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New-York, August 15th, 1888,

T'he Treasurer of the Low Moor Irox Company or Virainia begs to submit to the Board of Directors

the usual semi-annual statements, made up to June 30th, 1888,

The amount at credit of profit and loss is 2 %301,478 02
. $285,717 47

30,000 00

Against a balance January 1, of
Less the dividend paid in March,

Showing a profit for the six months of

This may be considered a favorable result of the business, as there was but a moderate demand for our

product the first five months of the year, and for the last three months prices have been from three to four

dollars less per ton than we were getting the first part of the year.
n addition to the gain of $15,760.55, we have added to the credit of Sinking Fund $3,793.55, to
Inswrance Fund 27, and to Furnace Repairs §9,906.49. The amount now standing to the credit of
0.92, showing that the fifty cents per ton on all iron made is excessive, though the

this last account is 59
“ A and repairs to the cast house. This

amount will be largely reduced by the cost of re-lining Furnace

work is now being done.
Since January 1st the bonded indebtedness has been reduced $31,000.00 and the Low Moor Branch

Railroad $2,895.79.

About the 1st of April, Mr. Hungerford sent in his resignation as Mining Engineer, and Mr. Henry G.
Merry was appointed to fill the place. Since then the out-put of the mines have been increased, and af a
largely reduced cost. Part of this, however, may be attributed to the large supply of wood and timber
accumulated at the mines,

It is with great regret that the Treasurer has to report the death, on the 5th of this month, after a long
of our efficient Furnace Manager, Mr. James Skelding.

sickness,
1d up to this time, the furnace has been run successfully by his

During the sickness of Mr, Skelding,
nephew, Mr. Joseph Skelding, and, until he has had a fair chance to prove his capability, our General Super-
intendent does not propose to make a change in this department.

The Treasurer would suggest that a dividend be declared of five per cent. (5%) on the capital stock of

the Company from the earnings of the last six months payable at the office of the Treasurer, on the 15th

of September next.
Respectfully submitted

EDW’D A. LOW,

Treasurer,




CONDENSED BALANCE SHEET.

The Low Moor Iron Company of Virginia, June 80th, 1

AETHA Capital Stock,
ailrond, Bonds,
Furnace “B, 7,000 00
Inventories,

hig Bills Pa;
Furniture, Agent’s house, v

$1,029,101 25 | Hospital Fund,.
Cash with Treasurer, 33 6 Unsettled accounts, A

“ o Agent, : 89,811 13
53,030 69 | Siiking Fund, ..

Bills Receivable, ... 78,068 66 | Insurance Fund,.. .

T. A. Mack, for Iron,...
J. N. Gordon, R 1,636 76
E. Pratt & Bre 6,200 42 nd Loss,

Sundry |

7,600 Furnace Repairs Fund, .
111,121 30
301,478 02

Pendencies, 5

Thurmond Coal Company loan,.. .

Statement of Inventory, Iron

INVENTORY
$47,400 88 | Tron made January, .

Blast 1 B,,..
394 87 ¢ February,

Foundry,
1,644 75 March,

1,183 50 April,.

3,152 60 « Moy,
120 15 June,
188 75

5,108 00

Furnace
Furnace
Teams, &c.,...
House Repairs,
Wood,

Iron Product, . ... Total for 6 months, ........ 20,800334%
Transportation,
Farn

Limestone, ... o, b
Store, Ore from Mines, 6 months, 4961314 tons
Mines, ¢ purchased, 6

“ consumed, 6

“ on hand at Furnace, ........ :
¢ e« Mines, 8y 3 12,469,

LIMESTONE,
Limestone from Quarry, 6 montl IRON PRODUCT.

i consumed, 6

9,131 Tons on hand at Low Moor, @ $12, ......

* at and in transit to New-Yorlk 3,176 00

“ in hands T. A. Mack, Cin., @ 2,128 00
« ¢« J.N. Gordon, Rich'd 322 00

$155,198 00

" on hand at Furnace, ... i 3,084
|

12,390 Tons,




New-York, Zebruary 15th, 1889,

The Treasurer, in presenting to the Board of Directors of Tui Low Moor Irox Company ox VIRGINIA
the usual semi-annual statements, made up to December 31st, 1888, would state, that the price for our product
has been unusually low for the six months, while the cost of getting it to market has been increased by the
scarcity of vessels, and high freights at Richmond, yet, to the uniform good quality, and large proportion of
foundry iron made, together with the economical management of the mines, under the superintendence of
Mr. Hexry G. Merey, giving us a larger out-put of or a much less cost than heretofore, may be
attributed the favorable result shown

At the meeting of the Board in August last, Mr. Merry stated, that his measurement of the ore in stock
gave but 8,000 tons, instead of 12,469 tons, at which it had been inventoried previously. It was ordered that
the difference of 4,469 tons, at $2.00 per ton, be charged off. T'his has been done, and the balance sheet now
shows to the credit of Profit and Loss, . . S . $323,873 45

$301,478 02

Against a balance June 30, 1888, ey
Less September dividend, . . A e 0,000 00

Shortage on ore, as above,
38,938 00

—— 262,540 02
et gain for the six months,

The sales of our iron exceeded the production, yet leaves in stock at the furnace and in transit to market
some 9,538 tons, against 12,300 tons June 30, 1888,

The light demand at this season of the year, and the large quantity of Alabama iron forced on the
market at low prices, will hardly warrant us in expecting the next semi-annual statement to be as favorable.
Since the last statement the bonded indebtedness has been reduced, by the payment of $50,000 cilled bonds,
and the purchase of $17,000 at par and accrued interest, leaving $90,000 outstanding. The sinking fund has
been eredited with #3,662.84 for royalties, and debited with $8,700, cost of 2183 acres of land adjoining our
property, purchased of Mris. Molinwie, giving us a more extended limestone quarry, with a fair prospeot of
finding considerable ore.

Furnace Repairs Fund has been credited with 50 cents per ton on the iron made, amounting to $9,056,
and debited with $14,248.75, the amount paid for re-lining Furnace “A.,” repairs to cast house, &e.

,863.06 has been debited to Furnace “B.” for payments on account of new hot blast stové, new

boilers, &e.

The cost of the Low Moor Branch Railroad has been reduced $3,445.

The Treasurer would suggest that the usual dividend of five per cent. (5%) on the capital stock of the
Company be declared, payable at the office of the Treasurer, on the 15th of March next.

Respectfully submitted.
EDWARD A. LOW,

Zreasurer.
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CONDENSED BALANCE SHEET.

Dr. The Low Moor Iron Company of Virginia, December 81st, 1888.

Real Estate, ... $0619,349 Capital Stock, 4 ... 600,000 00

- D / Low Moor Branch Railroad 61,674 42 Bonds, 90,000 00
5.K a4 - b / nib g
Lac . ek bof Furnace e $690,000 00

= Inventories,............. 2 ! Bills Payable,

s L JH ont's g Wages,...........
005,600 Hospital Fund, .

Cash with Treasurer,. ... Unsettled accounts,

6l ot — )2 s el Aeet,

) 106,670 18
Loaned on call, . 6, Sinking Fund,........counees $11,383 90

Insurance Func % . 5,400 32

age L1008 g st ity J05 f H4.3)1 01 Bl e R, £ e
b T e SSOe0 L Tt

i 4y, 333,50 J. N. Gordon,  ** g Profit and Loss,

722 19y £ S 03))6

4 Pendencies, . .

Sundry parties,

Thurmond Coal Company loan,

AN R

Statement of Inventory, Iron Made, &c., for Treasurer’s Report, December 31st, 1888.

INVENTORY. IRON MADE.

