads as

follows:

"Mr. Geo. L. Carter has forwarded to me yowur letters to
him bearing date of August 23rd and 31lst making Anquiry as to the
matter of the Potts Valley property. I hope you Wwilll pardon the
delay in my reply. As to the intentions of the Low\Moor Iron Com=-
pany we are not advised, but the Virginia Iror Codl \& Coke Company
will not put the Valley Ore Company in fu np\lete the pur=
chase." A iy g
And from this I think it may be 1nferred that\Carter and
his associates have decided to aband 1e purchase and/to lo<e
what they have already paid. 1 y Lyman and his as-
sociates are not willing to do thjis } il1 when the property is
put to sale by the enforcement o 2 or's lien buy it in by
bidding the amount of the unpai hgse/ money, for of course
rather than let it go for lesg )4 11/ ay it in ourselves., 'And,
if I am correct in these sup i as Carter & Co. have nothing
to gain by forcing us tec a su Aigh would only cause us delay,
expense and trouble, it seems me/they would be willing to sur-
render or rather turn over their t to the Lyman people who
would thus become the 0u 2 h e property subject to the
payment only of what 1 @ Y—WlL )ay as purchasers at a ju-
dicial sale or rath sthi ecs the costs of suit and expenses
of sale being consid . u tklna it worth while to submit
this suggestion to[Mp. Lyman and jearn how it strikes him and if he
thinks favorably o I will end a\cr to find out whether Carter
will assign his st s above. A\t events let me know what

you think of the pr icebilit f this plan and whether you will
lay it before Mr.

very truly,

(Signed)
Alex. F. Mathews.




Covington, Va,.,, Sept. 17th,1900

Mr. Frank Lyman,
31 gurling Slip, New York City.
My Dear Mr. Lyman:-- s
vl N\
Py ey £ G (R \ N\
I hand you herewith a copy of\d\;etter just
NG A

&
received from Mr. A. F. Mathewsy ¢t :éﬁher with a copy of my reply

to the same, I think it bes /;6 o to confer with your asso-
i ! /
ciates about the matters }A“ soon as you can so as to come

to some conclusion as to Whgib ay be willing to do about the
t

matter. If you are willing N b ne the purchasers of the whole

property irv01Vsd«éﬁg,;£2::§e gzihqs due to A. F. Mathews, trus-

tee, for it vo/:;an g0 detkrihine and advise him. If you are not
willing to bec{ ? the owrcrs} f the property by paying the balance
due to Mathews, \f¥gstee, bué yire willing to become its owners
upon any-res&sona )TéxtgzmS> vou can determine upon these terms and
m///t;te them to Mr. Mathews, Meantime probably I will hear
hing from mll in reply to the suggestions made in my 1effer
n of this giafe.
Yours very truly,

(Signed) R. L. Parrish.




R, L. Parrish, Bsq.
Dear Siry
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Lewilsburg, W. Va., Sept. 18, 1900
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govington, Va. 19th, 1900

Capt. A. F. Mathews, i
Lewisburg, West virginia. \
Dear Sirp=-
have yours of yesterday and by fhds mail have for+

warded a copy of the same to My, ;gman. se 10 reason wWhy all
matters between yourselfess trust Jmm_¢ha_§ Llley gre gompany

cannot be settled ¢n the lines jnd cat vounletter and also
in my letter to you of the 17th. I feul ati&4'§a thet 1f Mr.
Tvman and his assoclates are ? 1illing to purchage the whole
proverty, they will be willing At g hake thJ Valley ore gompany
convey the property in quest i on/to W as trustee, upon such
trusts as you and your assogigtes mAy Jliﬁzue, in full settlemeht
of the bhalance owing from 9118y /0re CGompany to yourself as
Trustee, and I suppese that/the Papler p« le will alszo be wil=
ling to have the Valley (r& Compapy nve; 3 proparty to you on
the seme lines, as thay haveadlcated w6ir purnose not to com=
}11‘5*:5 the puar chasey &

It will probably take Mr\ Lyas short time to comunicats
with his agsoclates = ot ermhaeN\uron the ¢ they :iLl pur=
sue} mﬂﬂnulm@ pe _you W1l nod/ me impatie will write
you further in fexstien ¢ Xhe matter just as soon ¢ am ad+
vised just wh 58, ave f ; terma of our circuit
court here cadh(year and the \next term will not sit until Mareh
25th next,







govington, Va.

September 19th, 1900

Mr. Frank Lymaen,
31 Burling S1lip, New vork City, Wew York.

My Dear Mr. Lyman:

Referrinf to my letter to you of the 17th inst,
in relation to the debt owing from the Valley Ore Company to A.
., Mathews, Trustee, I hand you herewith ecop f a letter whieh
I have just received from Capt. Mathews in replly to my letter to
him of the 17th inst.