Blast 1 B., 2 % $46,46 Tron made July,..:u.o.oevenernns 13333 tons.
Foundry, 3 15 “ e
Teams, &c.,.. ..
House Repairs, ! ;
Wood, ... L G 75 «  November,
Iron Product, & A AL 22,082 “  December,
Transportation,
Farm, ... FABs Fls 2 Total for 6 months,
Limestone, 3
Store,..
Mines,

Ore from Mines, 6 months, .

purchased, 6
consumed, 6
on hand at Furn
IRON PRODUCT. “ ¢ Mines,
5 Tons on hand at Low Moor, @ $12,.. $
)3 atand in transit to New-York, @ $14, 54,572 RO N
0., @ $14,...
J.N.Gordon, Ricl'd, Va.,@ $14 Jimestone from Quarry, 6 months,.
consumed, 6

9,538 Tons, on hand at Furnace,.

° 7
23.05) Aot o 14:19
777 2.8/ 49770701




New-Yorg, February 11, 1890,

%o the Board of Directors of the Low Moor Trox Company or ViRGisia :

Please find herewith the semi-annual statements, made up to December 31st, 1889,
the last six months the deliveries of our iron have been large—28,273 tons—yet various causes have
combined to make the result of the business less favorable than we had a right to expec

1st. Furnace “B.” giving out on the third day of July, obliged us to put Furnac » in blast. The
loss of time in making connections, and the reduced out-put of a new furnace, 3,000 tons less than was made
by the old furnace, the first half of the year, adds materially to the cost of the iron,

The continued rains of the summer and autumn has added largely to the expense of mining ore.

. Owing to the great scarcity of vessels at Richmond, freight rates on the iron shipped from there
have been advanced from 20 to 25 per cent.

4¢th, The largest t of the iron delivered was sold in June, July and August, at the low prices then

ruling, and under contracts to deliver through the year

The result, would have been more satisfactory had it been possible to obtain transportation for iron sold

at better prices, the latter part of the ye As it is, iron ordered in November and December is just now
coming forward
At this time there is good reason to think that the next statement will make a better showing.

$13,023.81, charged to “ Pendencies”

On the amount due us by Messrs. Thos. I Pope & Bro.,

in 1887,
as there is no probability of recovering anything more,
the balance, $9,767.86, has been passed to profit and loss.

there has been collected 25 per cent., ot 55.95 3

The result of the business of the six months is as follows :

To the credit of profit and loss, .

IGLR o e 7

ainst a balance July 1st . $333,105 72

Less September dividend, . . . . $30,000 00
Pope & Bro’s account charged off, . . 9,767 86

543,632 6
Amount added to the Sinking Fund, . 5

Furnace repairs,

Cost of the Low Moor Branch Railroad reduced,

Gain for the six months, .

It will be seen by the balance sheet that $50,000 of the bonds had been paid previous to the first of
y. Since then the remaining outstanding bonds—840,000—have been called in and paid, leaving the

Company free from bonded indebtedness, and making a large saving in interest.
. Treasurer would suggest that a dividend of five per cent. (5%) on the Capital Stock of the Company

ayable at the office of the Treasurer, on the 15th of March next.
nnual reports of the General Manager and the Superintendent at the Mines will be found
herewith.
Respectfully submitted.
EDW’D A. LOW, Zreasurer,




CONDENSED BALANCE SHEET.

The Low Moor Iron Company of Virginia, December 31st, 1889,

Y $619,549 ta 3 ... $600,000
Low Moor Branch

40,000
Furnace ** B,

.ln\unmwu‘ 5 2 Bills Payable, . 3 $61,17
Furniture, Agent’s house 2 Wa, = 5,981
§060,319 14 lospital Kund,........ 3 792

Cash with Treusurer, $49,804 92 ettled accounts, &c.

640,000 00

nt, z 4,557 1
Loaned on call, 10,000 Sinking Fand % $
Insurance Fund B 6,688 5
Bills Receivable pairs Fund,........... 63,697
I. A. Mack,
Jno. N. Gordon,..
E. Pratt & Bro.,..

Sundry parties,,... .. 128,587 04

Profit and Loss,

140,175 5

Thurmond Coal Company,. 8,240

Statement of Inventory, Iron Made, &., for Treasurer’s Report, December 31st, 1889.

INVENTORY. IRON MADE.

Blast 4 A 7 66 Iron made July,
Foundry, .. 80
Transportation " September,
Iron Product 00 October
Teums, ) November,
Farm, .. F December,
Limestone,
Store,
Mines
Wood,

Total for 6 months,

Ore from Mines, 6 months, .. 24,062470 tons.
purchased, 6 : 7993840
“ consumed, 6 L 44,6091240
on hand at Furnace, L. 17,890
IRON PRODUCT. iy !
2,921 Tons on hand at Low Moor, @ $12,....
2,453 ** atand in transit to New-York, @ $14
'414 * inhandsT. A. Mack, Cin,, 0., @ 5 LIMESTONE.
18 ¢ J,N.Gordon, Rich'd,Va 2 Limestone from Quarry, 6 months, .. 20,7126430% tons

R consumed, 6 5 A

5,801 Tons. $ on hand at Furnace, . o 7 w




New-York, August 10th, 1893

O 7 the Directors and Stockholders of The Low Moor Iron Company of Virginia:

In presenting the usual semi-annual statement, showing the re
the six months ending June 30, 1

sult of the business of the Company for

seems useless for the Treasurer to comment on the depressed condi

tion of the iron market. Under the circumstances the resnlt is a favorable one, and may be attributed to

the large out-put of foundry iron by Hurnace “B.” and the economy in all departments exercised by our
Low Moor.

As shown by the balance sheet herewith, the amount to the credit of

Against a balance December ¢

Profit and Loss is %

$329,303 60
Less Dividends, March and June, 24,000 00

$26,980 92
Inerease in credit to Sinking Fund, 3,030 89
Furnace Repair

Decrease in debit to Low Moor Branch Railroad, .

Karnings for six months, $39,468 94

In addition to this we have reduced the value of the iron Furnace and in transit a little over
$4,000.
I'he outlook for the next six months is not favorable,

Ihe deplorable condition of the finances of the country has brought business almost to a st

wndstill
he closing of furnaces decreasing large

ly the production, but this being more than offset by the decreased
consumption.

The difficulty of making collections, with the uncertainty of getting paid for sales made, makes the
business at this time any thing but pleasant,

Under existing circumstances a cash dividend to the stockholders at the present time is not to be thought

of I'he certificates for stock dividend, provided for at the meeting of stockholders, held at Low Moor
June 28th, w ready for delivery on and after August 28th, at this office, and will be delivered in
exchange for and including shares represented by the stock certificates now outstanding, which will be no
longer transferable. Scrip certificates for fractional parts of a share will be delivered «t same time.
Ihis dividend is 1134 on the par value of old stock, ($600,000,) making, with the 3,333} shares issued to
Mr. Fraxk Lyyan, i pursuance of the vote of stockholders to purchase his Virginia properties, as per
cireular May 25th, 1893, the increase of $400,000 in the capital stock, which is now $1,000,000,

Yours respectfully,
EDWARD A. LOW,

Treasurer.




CONDENSED BALANCE SHEET.

The Low Moor Iron Company of Virginia, June 30th,

Real Estate, $619,349 Capital Stock $600,000 00
Low Moor Branch Railroad, 7117 Bills Payable
Furnace ** B.,” 77 5 ges,
w Stores, .. 21,5 Hospital Fund
@, corics, 208,012 Unsettled Accounts,
Furniture, Agent’s house, 206 Accounts bearing interest
i 1,041,601 5 136,695 60
sh with Treasurer, 1,004 18 Sinking Fund
» nt 1,651 Insurance Fund
Furnace Repairs Fund 61,949
) ] - 147,017 61

Kroger, Redway & Co., $7 Profit and Loss 332,284 87

Bills Receivable

Jobn N. Gordon,
E. Pratt & Bro,
Sundry Parties,

84,811 8
Pendencies, 50 7
Thurmond Coal Co., 5,160

$1,215,908 $1,215,998 08

Statement of Inventory, &c., for Treasurer’s Report, June 30th, 1893

IRON MADE.
Blast 2 B.,.... §30, Iron made January 4,110115¢
Iransportation,

Wood

House Repuirs,

Foundry

Limestone,

Peams, &c.,

Farm otal for six months,

Iron Product

Ore from Mines, 6 months,
« purchased, 6
consumed, 6

IRON PRODUCT, ‘ on hand at Furnace,

12,319 tons Iron at Furn @ $11,. % 50900
1,081 G TR @ 9181 3 00

¢ New-York and transit, @ $13,. 22,607 00
“  Richmond, @ $18,... 3 273 00 | Limestone from Quarry, 6 month

LIMESTONE.

consumed, 6

15,110 tons Iron. Total, L. BL71,792-60 ¢ on hand at Furnace,




NEW YORK, dugust 15, 1894
v the Board of Directors of The Low Moor Tron Company of Virginia

GrntLemes @ Herewith please find the usual Semi-Annual Statements showin,

the Company for the six months ending June goth, 1894

balance sheet shows to the credit of

>rofit and Loss, 224,273.02
Against a balance December 31, 1893, less dividend paid in March, $14,08c 197,356.39

$26,016.63

Low Moor Branch R. R, cost reduced, $4,350.36
Dolly Ann Railroad cost reduced, Pl
Sinking Fund increase,

Furnace Repairs Fund, increase

Earnings for six months,

Owing to the larger demand for our foundry grades of iron, this statement

vious one, though prices for our product have been as low, or lower, than for the six months ending Dec. 31, 1
I'he expense of relining Stoves, etc., (§6,266.04) has nearly absorbed the 25 cents per ton passed to the credit
of Furnace Repairs Fund on all iron made during the x months and as there ill a considerable amount
to be expended for making connections with Furnace “A” and repairs to the t, stack, boilers, etc., it is not
considered advisable to mark off to Profit and Loss any part of the amount r ling to the credit of this fund
Our sales of iron for the six months have quite equalled the output of the furnace, though the large amount
1,290 tons (mostly sold) makes the stock on hand show an increase of 1,652 tons
is yet too early to say what effect the passing of the Tariff Bill will have on our business, particularly as
sident is likely to keep the Country in suspense for the next ten days. Stocks and production

reduced to such an extent that it would seem as though better prices ought to be re | before long, At the
ne buying is mostly of car-load lots, without a sign of improvement in prices.

has now been in blast over two years, and had made up to June 3oth 95,081 tons pig iron and

will probably exceed 100,000 tons before going out, though from our Agent’s report it is not likely to continue it

blast much longer

After writing the above a telegram was received from Mr. Merry, dated August 15, saying : *Will

ow out
Furnace “ B"" to-day on account of lining fallir As we have a large stock of Low Moor Iron on hand, the
question comes up, whether it would not be well to put the Covington Furnace in blast? If by doing so we could
make iron cheap enough to enable us to compete, at the west, with other Southern irons it would be desirable
With the present outlook for business it would be hardly possible for us to market the product of furnaces

without making a considerable reduction in our prices

T'he report of the General Manager, herewith, will give you full details of the work done in the different
departments.

I'he Treasurer would suggest that a dividend of one and one-half (14) per cent on the Capital Stock of the

Company be declared payable at the Office of the Treasurer, on the 17th day of September next
Respectfully submitted,

Y EDWARD A, LOW,

Treasurer




Real Estate

CONDENSED

¥ Moor IRON C

§809,629

Low Moor Branch Railroad 4 87,546

Ann Railroad
Mou

Dolly

any Iror

Cash with Treasurer

Bills Receivable
Kroger. Redway & Co
John N
E. Pratt & Bro. .

Thomas A. Mack. ..

Sundry Parties

Gordon

I'he Thurmond Coal Co
Pendencie

W. L. Dame

Iron Mountain Mine
No. 1

ne from Quarry

Consumed. .

72,120

n Invest-
1,500

,084 07
19,060 25

80,100 92
3,090 00
2,790 46

1,508 48

#1,418,860 78

Statement of Inventory, ., for

INVENTORY

JMPANY OF

BALANCE SHEET.

VIRGINIA, JUNE 30TH, 1894

Capital Stock,
Payable

Wages

Ho

Unsettled Accounts

Acc

pital Fund
unts bearing interest

Sinking Fund
Insurance Fund,
Furnace Repairs Fund

Profit and Lo;

Treasurer's Report, June 30th, 1894

nuary
February
March
April
May

Ore Mined
Purchased
** Consumed

** on hand at Furnace

1,480 76

LIMESTONE.

on hand at Furnace

IRON PRODUCT.
18,163 tons Iron at Furnace, at §
4200 ' N Y

21 ‘¢ Richmond,

211 Cincinnati, at §11

23,085 tons

Tota

24,160 84

(

368

00,000700

81,356 10

224,213 02

118,860 78




ew YORK. August 21st, 1895

The Treasurer of The Low Moor Iron Company of Virginia presents to the Board of Directors a Balanc
Sheet, and other Statements showing the condition of the Company on the 3oth of June, 1895

I'he result of the business is not a favorable one, the sales of our product for the six months have been

, nearly all of the deliveries for this time have been from sales made at the very low prices ruling for the

@y first five months of the year. In April over 20,000 tons were sold, under contracts giving the purchaser several
months to take the iron. A large portion of this was low grade iron sold at a price not remunerative.

large, yet

The heavy snow storms and severe cold weather of the winter of 1894-5 increased the cost of our product
and reduced the out-put materially. The outlook for the next six months is much more favorable.

The Balance Sheet shows the amount to credit of Profit and Loss,

ainst a Balance December 31st, 1894, less dividend paid,

Low Moor Branch R. R. cost reduced,

Sinking Fund, increased,

Insurance Fund,

Earnings for the six months,

Furnace “A” up to the present time is doing well, making over goo tons per week mostly foundry iron. The

furnace, however, is liable to go out at any moment owing to a weak spot in the lining which developed in the first
two months of the blast and has enlarged so tnat the brick has gone for a space of fifteen or twenty feet. Furnace
“B" is now ready to be put in blast and only a few days will be required to make the change, when necessary.

Furnace “C" at Covington was put in blast on the 25th of April and up to June zoth had made six thousand
one hundred and eighty-nine tons, a large proportion being low grade iron. We have made sales of a considerable
quantity of the No. 2 foundry but cannot deliver, as the furiace does not make it. The iron has proved very sat-
isfactory to our Western customers and is in good demand but we have had to stop taking orders for the present.
\ letter from the General Manager under date of August 15th, says “Covington Furnace has been working badly
for the past week, and it seems out of the question to keep it cn anything like regular work. Would like to get
brick enough for a new bosh and stop two or three weeks to put it in, for I feel quite certain we will not get satis-
factory results until this is done.”

Herewith you will find the General Manager's report, showing the condition of the Mines and Furnaces, work
done, etc

It will be seen too, that if all the additions and repairs to the plant recommended by Mr. Merry are made, the
demands on the Treasurer for the next four months will be large.

The market value of our product at this time with the large quantity already sold, warrants the Treasurer in

gesting that a dividend of one and one-half (14) per cent, on the capital stock of the Company be declared,

able on the 16th day of September next

ctfully submitted,

EDWD. A, LOW,

Treasurer.




CONDENSED BALANCE SHEET.