You will see from this letter that Mr. Mathews and his asso-
ciates have determined thal they will not let \the property go for
a sum less than the balance of the Zzéchaha_mnk owing on it and
that in the event vou, and your assdeiates, detersgine not to ac—
quire the whole preperty and pay the balance of ¥
he and his assoclates will be willdng o

proper trusts in settlement o
the Valley Ore Company. I tii
should determine as soon &f

earn whether they are willing
t0 convey to Captain Mathey Frybtee, on the lines indicated.
As soon &g I hear fromyou/giving your conclusion in the
premises and stating also the Valley Ore Company will convey

the proverty to Mr, HRQWS , , as indicated, I will advise
3 dicate the Trusts upon which he
property to be conveyed to him. AS
comvevande 1s determined upon you céan
have a meeting »lders of the Valley Ore Company if
decmed best, «
the conveyanece \u! F, on thé other hand, you determine
to take ) xty and pAy/the balance of the purchase money
you gan approach\{! arter/people on|that line and see whether
they wilie=ssign tha s6ck in the Valley Ore Cog to your people
1 consideration.
you prefgr it yow can permit Nr, Mathews %o approach the
indleates in both |of his letters to me he

RKindly advlsg me what further reply to make to Captain Mathews
Qn a8 you Jegn.
Very truly yours,

(8igned) L. Parrish,
PS5

I hand you herewith also copy of ny letter to Captain Mathews
of this date.
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Tue Low Moor [rRoN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, september 19th,1900

Mr. E. C. Means,
Ashland, Kye.
My Dear Cooke:=
I have written the enclosed letter to Mr. Winslow,
and to save duplication I send you copy of my letter to him and
the other correspondence, Please let me hear from you as to what
you think out best course is. Under the present situation I should

hesitate very much to undertake to complete this purchase except
under quite different terms from those which were arranged a year
ago.

We are having a great deal of difficulty in getting iron
shipped on our orders. Low Moor is making some good iron, but
keeps running off into iron very high in silica and high
phur both. Covington has not yet quite got down to her bearings.

price of coke delivered is $2,90. I fear very much we have

got sufficie%pgintelligent furnace managers. our customers

calling for the iron, but we feel unsafe delivering to our
best trade anything above.04 in sulphur. Iron that has gone above
this has invariably given trouble. Mr. Merry feels that this limit
is pretty severe, but on looking back over our analyses of two
years ago I find that it was the exception when we made iron which
contained more than this percentage in sulphur, and to-day it would
appear as if the exception was the other way, I cannot understand

it and write to you in hopes that you may be able to suggest

reason for it., I have written to Mr. Merry at length to-day

put thegcase to him as strongly as I knew how,




\

Mr.Means

Tuae Low Moor [rRoN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York,

Hoping to hear from you at an early date as to your views
inregard to the Valley Ore Company matters, and also 6n these
other points, I remain

Yours very truly,
7
Y
5% ey V{((ﬂ/l\b
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Fort Hill, NWorthampton, Mass.,
Sept. 20th, 1900

R. L. Parrish, Bsq.s
Govington, Va.
My pear Mr. Parrishi-—-
Your letter of the
morning together with coples of Mr. Mathews 1%ubnr to you of the

13th and your reply .0 same,
4
I will at once send copisemof all correspéncience to my
associates on our Bxecutlve wdttep, ) Messrs. Means and Winslow

what reply they de~

Should it prove necesss
I will ex nse such W 1 @ v ing on the 6th day of pcto=
ber at

In the meqntime I will aAto vor to put myself in communiea-

tion with Mr. Our\ter's ass;ﬁixbas and learn from them what their

/
dispositions af;}\\‘\ﬁh&ﬁk we c¢an treal with them better than Mr.

\_.
Mat xew ;;;; as we certalnly have a good cause of action against

you just as soon as [ hear from my assoclates)

Very truly yours,







Low pmoor, Va. September 21st,1900

Mr. Frank Lyman, Treasurer,
31 Burling Slip, New York City.

Dear Sir:—-—

Replying to your favor of the 19th\ilst., We have had

ngbn fd;;;ca Q\
v
nd have been very much afraid
we would have serious troublg times when it
not. Have been
néw tank in operation, and hope
1 the Pounding Mill Run first of
s a f}gs/one and very much larger
than anything o /(ts kind I\hkve ever seen made from wood. Then =
to add to our wagter troubles 4 the heavy rain Saturday flooded
our stock=house \ar raiseq gber on the floor four feet deep. This
et A
soaked . ] € pile and made our coke so wet that it
Thism of courss,
and, follawing this,
gave out and we found it necessary to
put in 50 new stay bolts. The bolts were
almost entirely eaten off in the legs of boiler., However, will
have work on the engine finished sometime to-morrow afternoon. Low
Moor has also been working irregularly for several days, but is
doing much better to-day.
Raising question of past records and gquality of iron. I have

tried - all in my power —= to get good results and good quality of




iron, and have come to the conclusion that the only thing we can
do in order to get these results is to go back to the old style
furnace, I believe the water=cooling devices above Tuyeres is a
mistake, and, as you are undoubtedly aware, oé best results were
always obtained after furnace had formed her \own lines. In fact,
our best work was done after Hearth & Bosh had\b&en entirely burned
out and replaced with brickbats and g‘_;?iﬁ;;: perhaps, a
strong assertion, in the face of s any bosh=- uoolrng devices now
being'usad, but, after going baék/ ov ur records, cannot help

thinking I am right; best thing for us to do to=-

as far as possible, and put lining Mn the furnace - leaving out

all cooling appli pé? abo e\ysjeres. It is true our linings do

\
last long, Wuf $1.00 per F n in quality on 100,000 tons of

plg iron will buy \more than bé. new linings. I am not taking our
troubles alone in\thig mat %p but, from what I can learn, the
finest equippled and moEf“ﬁodcrn furnaces recently built are not
out near large a percentage of desirable iron: for in-
at the Youngstown and Lorai: furnaces -~ where they are
from To seven hundred tonds per day = I am informed
sual thing for two or thres days of their product
each week being piled for mis-fit iron, and a great deal of that
taken directly to the mill produces a very inferior broduete: T
should be glad to have your views on this subject, for I think it
is very important we give the question serious thought before some

of our proposed plans are carried further.