THE Low Moor IRON COMPANY OF VIRGINIA, JUNE 29TH, 1895

Real Estate 8006 Capital Stock ; £1,000,000 00
Low Moor Branch Railroad 2 Bills Payable
Dolly Ann Railroa i Wages
Alleghany Tron Mountain Invest Hospital Fund

ment Unsettled Accounts y 41,876 37
Inventoric 38,790 ts bearing Interest 36,034 5
New Coal

Sinking Fund
Furnace ( 3 Insurance Fund
1,184,807 Furnace Repairs Fund. ... 18,639 01

Cash with Treasure $18.5 E 83,014 52

Agent Profit and Lo y 174,152 03

Bills Receivable
Kroger, Redway & Co
John N. Gordon
E. Pratt & Brothe
Thos. A. Mack
Sundry Partie
12,600 91
The Thurmond Coal Co 2,210 80

W. L. Dame 3,950 82
£1,350.809 70

Statemeit of Imventory, &c., for Treasurer’s Report, June 29th, 1895.

January
INVENTORY. February
March
5A $ 82,037 16
1 April. .
Blast 1 ¢ 12,644 50 May
Ware House 920 92
Tron Product
T 2,030 00 124,803 50
Founds
Limestone
Mines
A Produced R
ack Min R R 5 51,108 tons.
Dolly Ann Mine
n Mountain Mine Used Low Moor
4 Covington.... ... 13808 ‘67,186
On Hand Low Moor................ 12,000 tons
“ & Covington .. L8 P00 i

IRON PRODUCT.

5,773 tons Tron a¢ Fuirnace, a
‘ Richmond, at ve
J.L. Hogan & Co., $8.50
James River,  $0.75..
N. Y. & Transit, $11.25
LIMESTONE Afloat, 9.7
27,210 tor
o140 oS aglions 4 Fee. sold and paid for $8.50.

Produced

Purchased

Used Low Moor i 22,551 tons, 9,743 tons Tron. Total. .

Covington

On Hand Low Maor. . 200 tons. 8398 ona Tron At Furnacedat

S Goyington:r ikt Ll 100 a 98 & James Ri
196 ¢ N.Y. &

3,947 tons Tron. Total ..




cbruary 19, 1896

To the Board of Directors of The Low Moor Iren Company of Virginia:

Gexreexen: The Semi-Annual Statement herewith, showing the result of the business for the six months
ending December 31st, 1895, is quite as favorable as could be expected, considering that a large proportion of the

iron delivered was on contracts made in April and May, at the low prices then ruling.

The balance sheet shows the amount to the credit of Profit and Loss, Dec. 31st, 1895 of
Against a balance June 30, 1893, less dividends paid in September and December, o

48,988.64
Amount added to Sinking Fund, 4,357.49
Amount paid for Limestone Land 3,600.45

Earnings for the six months,

The large production of pig iron in the United States in 1895—some 9,450,000 tons against 6,657,000 tons in
1894—has had the effect of reducing values from one and one-half to two dollars per ton. Yet, at the present prices,
with an active demand, the next semi-annual statement should be quite as favorable as the present one

Furnace “A” gave out on the 21st of Ssptember, and Furnace “B” was put in blast on the 27th, and has

seen doing good work from the start, though for the three months the output has not been large, averaging only about
900 tons per week,  This, the Ganeral Manager attributes to the difficulty of getting steam enough for the blast. This
will be remedied by the new boilers, soon to be put in operation, which, it is expected, will increase the yield about

per weck.

The Covington Furnace was blown out on the ninth of January last, after a blast of less than nine months
From the start it scemed impossible to get any satisfactory work from it, the output being mostly mottled and mill
won. It is now being thoroughly overhauled, and will be put in the best condition possible. It will be ready about the
first of March, and we expect a great improvement in quantity and quality of iron made

The finances of the Company are in good condition, though the demands on the Treasurer have been
large, yet the receipts from the sales of our products have been such that they have been met without difficulty, besides
reducing the interest bearing debt of the Company by Twenty Thousand Dollars.

Herewith you will find the full and interesting report of the General Manager, showing the condition of the
plant, and of work done at furnaces and mines.

The Treasurer would suggest that a dividend of one and one-half (14) per cent on the capital stock of the

y be declared payable at the office of the Treasurer, on the sixteenth day of March next

Yours respectfully,

EDWD. A. LOW,

Treasurer.




CONDENSED BALANCE SHEET
THE LOW MOOR IRON COMPANY OF VIRGINIA

Real Estate 4809, Capital Stock ceieeeeia.. $1,000,000 00

Branch Railroads 108,945 Bills Payable
Wages

Alleghany Iron Mountain Invest-
ment ; o0 4,500 1o

jtal Fund ;
Unsettled Accounts........ . 45,270 03

Inventories. ¥ 5 56 6! :
New Coal Bin. . 5, Accounts bearing Interest 15,912 00

New Washer —
Furnace C... ... i ?...me Fund, 1 530 22
Repairs to Ore Trestle .. nsurance Fund............ 14,803 7
Furnace Repairs Fund 5 52,789 19
Cash with Treasurer il

nt

Profit and Loss. . 7 G

Bills Receivable
Jno. N. Gordon
Thos. A. Mack.
Sundry Parties.

The Thurmond Coal Co
W. L. Dame

5,792 64

367,301 34 1,367,501 34

Statement of Inventory dc. for Treasurer's Report, December 31st., 1895,

IRON MADE.
e 0 LOW MOOR, COVINGTON,
August. ...

2 " Seplember

Blast 1 € October,

Warehouse. . November

December

Blast 3 B

Foundry
Limestone i Fotal
Waod

Mines 9

Stack Mine 6 Produced

Dolly Ann Mine Purchased

Iron Mountain Mine RN
Teams, etc Cuvington. .
tron Product
Store No. 1

95,38 tons
On hand—Low Moor

14,700 tons

IRON PRODUCT
LOW MOOR.
1,040 70 210 tons New York at $12.50.
884 ¢ Transit at $10.50
$231,856 69

LIMESTONE
Paid for at §0.00. .

Produced » 84,917
Purchased 2,671 Total
S COVINGTON

@  Used—Low hoor 21,877 170 tons New York and Transit at §11.00... .... 1,870 00
Covington. .. 16,353 5 * James River at $10.00 .......... ... 150 00

— 7,780 tons ey <
300 urnace at $8 50
Onhand—Low Moor. ... & 800 Mok st $10.00

Covington SUiisorion
800 tons, 9 Total VeI s 4T 148100




New York, February 17, 1897.

e BOARD of ‘DIRECTORS of

The Low Moor Iron Company of Virginia.

Gentlemen

In presenting the usual Semi-Annual Statement, it is hardly necessary for the Treasurer to comment on the
depressed condition of the iron market. The result of the business of the Company for the six months ending
December 31st, 1896, is sufficient.

“T'he amount to the credit of Profit and Loss, December 31st, is..... .$189,880.71
Against a balance June 30, 1896.....
Less Dividend paid in December 14,997.00  173,718.48

§16,171.2

Increase of Sinking Fund . 7,485.41
Decrease of Railroad Account 6.502.34
$30,158.98

Larnings for the six months ... :
Ihere has also been charged off to Profit and Loss for bad debts the following, viz

Illinois Enameling Co

Coyne & Delany M'f'g Co. i
The extra expenses during the six months for repairs and betterments, have been for
Foundations, New Stock House .. 250.00

269,34
3,681.11

Brick for coke ovens repairs and freight

New Ore Trestle

New Washer, Low Moor Mines ... 1,820,00
Steam Shovel, Iron Mountain Mines 2,500.00
Houses and Laboratory 1,070.00  11,500.45

Owing to the absence of all demand for our product since the first of the year, our stock of iron has increased
about 8,000 tons, and we now have 34,000 tons against 26,000 tons on the 31st of December, showing that we are piling
up iron at the cost value of $50,000 per month. At the same time we have increased our indebtedness §25,000, making
the amount due here for borrowed money $140,000. At the present time there is some improvement in the demand
but at very low prices; yet even with an active demand for our product in the near future, it will be some months before

we can realize much from our sales.
As the amount required each month for current expenses is from $60,000 to
the Treasurer respectfully requests the Board of Directors to provide in some way for an

0,000, while the receipts fall very

much short of this amount,
adequate supply of money that the business of the Company may not be stopped.
The alternative is to close down one or both furnaces until there is a more active demand. Herewith please
find the very interesting report of the General Manager, giving a full account of the work done in the different depart-
ments, and showing the large expenditure that will be required the next few months to keep the plant in good working

order
Respectfully submitted,

EDW'D A. LOW,

Treasurer




CONDENSED BALANCE SHEET.

THE LOW MOOR IRON COMPANY OF VIRGINIA.

Real Estate ceeeeenaa.  $800,62 | Capital Stock:. o 0s 000 4 +oo $1,000,000 00
Branch Railroads. . i 100,487 | Bills Pay Tent)isesrs s 783 99

Alleghany Iron Mountain In ‘ ,303 88

4,500 Hospital Fund. .. veese . 666 65

863,592 Unsettled Accounts... . .. ... 48,909 65
5,682 ¢ Accounts bearing Interes 126,323 67

11,081 42 —_ 197,076 84

i s 16,901 Sinking Fund. ...

Repairs to Ore : 4,110 85 Insurance Fund ....... .. ... 16,509 20

— 316,886 47 Furnace Repairs Fund 10,790 76

th Treasurer 7 — — 97,586

Agent.. 6 Profit and Loss. . S 189,889 71
Bills Receivable, . 29,003 84

Sundry Part

The Thurmond Coal Co,

$1,484,502 $1,484,502 98

Statement of Inventory, dc-, for Treasurer's Report, December 31st, 1896.

INVENTORY. IRON MADE

$ 47,977 Low MOOR. COVINGTON
18,814 July 3 2,067-599- tons 3,535—— tons.
13,436 August, . s90. 6

September 1,691

October L 4 m5pe

Decembe:

Produced 83,061 ton
Purchased 5,734 '* 88,705 tons.
Used.
Low Moor
Covington
On Hand
Low Moor
Covingt 18,000

£
LIMESTON Thos. A. Mac
30,153 ¢

L 8,
Low Moo _ : at Furnace, $8 00,
Covington 24088 t ¢ Transit, $9 50

Store, N. Y., $1 6510

On Hand Daf
w Moor 100 7 2 $144,238 00
Pd, for undelivered, $8 00 800 00

$143,438 00

2,000




v Yok, February 7th, 18

1o the Board of “Direclors of The Low Moor Iron Co,, of Virginia:
G TLEM

ough there has been a fairly good demand for our product the last six months, yet, the large number
furnaces put in blast, has made a very active competition, with a steady decline in prices.

The result of the business
s shown by the semi-annual statements made up to De

ember 31st, 1897, is quite as favorable as could be expected.
The balance sheet shows increases of
Profit and Loss account $15,449.37

Dividend No. 35, paid in December - . 9,998.00

Charged off for reduction of inventory price of Ore on hand July 1st, 1897 6,300.00

$31,747.37
7,897.69
3,632.91

Increase to Sinking Fund

Decrease in Rail Road account

Gain for the six months $43.277.97
The low prices now ruling for pig iron, without any prospect of immediate improvement, makes the outlook for
the next six months very discouraging,

The Covington Furnace is in good conditicn, and could be put in blast at any time

but the ‘market is such,
that it is not deemed expedient to do so at present.

Iie sale of our iron for the last six months, say 44,700 tons, has been largely of low grade iron, yet, it has
enabled the Treasurer to reduce the indebtness of the Company for borrowed money
1897, to $70,000 on the 31st of December, 1897,
due $50,000,

from $220,000 due on June 3oth
Since then $20,000 more has been paid off, leaviug the amount now
The disastrous result of the blowing out of Furnace “B” at Low Moor, is given in a letter from the General
Manager, dated December 22d, as follows

We had just made the last cast of iron and were ready to take blast off, when the casing on north side of the
furnace buckled together, and the shell scitled from five to six inches, drawing Hoist Tower with it. Men were all
notified to keep clear, and about twenty minutes after the first settling, the rivets on south side of shell sheared off, and
the whole top of furnace fell into the casting house. We have been clearing up the wreck all day, and the most serious
Agood deal of the material is twisted and bent out of shape, so that
it cannot be used again, but we are having all the good shapes pickec
we can get material

damage, is the pulling down of the Hoist Tower.

1 out, and will commence erecting again a

Contracts have been made to rebuild Shell, Hoist Tower, etc., for o $4,340.00

During the shut-down, will put in new boilers authorized some time ago. Estimated cost,

- 6,000.00
Re-build one of the blowing engines, and put in Corliss valve gear, new Cylinder, etc., at a cost of about  2,8co.oc

Re-lining furnace, brick, labor, etc E - 4,000.0¢

An outside estimate for putting everything in first-class shape, say 4 20,000,00

Ior this sum, we shall have new boilers, and practically a new blowing engine, and a furna

ce capable of turning
sy, if not quite, 200 tons of iron each day

Owing to our having to meet this large expenditure, the Treasurer would recommend that the dividend should
not be over one per cent. on the capital stock, if your Board think it advisable to make any at this time,
Herewith you will find the General Manager’s Report,

Respectfully submitted,

EDWARD A. LOW,

Treasurer,




CONDENSED BALANCE SHEET.

DR,

4808,420
99,890

Real Estate. ..
Branch Railroads, .
Alleghany Tron M
T
Inventories |

untain Invest

3,500
L. 308,165
New Coal Biu

New Washer.

Furnace C...........

Repairs to Ore Trestle

Cash with Treasurer

“ T Agent,

Bills Receivable.

Jno. N. Gordon .

Thomas A. Mack

Sundry

W. L. Dame

STATEMENT FOR

INVENTORY.

Tron Product,
Store No. 1.

Low Mook
e,
sold, undelivered.
10,071 tons at 48............

** John N. Gorden

Thomas A Mack

** Lehigh Valley )
** National Sto
Richmond and Transit at $0.
Newport News at $8.75 ...

Total. .

TREASURER'S

THE LOW MOOR IRON COMPANY OF VIRGINIA

41,218,975 20

44,806 24

46.056

1,509 05
7,815 09
2,821 62

122 88

Capital Stock ,
Bills Payable (
Wages

Hospital Fund......
Unsettled Accounts.......
Accounts bearing Interest.

Sinking Fund. ..
Insurance Kund..........
Furnace Repairs Fund. ..

Profit and Loss

Produced
Purchased i
Used: 1.ow Moor.
Covingion
On Hand: Low Moor.......
Covington .......

Produced. .
Purchased . .

Used :

ctober ...

November .

December
Total. .\

IRON PRODUCT

1,662 50

$101,351 90

CoVINGTON.
6,757 tons at Furnace at §8.00....
280 ** National Stores at $10.00. .
1,155 * Richmond and Transit a
8,192 tons. Totelo s
Low Mook 12,427 T
Covingic 8,102

Total.... ....20,619 Tons.

REPORT.~SIx MoNTHS ENDING DECEMBER 31,

65,018 tons.

18,000 tons.

118,971 19

122,756 19
191,499 73

1897.