Yours truly, H. G. Merry




5/ ////«‘////7 /////

Sos % /- Sept, 22nd,1900

Mr. E. C. Means,
Ashland, Ky.
Dear Sirts==

At the request of Mr. Lyman I beg to hand you herein

the following copies of correspondence "in re® Valley Ore Company

matters:

Copy ¢ tt Parrish to Lyman, of the 19th inst.
Copy lette M Mathe o ) Parrish,

Copy Mathews

gopy o1 i an to Mr.Parrish

Mr. Lyman aslo desires to know as promp:

of action or reply you think he should follow,
Yours very tir

\\
l\ S UAAA
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Tue Low Moor [ron CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, sept. 26th,1900

Mr. E. C. Means,
Ashland, Ky.
My Dear (ooke:

I have your letters of September 21st, and 24th,
which I have read with interest. I do not think that you and Mr.
Winslow are entirely in accord as to the treatment of the Valley
ore Company matter, and for that reason I think it desirable that
we should meet in Virginia at as early a date as is:practicable
for you, I have wired Mr. Winslow to—day as per the enclosed
copy. I send this in this shape because I can arrange to meet you
whenever it should suit your mutual convenience. There was a

temporary decline in the q

uality of the ore which Mr.Merry ex-
plained by the fact that the water supply was so short that they
were unable to wash it satisfactorily. At the time I wrote you I
sent a letter to him esking for an explanation

in 1897, and 1898 for a long period we w able to make iron
which had about an average quantity of sillicon and would run .02
to .03 in sulphur. I am somewhat takepback by his reply to my
letter, a copy of which I now enclose to you, and which seems to
me at variance with everything he has persuaded us to do for a
long time back. From your letter, learning that your father was
likely to be here for a few days, I have tried to put myself in
communication with him and have s little talk with him about
Virginia matters., I shall take up with him especially your sug-
gestion to employ an expert. The loss to us through our inability

to make good iron and make it continuously has been very consid=-




Mr. B.C.M, 2. 9~26~1900
Tur Low Moor Iron CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York,
erable. I have not been able to express it in figures, because I
do not regard them as distinctly of value if made, but whenever
we have had a great demand for our iron we have been unable to
furnish iron which our customers want, and we are now making iron
which we have either got to sell as an off-grade or else hold in
stock for a more propitious opportunity. I have a letter from
Messrs. Roberts & Co. which indicates& that they will be very

shortly ready with their bids, and when we meet in regard to the

Valley Ore Company matters we can take up this larger consider=-

ation in regard to the furnace for it seems to me more important
than the Valley Ore Company's affairs.

Yours very truly,




New vork Sept, 26th, 1900

11 A.M.

Jno.F.Winslow,

43 St.Paul Building,

Cincinnatj

Moor after October sixth.
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Mo FFAT & WHITE, CABLE ADDRESS

BANKER S. “MOFITE" NEW YORK

GEORGE BARCLAY MOFFAT. 1 NASSAU STREET,

ALEXANDER M. WHI JR 73 . i
B A B NeEw York, Oct. 1at

B.C.Means, Esq.,
Kentucky.
Dear RBir:-—
We have your faver of Sevt. 288h enal
which we have placed to the credit or
Means.
It is our custom to

ear, l.e.. lst of May and 1lst

with interest which may have

account bhe closed beiwee:
showing amount
and send
we
tatement.
Renlyving
investment purpose
whiech vou sent to us,
There are $5,828,00
bonded indehitedness,
The stock pays regular
about 158 makes a return i«
not take into account the value
stock. Ve bebieve
stern Gormon stock has

senior to $his steck the

The stock 1g at present




MOFFAT & WHITE, TO
and at the »r

Common

There are
and junior to the prefe:

stock wi

there are ahout $47,%85,000 of secu

of 75 would net
ennsylvania R.R. Co. owns a large vnart of the

we understand, the controlling interest.




MOFFAT & WHITE,

security

the vi
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CONMMISSIONER’S DEED. Form 080R.—For Sale by Courier-Journal Job Printing Co., Incorporated, Louisville, Ky.

"Q(llbel‘cas, in the action of .
i} 5 A~
e
R // £ = S D
pending in the Kj // ‘ R S

Plaintiff
against

Defendant

Couwrt, an order was entered at
/ . i 3 A
the /{/ 220 Term, 189.2.2, directing / 2 Xi / & 4»/5_//'7"’//"—« 7
@

Commissioner of said Cowrt, to expose for sale at public auction, to the highest and best bidder, the property

hereinafter described ; and WHEREAS, swid property was sold in accordance with said order on the

; d /( day of. /0 ""l‘/— 1¥9.2.0, for the swm of.. /7;“‘7 (ﬁﬁ*ﬂf M‘(

/ et (_/
= . B
and...= e e T .cents, whe.... /v /*/7” / )J TSt o

Dollars

became the purchaser

thereof ; and WHEREAS, the report of said sale was confirmed by said Court at the
// i
/)k'l//(;nm//l///u' ’//‘7/6 LSS A >
) > /
Q oA, /S /,,,,C/;///.//_”

Term
w.Term, 1X9.2..q an order was entered directing

7....Commissioner to execute a deed, of Conveyance of said property

Gt ) :
to said / e Sl

but for greater certainty, the record and proceedings in said case are referred, to.

&
Now, therefore, this indenture, made and entered into this B day e e, 189 o2

A ~
between, 4 <. (A /r// > s ~ /’/

. e s

ZEDSI i B

;// R S R S ~ )/"((- 72 Lo

sove e O Tane e
V4

e .

Lo

o

—

by X /7%“ / /’ S ./'/’ =
/, e

Comumissioner of the said Cowrt, of the first part, and

4 ok S T e

of the second. part, WITNESS ETH, that for and in consideration of the premises, and for the further con-

sideration of the full payment of the purchase price aforesaid, the receipt whereof is hereby acknowledgsed,

) R ’
the part.<....of the first part ... 262 Zoe/ /’ 1/)/ //"« et

Commissioner

aforesaid, ha.\...sold and by this writing do.. convey to said part .. of the

and assigns forever, the following described property, to-wit :

SN e
P A T T p

P ey A ‘(/ P e







To have and to hold said property with its appurtenances, wnto the said Srantee. , h <z heirs and asstgns.

The said Convinissioner conveys all the right, title and interest, legal and equitable, of the said

/(//‘/: ( /( /;f// //( > 2 /\? /} (/'i/( t o e ”t<<. a /7
Z

’?(/,417<) ///\/(/ /I///-««/‘-,.‘~1/, //////(. o

p-

)// R TP R T S )AJ/»-«~,.(\ )/m""// /7 e oAl e i

\157 Z— /.</ /f //«/ /\\/“':\

in and to said property, and warrants the title thereto, so far as he is awthorized by the judgment, orders and
proceeding in said cawse, and no further; but he does not bind himself personally by anything contained
herein, in any event, whatever.

fin Testimony Whbereof, swid — X 7 A & LY oA A Commissioner

i [
5 5 3 A 5 .
aforesaid, has herewnto subseribed his name, this F day of > &/ ~Aler =>1X9..¢

{ 7 g o AR Sl 2 .
// G /’ ey ; e Commissioner 4/
( =4 \c% S
Acknowledged by the Convmissioner, examined and approved in open Cowrt, this [

«7’////// / 159 2.

Judge

STATE OF KENTUCKY, |

q,) - SCT.
__ﬂ/L(/ 7(‘, weeed. . Cowrt. )

—Z
11/

I / 7 7 Clerk of

5 2 : / 7 = o ( 4 / kK,
do heréby certify that this Deed, from 1 o A8 X2 0= L4
7 L 2 sy sl e A
(G0l s 22 trmdlenl. Gl 0T ad . L2l o VLo ttw /f20 Y @

LA -
=5 CT AL s 5
by Y oo Ay Q720 |#72 Comumissioner of said Court, to.

fei s

‘r 7
3 ! 2 1 7 7 =y .
was on the..., 0// Aday of e edo TEY /700 #88= ., presented in open Court by

K

and Deed. And the said Deed having been examined by the Cowrt, was approved and confirmed

# D T
Vg 14Y, @ 0‘7’!’ 24 (///7’1’1’ Commissioner, and was by him duly acknowledgded to be his Act
1

and so indorsed by the Judde, and, ordered to be transmitted, duly certified to the Clerk of the

el /7, vz/ CD%V” < W) Cowrt for record, which is now done accordingly.
4 o 4
Given under nvy hand, this..... day of
PATIETSSFo S e / 4
/) /
//7/4/, //_/( "74 7
iy /L[l / ) LUANVY Gt orle
oA /104 7 Clerk,

; 50,
/L‘,’? 07’/ V76 @ @ At 7 Cowrt.




STATE OF KENTUCKY, )
County of [\v‘ ,/[F(//ﬂ //é \
'\ A ¢ D 4 C/
7 / / //(\/ é) (< )//{///r/ Z "/v(//:éy Clerle of the /ﬂ\/% {ﬁm //?’f Court,
do hereby certify that the foregoing Deed from //[ /\/((// 7/./ é/’/& [/{////D
‘/ / Qf/ 24 (Lﬁ Z

Commissioner of the (j/) f/ (//(_ - /( LA ZL Cowrt Lu 117 / </(
@/

/790

v ~
was produced to me in my office on the / / day of (( ( / A8 ..., certified as above AL A
f(é//(((&'(/( /i/// ((/(L( )qu(((//, ( it (A /fbt‘ 22207 fédu</% /({}(u{/({/'((,b( Z{J/o?

jor uwulA W herewpon the same, «rm/ the foregoing, and this certificate have been recorded, in niy office.

/900

~ / '//
Given under my hand, this /Cj day of { (Z,((’f rEA St
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Robert L.Parrish.
Attorney md Gounsellor ot Loy,
CloOVOSIET O .S .

(Copy)

Cliften Sprimgs ., N Yii0ct, L1, 19300
Mr R. L. Parrish,
Dear sir:
Your letter of the eighth inst. f'orwarded
has just reached me here, where I have been tor a week and hope to
remain several more tor rest and rejuvenation, Of course I can make no
reply to the proposition which you submit without having f'irst consulted
my associates in interest. And this I will do as soon as possible, but,
to be entirely t'rank, I have little idea that we will agree to it, even
if it were not made well nigh impossible in consequence otf the condition
of the estate of Judges Holt and Snyder. But in meantime let us reason
together and let me ask whether in your opinion, the payment by us
ot the amount named in your letter, or ot any amount, in order to obtain
a reconveyance of our property, and to avoid the necessity of instituting
a suit for its recovery, is a just exaction on the part of our vendees?
It they will not reconvey we will have to bring suit and while the
litigation can have but one result it must be more or less expe H~wu
though I do not think it will cost nearl 0 much 01 y s it wil
and whether it bhe much or 1 ] T
e EER{ " aet {,Zh'.' ¢ b e { Y =N 1
! i h Yy juetice in the demand, that we
shall Day (“" OOO ) te b relLGV)? from this Expemrditmxe expense and to
induce our venlegs to forego the abstract and innate luxury of a law
suit from which they can get no substantial benetf'it whatever, and
which in the end will place the property just where a voluntary re‘con=-
veyance would place it now? I did not know that the Valley Ore Co. had
done any work or expended any money, si nce the pur'chase, on the Potts
Creek property and may we not safely assume that nothing had been done
that will add to its value, intrinsic or saleable, when again in our
hands or for which we could be expected, either as a matter of law or
equity to pay.