74,383 tons
65,918

32,28

27,650 tons
28,080 *
600

LOW MOOR,

4,570

1900 4

198 tons

$54,056 00
2,800 00

$101,381 90
67,482 00

"$168,863 90




NEW YORK, August 12th, 1898

To the Board of Directors of The Low Moor Iron Co., of Va

Quoting from the report of the late Treasurer, made in February: *“The low prices now ruling for

iron, without any prospect of immediate improvement, make the outlook for the next six months very discour

This condition has been fully verified by the results of the last six month's business, as will fully appear by an

xamination of the Balance Sheet and Statements for period ending June 3oth, herewith respectfully submitted
The Balance Sheet shows.

Decrease in Profit and Loss. .. TR A - vave e = .. $21,045 29

Less Dividends Paid........... .. M s 19,996 00

Showing loss on operations for 6 months SR 1,949 29

Branch Railroad and Sinking Fund Accounts, howe

Branch Railroad Account

in Sinking Fund

For nearly five months, operations at Low Moor were suspended on account of necessary repairs and improvements
fully described in the last Semi-Annual Report. These were completed and operations resumed May 25th, but were
again unhappily suspended July 12th, it being found that the condition of the furnace rendered longer blowing unsafe,

and required extensive repairs to outer casing, both of brick and metal,

Covington furnace was blown in on March 1oth and blown out for repairs July 19th, after a short blast.

From the operations of this furnace it is plainly shown that we cannot depend on the C. & O. coke supply, and

make iron of uniform quality

Although led to expect coke from not to exceed two sources, it came from not less than ten, and varied accord-

ingly, much of it being very inferior; some of it high in sulphur, its quality always uncertain

Prices have been quite unsatisfactory, but your Treasurer has accepted the market rates, and aimed not to lose

footing wherever the iron has found favor

The most substantial result of this policy has been to furnish the money required for operations. ~ All bills being
promptly met. The $70,050 borrowed money reported on December 31st, 1897, has all been paid off during these six
months, and no money has been borrowed

We enter the present six months with money in hand sufficient to meet all obligations immediately confronting
us, and if it shall be be deemed by the Directors politic to declare a dividend of 1g, payable in September, there are

sufficient funds in hand to pay the same and meet current expeases

Since the last report the Company has sustained a severe loss in the death of its long time loyal and faithful
Treasurer, M. Epw. A. Low, who had been untiringly devoted to its best interests and good name since The Low Moor

Iron Co. began making iron.

Yours respectfully,

FRANK LYMAN, Treasurer.




CONDENSED BALANCE SHEET.

Dr.

Real Estate

Branch Railroads il o
Alleghany Iron Mountain Investment.. 4,500 00
Inyentories 189,609 56
— 1,100,264 77

11,981 42

7 04
Cash with Treasurer

Cash with Agent |
10,829 84
Bills Receivable 28,000 57
Jno. N. Gordon
“Thos. A. Mack
tlenild v 88,912 09
114,217 53

Dame 2,054 18

310,152 93

STATEMENT FOR TREASURER'S

INVENTORY.

BlastbB.. ..0%0 Ll A .. 456,694 65 |
Blast 3 C 10.760 90 |
Mines .......

Stack Mire. .

Dolly Ann Mine
Iron Mountain Mine,
Limestone No, 1

10,919

3,40% 48
06 |
70

Teams, etc.
Foundry
Warehouse
Iron Product,
Store No. 1.

87
$189,600 5

IRON

.. §19,049 50 |
£ 63 00
117 00
2,840 00

13,743 01

Low Moor.—2,458 tons at Furnace,

Low MOOR.......
COVINGTON. .

LOW MOOR,

IRON MADE  IRON SHIPPED

20,430

REFPORT

| covINGTON.

THE LOW MOOR IRON COMPANY OF VIRGINIA

Capital Stock, :

Bills Payable (current). .

Wages. ...

Hospital Fund s

Unsettled Accounts (current). .

Accounts bearing Interest........

60,687
951

Sinking Fund. S
Insurance Fund ......... T

Profit and Loss

SIX MONTHS ENDING JUNE 30, 1896.

ORE.

Procuced

Purchased.

90 tons

44 tons
- ,334 tons
18,554 tons

Used: Low Moor..

Covingion 31,226 tons
14,780 tons
On Iand: Low Moor.

Covington

LIMESTONE.
. 18,831 tons

1,221 tons

— 20,052 tons

Used: Low Moor .. 5.886 tons

Covington. .. . 14,101 tons
— 19,

On Hand: Low Moor

Covington 100 tons

e 673 tons

PRODUC

CoVINGTON.—1,998 tons old stock
3,190

new stock

-.$40,207 00

234 00
1,970 00
. 9,270 00

,188 tons at Furnace, at. ... $7.7
26 “ Thos. A. M . 90,004,
197 ** Stored, ..10,00..

1,080 ** Richm'd & Transit, at. 9.00.
41 tons
$ 1,817 25
51,681 00
. $52,008 25

$51,081 00

TRON SHIPPED.

1RON MADE NEW sTOCK oLD sToCK

e
4 sosa
#500 1400
Vo 10,022 0%




NEW YORK, August 12th, 1898

0 the Board of Directors of The Low Moor Iron Co., of Va.
GENTLEMEN

Quoting from the report of the late Treasurer, made in February: * The low prices now ruling for

pig iron, without any prospect of immediate improvement, make the outlook for the next six months very discouraging.

This condition has been fully verified by the results of the last six month's business, as will fully appear by an

examination of the Balance Sheet and Statements for period ending June zoth, herewith respectfully submitted,

The Balance Sheet shows

Decredse niProfitand Tosst: v oy S i i il Y o I e viogst2d
Less (DivideiidgyPaid s Ak 04 it Sb i oy o ou .. 19,996 00
Showing loss on operations for 6 months of . . A e ia

Branch Railroad and Sinking Fund Accounts, however, show

Decrease in Branch Railroad Account
Increase in Sinking Fund

or nearly five months, operations at Low Moor were suspended on account of necessary repairs and improvements
fully described in the last Semi-Annual Report. These were completed and operations resumed May 25th, but were
again unhappily suspended July 12th, it being found that the condition of the furnace rendered longer blowing unsafe

and required extensive repairs to outer casing, both of brick and metal,

Covington furnace was blown in on March 1oth and blown out for repairs July 19th, after a short blast.

From the operations of this funace it is plainly shown that we cannot depend on the C. & O, coke supply, and

make iron of uniform quality

Although led to expect coke from not to exceed two sources, it came from not less than ten, and varied accord-

ingly, much of it being very inferior; some of it high in sulphur, its quality always uncertain

Prices have been quite unsatisfactory, but your Treasurer has accepted the market rates, and aimed not o lose

footing wherever the iron has found favor.

The most substantial result of this policy has been to furnish the money required for operations. ~ All bills being
promptly met. The $70,090 borrowed money reported on December 315t, 1897, has all been paid off during these six
months, and no money has been borrowed

We enter the present six months with money in hand sufficient to meet all obligations immediately confronting
us, and if it shall be be deemed by the Directors politic to declare a dividend of 1%, payable in September, there are

sufficient funds in hand to pay the same and meet current expeuses.

Since the last report the Company has sustained a s oss in the death of its long time loyal and faithful
reasurer, M. A. Low, who had been untiringly devoted to its best interests and good name since The Low Moo

Iron Co. began making iron
Yours respectfully,

NK LYMAN, Treasurer.




CONDENSED BALANCE SHEET.