Might we not with greater reason expect, as we do not, to be
paid to accept a reconveyance in lieu of dax s for breach of contract
and could we not recover such damages, at the extent ot costs
expenses and any deficit on a resale, Valley Ore Co. were
solvent, as we certainly velieved it to be Wt we dealt with it by
bringing suit for specitic performance? Aﬂu would there not be giuch
greater propriety in the individual members of the V. 0. Co. going down
into ‘huxr pockets and paying us tor QMG;Ub sustained at their hands by
reason of their pur chase and subsequent default in payment? You will
no doubt remember that on the day on which the sale waq made, another
party was present able and anxious to buy and with QZS0,000.00 one half
of the entire price in hand, ready to be paid down, and to whom we wished
to sell and would have sold had not Carter & Co. availing themselves
of' their right under their contract, closed the deal betore the expira-
tion of the time 1limit, and thus prevented us from selling to another
party who then seemed to be for us a much more desirable purchaser, and
who in light of SUbSGQlHﬁt events, certainly was so.

I will be glad if you will take these suggestions of mine
under_gzquqﬂqﬁ%conald@ration and also submit them to Mr Lyman who is I
am sure, a pertectly fair and just man, as are also, no doubt his asso=-
ciates Nnom you mention though I do not know them, An4 tqen after all
what would $5,000. be to the persons who contributed the $100,000. when
distrlouted ratdoly among them, if that is to be done as I suppose of
course it is, especially in view of their financial ability and resour-
ces while to each and everyone of our parties it would be an onerous if




Robert L.Parrish.
Attorney md Gounselloe ot Lagr,
CloxvnaEToN S .

not impossible task to raise even so small a sum. Now to illustrate
all the foregoing in a concrete way. (a) has been placed by (b) in sit=-
uation to be compelled to pay a large sum of money with no consequent
and corresponding benefit.(our costs, expenses etc. in a suit), (b) who
is responsible t'or this condition of (a) and who can relieve him from
such payment without expense, labor or trouble on his part, and by
simply saying the word, refuses to do so unless (a) will pay him a
large amount., Is this right ot just in law or morals? Does not this
question carry with it the proper and only answer,.

Yours very truly,

ALEX. F. MATHEWS.




MEMORANDU M.

Nassau Street,

New York,
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RobertiL Parrish & Son,
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Low Moor, Va,,October 15, 1900
Mr. Frank Lyman; Treasurer,
31 Burling Slip, New York.

pear Sirs ==

I have your favor of the 12th ins%., enclosing tele-
gram sent you at Charleston, with misdirected ¥n elope, and have
taken matter up with Supt. Western Uﬁf?9~¥e¢egﬁl Company, for I
agree with you that carelessness of this naturéa\hoﬁ%a be reckoned

with.

Low Moor has done very welX sin i/our hang—-up last Sunday and
Monday: Wednesday, Thursdsg i PrAddy she made very good # 2 iron,

"\
with exception of one cast; sday. Yesterday we had a dirt
slip, that I judge was & ; he 0ld accumulation coming down,
_—
which cooled off }he Lnou\i\ severa} casts, but furnace is working
easy to=—day und r/@rebgure df about 7 pounds.
\

I have abo t come to tnq onclusion we could prevent these

hang=-ups and chsg\&s in uhe cAathv of iron if we had more steam
‘\

power, llnoer\th s are not fitted for firing wood or
steamers for gas, but when furnace is making
the gases are often poor: this admits of
furnace becomes very hot - often making "Sil-

if we had two more batteries of Meehan, or, any

water—=tube boiler that could be fired with coal in an emergency

it is my opinion we could avoid a great deal of trouble. During

previous blasts we have not been troubled in this way for the

reason we had no cooling plates above tuyeres. It looks reasonable

to me when the melting or zone of fusion raises higher than usual

in the furnace & part of this pasty material is apt to stick to




to the outside edges where temperature is rapidly changed by coming
in contact with the plates. By having the increased steam power

we would always have wind enough to regulate blast as furnace re-

guired. These boilers will be required for fél engines, and it is

my opinion we would very soon pay for the ouﬁ in this blast
should you see fit to agree with me in putting them in. Covington

there for several

/s /
satisfactorily, and will be/E}éd whén/he gets in his screen, and
increases out~put, so as A£o/keep ington ovens supplied. Our

N
coal is running pretty shdhg e and we will have to ask Thurmond
N

for 15 or 20 car 1oad§m§o repiéQ} 1 our stock first of the week.,

e \é
Have received c g/séﬁgﬁulg\ef pricés from Frank C.Roberts & Co.
/i \
and suppose you ﬁave the sa@e The price on Meehan boiler seems
decided

1ld like to look over several plants

Yours truly,

H.G.Merry, Agt.




Tuae Low Moor Iron CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, october 16th,1900

Mr. E. C. Means,
Ashland, Ky.
My Dear Cookes~-

I got back Friday night. Received your memoran-
dum of amount expended and sent check to you yesterday. Last night
I received a letter from Mr. Merry, of which I enclose you copy.

I have reached the opinion that it is a poor workman who quarrels
with his tools, and I do not favor spending another dollar on our
plant at Low Moor until we can learn to operate what we ggzp)suc—
cessfully. I am rather of opinion that we had better call a halt
on Messrs. Roberts & Co., and make the best settlement with them
we can. We would need their incline hoist, and I presume will have
to accept their general plan for furnace, excepting the coolers.
I am going to Northampton for a week or ten days and in the mean-
time will see what reports we get from Low Moor. When I return I
will go to Philadelphia, if I can see anything to be gained by
doing so. The work at Kay Moor is now, I think, progressing satis-
factorily. It has been a very much larger underteking than I had
any idea of at the start, but I think will be first class in every
respect when completed. Kay only had three machines operating,but
they seemed to work very nicely and the coal is looking fine. I
have heard nothing from our letter to Mr. Mathews, Trustee.

Yours very truly,




E. C. Deans,

Hsblano, Ry.
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October 19th, 1900

7z

R.L.Parrish, Esq.,
Dear Sir:=

Your letter of the 15th inzﬁfﬁrﬁgﬁsu_ygu\@ill probably
hear from your people before do frey mine who aré;;%re numer-
cus and more diffic ach When|vou have the conclus
of Messrs. Lyman, Means and Wiwslow ffhfther after further

fuller consideration of thle Kattex i of the ints sugge

by me, they will still ins he requirement and

¥

of $5,000.00 or not,/ you will let

about it. I.am /hp(/cur S{d i BNY;“istion can

\
\

stronger than f; pre ati or'<9nt you, but to do

nly be to worry with a 7/% ement of other reasons which no
J1I

expect now to remain here about

ours very truly,




Captain A.F.Mathews,

Clifton
Sirs=-

springs, N.Y.
Dear

I have your favor
at prédsent of any change
ciates
you of the
several days
my letter of

the 1llth inst.

8th inst.
ago dated October
the 15th encl
Mr. Winslow wri
"The
tice etec.
wherein he LY
Ore Company are rth far moypsé
the unpaid note. If this
es & valuable equity in
be asked to surrender

Mr.,
letter

his belief

/

letter to
you

In your me

Winslow

sa

\I‘
refe 8y 3

"Our people
buy it rather
money and all
more than

let
for we
at which

to purchase tbn
paid purchase
that
sum

5 & pr
sold 1t it
Or you

1 you
;andapoint
u of $5,000
by the
vey on
Lyman and

indicated l
2ither from Mr.
5 to me of the 17th,
indicates his purpose to

000.00
sition

in

P
0oX as

above
made.

)

of
in the views
in re lation to the prop
I receiv

LA:M.L to hA %

Mathews
to

your people
and

would
LO take back to property
avoid any
fact

the prﬂrerr

Lyman or Mr.

10

L

the not ad
his a

lette

Winslow

he acknowl

your letter
as fol

7
9th inst.
of Mr. 1
osition contairle
ed a letter from
17th -1900 4

I amn
and
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to
ul"e 18

'onsﬁdcr
th of September
sold to the Va
O,OFO.OO, the amount
alley Ore Covpu“, po

9pLly/ and cannot, with fairne
t/consicderation."
18th

8

, ember last, to which M

appear
equivalent to
costs added we are of
operty worth much more than
not seem unreasonable

to be
all of the
opin

sum

at a net co
suit to enforce your lien.
that you already recei
s Which property, under
sociates, you .11 receive ba
have rccezved vie
ns, but Mr. W
an extract irom which I give
adhere to the proposition as

have

1
L
ad
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Low pmoor, Va, Octo, 27th,1900

Mr. Frank Lyman, Treasurer,
31 Burling Slip, New york gity.
Dear Sir:;-—-
I returned hom Tuesday night=-after spending two days
in Cleveland, and one in Pittsburgh. @Got vhat information I
could in regard to bosh plates, and, while I Aave not materially
changed my mind, as regards their use hers, elieve they are
all right where Lake ores are used. Also belidve & part of our
trouble 1s caused by carrying too high heats pn\ our Hot Blast
stoves. I find in general practice about as yobdd results are
obtained=if not better— on 1000 to 1100 degreds \than the higher
temperature. Our trouble has usually made its ) after
the furnace has been very hot and aﬂﬁaLMI 23t 8 stoves
have been running from 1200 to 1300 degrees, T Nmestone
should do its work at the tuyeres t when the meX¥ing zone is
urgs the }lime naturally forms
a pasty mass in the EmshxByxhighxkenpskakurEsx upper portion of
bosh, this soon reduces the W " gas, consequently, steam
pressure goes down. This i 2 igilarly applicable where we
have to carry as large a ) " lime to our ore burden as
we do here., There is algo n gsgion as to the diameter of
hearth in present furnace>yhlc s 10 feet when furnace was
blowvn in., If there is any P in lines of the furnace they would
be that the hearth is too , Nand the bosh too flat., This
does not conform, perhaps 1 wodgrn practice, as, the tendency
during the past fjfe 51 % s g8 been to put in very low,
flat boshes, but N S they
have had ample hy i care of any irreg-
ular working of 18 I was very much inter-
ested at the Cdqnt 1 of the American Steel & Wire
Company, Clevellard. They hgvg recently done what we propose o=
ing=- took down & f thei d furnaces, substituting a new one,
adding two Compousd 8. They expect to have this
plant i ; it d voout Fanuary first—=- Structural work is
iy the Ritter-Conley Company., Also believe I have
solyed the mystery that surrounds the working of our old stoves
i of incregsad pressure over the old ones. At Cleveland
added a new| sitove to their plant of three Whitwell's this
Their pre re increases at least 1-1/2 1lbs. when the new
in use [ Grammar, their furnace superintendent, says
many small lesks in their old stoves. They
a stove has been in constant use for- say 5
a«g?eat many almost invisible leaks appear around
rivets, sesms and bottoms; these-they claim-impossible to prevent
after the brick work becomes leaky and the sulphurous gases
attack metal., We are having a great deal of trouble getting
enough coal and coke to keep us going. Both the Thurmond coal
Company, and the Consolidated Coal Company claim they have the
coal and coke read; for shipment but are unable to get a suffi-
cient number of cars to supply our wants. We have no stock
ahead at either place, and are dependent on what comes in from
day to day. Have had the matter up with ail railway officials
from Mr. Stevens down, and they claim they will do &1l in their
power to keep us going. Possibly a letter from you to Mr. Stevens




might help us. (oke
since September 1lst

shipments are 200 cars short at covington
and we should have at least 8y carloads of

coal in stock at 0w pMoor., We stopped I,ow Moor furnace day before
yesterday to clean flues.
zinc about the flues, and
pearance as 1t dig