Dr. THE LOW MOOR IRON COMPANY OF VIRGINIA

Real Estate Stock, . e A 1,000,000 00

Branch Railroads ............. le (current)
Alleghany Tron Mountain Lnvestment,

g . 1 Wages
Inventories

£1.100,264 77 | Hospital Fund ; 4
— 41,100,264 77 7 il
e T Unsettled Accounts (current). ...
S paig 17145 06 Accounts bearing Interest...
Furnace Repairs .. 750 57 | Sinking Fund. B ot 60,687

, 170 : 2 o
Cash with Treasurer . 86,200 24 Insurance Fund 5 5 18.951 7
th / 2 (a3 1,563 60 ey

Ykt 10,529 84 | Profitand Loss

Bills Receivable .. 000 57
Juo. N. Gordon. ... 2.492 35
Thos. A. Mack...... ... 22813 09
Sundry Parties. . A ... 88912 09

$1.310,152 93 |

STATEMENT FOR TREASURER'S REFPORT MONTHS ENDING JUNE

INVENTORY. ORE.
. Procucec

Blast 5 B. A 3 e 9

st Purchased
10,919 52 44,334 tons

3,403 48

Used: Low Mac
. . 2.595 06 3
Iron Mountain Mine D ot il 9 70 | On Han
Limestone No. 1 k Leiurvell nAIBN5:08
Teams, etc.... i RN 6 865160
Foundry ...... o 149 78
Warehouse
Iron Product, g . :
‘ o | Producec S 18,831 tons
Store No. 1 5 9 SRR
i 2 Purchased

14,780 tons

STONE.

1,221 tons
Used: Low Moor .. . p ... b5.886 tons

Covington Ton 14,101 to;
419 87 | On Hand: Low Moor ey
400 tons
$189,600 56 —— 8 tons

IRON PRODUCT.

A | ,
John N. Gordon, at. 9.00 ... = 63 00
I'he A. Mack, at ).00. .. 117 00
Stored, § 2,840 00 2 :
YAt o 5,188 tons at Fumnace, at. ... $7.75....840,207 00
it : 26 Thos. A. Mack. at... 9.00 ... 234 00
1,280 tons ¥ 197 * Stored, N.Y., at.....10,00.... 1,870 00
Less 4,4 + sold, undelivered, at § .. 84,495 1,080 ** Richm'd & Transit,at. 9.00.... 9,270 00

Low Moor. —2,458 tons at Furnace, a $7.75.... §19,049 50 ‘ CovINGTON.—1.998 tons old stock

8,190 ** new stock

6,441 tons $51,081 00
Low Moor.

LOW MOOR,

IRON SHIPPED
IRON MADE  IRON SHIPPED < o

NEW STOCK




New York

To the Board of Directors of The Low Moor Iron Co. of Va.

GENTLEMEN

In presenting my report for the six months ending December

the following explanation of entries to Profit and Lo

The decrease in Profit and Loss Account for the

of which there has been charged to this account

For cost of new washer

Settling damage cases and legal expenses pertain

Bad debts, Marietta M
South Brooklyn S
Standard Iron Co ..
W. M. Leathley & Co

Grays Ferry Fdy. & Boiler Co.

Profit for six months .
e in cost of Branch Railroads h

Credits to Sinking Fund

Ihe amount expended for improvements at Cov
f Directors, thus reducing that

Sinking I 15 per resolution o

I'he usual reports
per cent. from the surplus, payable March 15th. as fully
the current year
not inappropriate in this
nan, who has lon

\nizers of our Company, and of the

hborhood of N

war

ngton has been

ind statistics are presented herewith. The Treasurer

Yours respectfully

narged to

ted by the sales already made

eport, following established precedents, to record the dea

and faithfully served on our Board of Directors. Mr

February

8, it is necessary to make

would recommend a divi

end of on

and the outlook for

b, on January 20th,

Lyman was one of the

FRANK

original Board of Directors was the only survivor of those who lived in the

LYMAN.,




CONDENSED BALANCE SHEET.

THE

Real Estate 808,420 94
Branch Railroads .. e
Alleghany Iron Mount'n Investment
faventories 136,121 05
———— $1,043,074 95

Furnace Repairs Fund—Covington

Cash with Treasurer

P
Bills Receivable
Jno. N. Gordon
Thos. A, Mack
Sundry Parties..

179 86
8,105 92

1,761
2,678 88

W. L,

Dame ......
Dolly Ann Washer No. 3—a

st Insurance Fund
476
FOR

STATEMENT TREASURER'S

REPORT

Capital Stock ........
Payable (current)

Fund. .. ...
Unsettled Accounts (c

Accounts bearing Interest. ...

SIX MONTHS ENDING

LOW MOOR IRON COMPANY OF VIRGINIA

$1,000,000 00

46,597 39

136,429 86

DECEMBER 31, 1896.

INVENTORY.
$47 956 17
13,379 00
10,110 86

Blast 5 B
Blast 4 C
Mines. ...
Stack Mine

Dolly Ann Mine
Iron Mountain Mine. ..
Limestone No. 1...

Tron Product
Store No. 1 10,860 56
wil 1,747 18

9 04
136 14

302

$136,121 05

IRON

Jow Moor,—1,681 tons at Furnace, ...... $13.027 7
I3 ** Thos. A. Mack

18 * John N. Gordon.... 9 00

704 * Transi . 9.00.

“* Stored, Jersey City..10.00.

9.00
117 00
6 00
92 920 00
2,503 tons
Low Moor.
Covington ...

LOW MOOR.
IRON MADE

IRON SHIPPED
1,014 2 24

July s
August
September

October. ...

November. .

December.
Tota

Produced
Purchased

Used: Low Moor

On Hand: Low Moor. .

5,160 tons
————— 61,705 tons
60,886 tons
4,855 tons

—— 65,741 tons

048 tons

LIMESTONE.

Produced
Purchased

ow Moor
ovington .

Used: 1
«

On Hand: Low
Cov

PRODUCT.

245 tons in Tr

‘\ Covingiox
|

‘ 270 tons.

$20.51

Stored, Jersey City.

5,473 tons
1,892 tons
——— 27,365 tons

. 25,908 tons

2,120 tons
28,028 tons

600 tons

860 tons
1,460 tons

ansit, $9.00. $ 2,205 00

$10.00. 0 00

2,455 00

July SRS
August
September.
October.
November
December

To

IRON SHIPPED
NEW STOCK ~ OLD STOCK




August 16, 1899,

To the Board of Directors of The Low Moor Iron Co. of Va.
GENTLEMEN

The six months covered by this statement have been of unusual activity, both in Virginia and in

hesiron market. The Company has acquired two new ore properties the “Rumsey” and the ** Fenv aggregating

more than 7,500 acres, and has pushed the development of its lease of coal land on New River, as rapidly as the railroad
facilities and the conditions attending a new enterprise permitted. Considerable progress has also been made in opening
the “ Fenwick ” and ** Rumsey” mines and both properties are promising.

The Loy Moor Eurnace, B, has been in blast continuously , new or serious trouble has developed since the
repairs made and completed August 3rd, 1898, although great watchfulness has been needed. The average monthly
product has been: about 4,800 tons; March 1899 the furnace 5,337 tons, and in June 1899, only 4,307 tons
The scarcity of labor in June was probably directly responsible for the small output, and the great difficulty in obtaining
materials”promptly and scarcity of labor generally, has occasioned us much embarrassment in all lines of our work,

especially on the fifty new ovens at Covington, and the new ovens at Low Moor.

Covington furnace was lit March 13th, and has made excellent iron, but not much of it. The coke supply has
been very unsatisfactory at this furnace, both in quantity and kind.

For additional details of our work your Treasurer refers to the full report of the General Manager, Mr. H. G.
Merry, herewith submitted.

“The statement which follows 1n the usual form will explain in detail our financial transactions for the six menths
to July 1st, 1899.