Found an unusual
metallic zinc
around bhosh of "Bn

Yours truly,

ameunt of dirt and
has again made its ap-
furnace.




E. C. (Deans,
HEsbland, Ry.
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Tue Low Moor Iron CompaNy OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, Novr,
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E. C. Heans,

Hsbland, ky.
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Tue Low Moor Iron Company oF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, Novr. 14th,1900
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Robart IL.Parrigh & Son,
Covington,Va.

November 28,1900,

Captain A. . Mathews,

7

Lewisburng, West Virginia.,
Desr Sir:-

"

Mr. Winslow left with my son a few days ago a MmMessage
for me requesting:thet I say to you in behalf of himself and

associates, that they bhuve no further proposition to make touch-

debt due from the Valle; ¢ Company to yourself as

s iy :
Yours ;truly,
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43 8t, Paul Building,
Cincinnati, O,

Robert L. Parrish, Esq.
Counselor at Lau
coving ton, Va.,
My dear Mr. Parrish:
I am this moming in receipt of your letter of
November with relation to fthe contract of employment of a General
ager of the Low Moor Iron (Company of Virginia.

If in your opinion it 1s essential or even important that the I
posed contract with the General Manager shall be submitted to the
holders for their approval, of course this must be done; but 5 5o
can safely be owlttea we should prefer not to ask the shareholde
approve the contract. Fpr this reason, if no other, that a contract
of this sort for ao long p term is not unlikely to eall for modii 3

tion in one particular or another from time to time while it CO”*LRU?“.

And if the proposed contrpet should be submitted to and aﬁ,rcveu
the shareholders, is it npt possible that one party or the
afterrard claim that no mpdifica 1 could be made without
mission? Furthermoré sugh a col ¢ as this ghould come
knowledge of as few persons as possible; not the the s

should be kKept in ignorarice © contract or of its

they should be informed ¢f the particulars orally so

asked to be reticent on > gubjec

A contract for the emplo; ¥ oFf

ary way, 1 take. it, a'm ¢ golely for
of Directors. The p;ojoged contract,
no means so much so as it would have.l
The policy of la?#v '“DC“TNS nowadays
directliy in the pros i R
be successful thu me
than is measured
W ould unpra !
a salary 0, 0”‘ )0
cash ins tuWW )nts and t?-
year. of employﬁenu either in
at our option; coupled wit}
outlined in my letter of 28
stock at par? And would such an 5
he shareholders for their apx ﬂvql?
I do not gather from u er that
oM s ald*” enul“‘ly 1n cash, it w
ccut?act to. the @harﬁhOWder whether
Q 0 O() wQO 000.00 oxr E@O 000,00

uhau the contract should not be mi 3d 0. the blﬂ?fﬂc_n—

.or hueir approval, would it fice to ) A 3 6 P o Dir
with the necessary powers for entering i né g
procure from the “\aT~hu7AeT”,at i
crease of capital stock, a vote empowering
dispose of the additional shares by sale
and upon such terms as in their discretion 1€ i d Jnlnk . ;
if it were thought better, the vote mi 1d , the anthority of the
Board t0 the sale or other disposition at a price not less th 875,00
per share.




In laying before you the foregoing I am bearing in mind that
Prom
from

authority to increase the capital stock can be derived only
ghareholders in generdl mee o agsenbled.
Pray believe me tp be
Very truly yours,
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Re employment of General Manager of the [ of Virginia,

No. 43 8t. Paul Building,
Cineinnati, 0,

Robert L, Parrish, Esq.,
bOUﬂBmlOI at Law,
Covington, Va.
My dear Mr, Parrish:

Mr, Lyman, Mr. Means anc have corﬁﬂa 7 and we agree t?u1t what
has herstofore hes 1 31T Lo as the alternative
be aioptew. This nlates a salal f $20,000
10,000 in Ilu]l1"1\7 cash § ient s and
-)‘t()(‘-]‘; of the 8
It furthe
at par;
we nay
-}.]"T, g
shall be su ed to

before

§

(¢

{4

aft is ::' In lieu of
tions in the noi of th
randum, »roughly in the
intelligible to you, and
ment eovering voints we have .
drafts of the several collateral
1., 36 pavers

merely




RO.L.PARRISH RO.L.PARRISH.JR

RobertL.Parrish & Son,
Attormeys wrd Comonsellovs o Lo,
CoIiNGTo N, VIR GINIA

December 27,

Mr E. C. Means,
Ashland, Kentucky

Dear Mr Means:

I hand you herewith for your information a copy of a

letter that I have this day written to Mr wWinslow in relation to the con-

tract with the G. M.
With the compliments of the season,

Very truly yours,




Degember 27th 1800
Cincinnati,

your tavors of the 2
¢fully your draft of
Artiecle II ot your d
company is to progide t dwelling houss ot the G
rent., { 2re i any doubt about this constm
t » o> 3 O ANl 8

nd from youz
first thou;