There has been paid in cash for new ore property $98,000, and for coke ovens in process of construction at

on and Low Moor, $4,766.71

The repairs now being made to stoves at Low Moor have cost thus far about $6, 300

The development of coal lands cost to July 1st, §2,5

Profit and Loss account shows

Increase e s

Add Dividends paid

Profits for 6 months
Railroad Earnings for 6 months

Tsloreaso SHEIDEIRUDA L, hbm. il Bo LA e G VRO BUIN C Bey
The cost of replacing Washer destroyed by fire at Dolly Ann Mine, has been charged to Insurance Account
the net reduction in this account is §1,9

The Treasurer would recommend a dividend of not to exceed 134 from the surplus, payable September 15.

Books to close September rst and reopen September 16th.




CONDENSED BALANCE SHEET.

THE LOW MOOR IRON COMPANY OF VIRGINIA

Real Estate . .. ddmetpe . 4808420
Rumsey Mine i i
Rumsey Railcoad. ... ...... ...
Houses, etc. at Rumsey Mine. .
Anderson Purchase
Mud Tunnel Purchase.
Spessard Lands........ e
ny Iron Mount'n Investment

[OYSNLORON S hae
New Coke Ovens, Low Moor. ..
New Coke Ovens. Covington..

urnace Repairs Fund—Covington
Cash with Treasurer... ... p
Cash with Agent,

19,761 9

. A, Mack 5,211 86
Sundry Parties 105,846 04

—— 190,947 73
James Kay (Coal Development)... d ! 2,500 00
WIORRRIE 7% S o o v v sn onoismos 1,560 87
Repairs to Stoves (unfinished). .. .... & 6,887 07
Prospecting Potts Creek........... i 146 12

.. #1,000,000 00

Wages A
Hospital Fund...
Unsettled Accounts (
Accounts bearing Interest. ...
e 171,902 47
56,028 01
16,707 07
10,030 19

Sinking Fund.
Insurance Fund..........
Furnace Repairs Fund—Low Moor

Repairs to Stoves (unsettled). .

Profitand Loss............0 171,902 4

STATEMENT OF TREASURER'S REPORT—SIX MONTHS ENDING JUNE 30, 1899

INVENTORY.

Blast b B S 43,182 60
Blast 4 C.. gites b
ines . S ot 10,190
Stack Mine S 5,000 64
Dolly Ann Mine . . ket e e 801
Iron Mouniain Mine i e 1.284 71
Limestone No. |

Teams, etc

Warehouse

Tron Product

Store No. 1.

IRON PRODUCT.

2,65 tons at Furnace
496 tons sold, not delivered,

Low Mook

2,100 tons at Furnace $10.50.
on .. 12 00,
s 12.00. 9
New Vork 1400 910 00

3,067 tons 3,680 50

LOW MOOR.
IKON MAUE KON SHIPPED
January 5,271 1800
February 4 381
March R
April 5160 1300
May 4,82 1800
1

. 20,281 §366

ORE.
53,585 tons
0,846 tons
84,431 tons

Produced, 5
Purchased. . 30
Used: Low Moor
Covington
On Hand: Low Moor.
ovington.
Stack Mine
~ 16,876 tons

LIMESTONE.
. 81,971 tons

8,661 tons
— 40,632 tons

Produced
Purchased

Used: Low Moor
5 - — 42,155 tons

500 tons
438 tons

ow Moor .

On Hand: L
Covington

988 tons

CovinG10N.—368 tons at Furnace, $10.50. 3,864 00
280 ** in Transit,..... 12.00. 3,468 00

124 ** in Store, New Vork... 14.00. 1,786 00

781 tos $0,008 00

COVINGTON.
IRON MADE
January. . 5 —

IRON SHIPPED

February... . 4 S -

1,281 1500

. 11,058 5




To the Board of Directors of The Low Moor Iron Co. of Va.

Herewith 1 beg to submit report for the six months ending December 31st, 1899.

During the entire period, operations at both furnaces have been pushed as much as possible.  There has been

produced 40, 586 tons of iron.  The iron made has not been satisfactory as to quantity, and there has been considerable

variation in the work of both furnaces, resulting in the failure to produce our usual proportion of No. 1 and No. 2

foundry. The failure in this direction is accounted for apparently by the insuffictent supply of good furnace hands and

other labor; also by our failure to receive sufficient and regular supply of good coke. So great has been the variation

in our coke supply that during this period the Covington furnace has been frequently banked for a number of hours

at a time

Some of these difficulties were mentioned in the report of August 16th, 1899. They have continued, and have been
excessively irritating, and made the handling of our product extremely difficult. Had we been able to supply orders
that were available to us on the higher grades of iron, the report for the six months would have been far more satisfac-
tory. We have undoubtedly missed a great many orders from our inablity to furnish iron of the grades in demand,

and these at excellent prices

For detailed statement of operations, both at the furnaces and at the mines, you are respectfully referred to the

report of our General Manager, which is submitted at this time

The statement herewith submitted has been prepared in the usual form and will explain in detail all financial

transactions

The profit and loss account indicates an increase $164,176 99
Add amount paid in dividends pHE s G N LT e
194,170 99

6,184 21

Making a total for the six months of

The increase in the sinking fund is

The amount remaining due on property acquired, and for which the Company’s notes have been given is

$70,900.00
The increase in the amount of inventory and quick assets is $111,000.00. Of the $500,000.00 bonds which
have been authorized by the Stockholders, only §200,000.00 have to date been issued
“Fhe Treasurer would recommend a dividend of 134% payable March 15th, 1900,
FRANK LYMAN,

Treasurer.




July
August
September
Octobe
November

December

LOW

Mook~

MOOR

1339

IRON PRODUCT.

3,141 tons iron at Furnace

996 tons d, not delivered

2,145 tons iron at Furnace,
15 tons iron John N. Gordon

5 tons iron transit.

L $1400 $39.550 00

2,815 tons iron Total. .
1 18,158 00

7 tons iron at Furnace, 14.00

1,112 tons Total . . 208 00

COVINGTON b d
10 120 : FE b

IKON SHIPPED RON MADE

986 1400 20
106 2008
51 Le0o

December

Total 01 4388

Dr. THE

hany Tron Mount'n Investm’t
Coke Ovens, Low Moor .........
ayette Coal Mine Investment
Fenwick Mine e
ick Mine (Development)

oads and Equipment
e Houses
Rumsey Railroad ...
Rumsey Mine [nvestments
Steele Lands Investment
Valley Ore Go. Investment'

Repairs Fund—Covington

Repairs to Stoves—Low Moor
Cash with Trea

Cash with Agent

vable

Jno. N. Gordon

Thos. A. Mack

Sundry Partics

W. L. Dame

STATEMENT OF TREASURER'S REPORT

CONDENSED BALANCE SHEET.

LOW MOOR IRON

$ 4.500

25,630

52 7064 9
160,468 0

239 403

24

$1.834.233

Blast 5 B,
Blast 4 C

Buildings
Warehouse
Tron Product
Store No. 1

$ 47.012 5

28 481

COMPANY OF VIRGINIA

Capital Stock. .
londs (issued) ... e
Notes for deferred payment (land)
Bills Payable (current)

Wages

Hospital Fund

Unsettled Accounts (current)
Accounts bearing Interest. . .
Sinking Fund

Insurance Fund Sy 16,324 5

Fusnace Repairs Fund

Profit and Loss

SIX MONTHS ENDING DECEMBER 31, 1899,

ORE.
Produce

569 tons
3,148 tons

Used: Low Moor
Covington

Low Moor 4 5.000 tons

vington ~.. 8.000 tons
Stack Mine 340 tons
Dolly Ann Mine 460 tons

On Hand

LIMESTONE.
Produced 2
Purchased
27.148 tons
18.216 tons

Used: Low Moor

Covington
On Hand: Low Moor .... . 600 tons
Covington s 600 tons.

200,000
70,900

84,931 5

36,079

92,712 tons

64 tons

1,200 tons




New York, N. Y., February zoth, 1gor
To the Board of Directors of The Low