8844lnd

in the
acquire

ano

10n8 &as

sum &8
in
stoek in

oarda

tion of :
aceiving sub iptions sha
apital 3} 28 not been
for obtainin ubse ions
n such subseriptio sell the
i i 3 A:)’ 1 ‘ Ui ': LA
be the the benet

YuuiLa

sw of zo@sting any change in
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John ¥, ¥Winslow

of sale: a note to be executed for the purchase money pavable five Yyears
after date withinterest trom date at tour percentum (47) per snnum or
such othar rate of interest as may be agreed upong The dividends on the
stock while the note or any part thereof remains unpaid to be eredited
on f1~ note/the purchaser to be sllowed whenever he may pay as mugh as
say 3 000.00 on his note (or whatever sum you may fix upon) to demsnd
and ru011v: of the company certiticetes representing s0 many of the

1500 shares as he may have sé paid tor., The comtract and the note may
further provide that if at tke date ot maturity of the not )hejnw fiva
years after éu;udutw thereof, the whels of the note or any part "thercof
remain unpaid the sale shall be deemed cancelled and null and void as to
g0 much of the 1500 shares ag is represented by the unpaid portion of
said note and that the note shall be surrendered to the obligor and the
stock reprsssnted by whatever POP(th of said note remains nnprwd ghall
be and remain the property ot the company. The note may be so written
ag to To the entire contracet or the contract and the note may bc writ-
ten separately in which event the substance ot the contrset will, of
course be written in the note, The contract may provide if desired
that if the purchaser shall cease to be 6. ¥, of the company at eny time
betore the expiration of tive years from the date thereof the contract
for the sale ot the stock and the nots shall be deemed cancelled as to
s0 many of the 1500 shares as remain not paid for on the day that the G.U
sha®l eease to serve your company in that capacity, IT the pcr?ius
desire that more than fTive years bz given to the stock purchase your

2, ¥.) you can extend the time if you desire to do so by a ;”"Vl ion in

the contract or leave it to be the subjset of future contract, If I
understehBd you it is not the design under eny circumstances to extend
te the purehaser the right to purchase any portien of the 150C shares
bevend the time thet his *ﬂlstion to the eompany a ¥, is terminated.
I you concur in my view of this matter Article VI gwﬂ VviI of your con-
mev bs omitted and the suggestions contained in yeur letter of
inst. will be tully met, T resglly think it would be bette
jndicated feor the contract for the sale of the 1500 st
to ba & separste and distinct one from the contrect ¢ “plL;n
The selary of 220, id 1 in
garvices to be rendered
Vim at par need have no : : 3
s@ money, while on the 3 1G bho indicated vour compeny L#
the purcheser ! i } 4
itional ons,
I may add 1127
ock“older fails to pay w%uh he owes
gident and Directors the same st
4utirn therefor "er such nay er ﬂo ice in
the time and ¥ sale, sold at publi
e and trar rct e
"ﬂcfi(u 1133 oi ur Code pi ideg thst the President and
rectors shall issue tc person appearing on the books of the comp
as tne gwner of aﬂ/ shmres ot stoek tully paid, a eertificate for such
] This means that no stock certificates should be issued until the
epru"nn+4d by them are fully paid upi I send & copy of this let-
My Ly and Mr ¥eans sach, as I supposs you desire me to do 80,
b sar from you after you have considersd the suggestions
%ith the compliments of the season,
I am, Very truly yours,

/t). 2{, /?/1,1 o;aﬁ(




QUARTERLY REPORT
The TWestern Wnion Lelegraph Company
= <t pA ?
(INCORPORATED)

- ending December 31st, 1900.

Execurive OFFICE,

WESTERN UNION TELEGRAPH COMPANY,
New York, December 12th, 1900.

The following statement exhibits the condition of the Company at the close of the quarter ended
September 30th, 1900 :

Surplus July 1st. 1900, as per last Quarterly Report
Net revenues, quarter ended September 30th, 1900
$10,
From which appropriating for—
Dividend of 1} per cent. paid October 15th. ........ EalTRS e s e s ke 81917001520
Interest on bonded debt 2

456,041 2
Left a surplus October 1st, 1900 . $8,707,919 !

Surplus October 1st, 1900, as above i SE e s as  nne d 88117075919 268

The net revenues of the quarter ending December 31st, instant, based upon nearly completed returns
for October, partial returns for November and estimating the business for December, will be about 1,700,000

$10,407,919 5¢

From which appropriating for—
Interest on honded debt. R 93 239,040 00
$10,168 879 59
It requires for a dividend of 1} per cent. on capital stock issued, about S 118110 000200
Deducting which, leaves a surplus, after paying dividend, of ...........oooeiieieiennienneens f‘\‘.’.lfbi.SﬂTéJT‘J

In view of the preceding statements, the Committee recommend the adoption by the Board of the
following :

Resolved. That a dividend of one and one-quarter per cent. on the capital stock of this Company
be hereby declared payable on and after the 15th day of January next, to stockholders of record at the
close of the transfer books on the 20th day of December, instant.

Resolved, That for the purpose of the dividend hereinbefore declared, the stock books of the Company
be closed at three o’clock on the afternoon of the 20th day of December, instant, and be reopened
on the morning of the 2d day of January next.

Respectfully submitted,
PEIOS VT EERERT.

President.

DIVIDEND No. 129.

A check for the amount due you under the foregoing resolutions will be
found enclosed herewith. No acknowledgment of the check is necessary.

Stockholders are requested to notify A. R. BREWER, Secretary, 195 Broadway,
N. Y., of changes in their addresses.
















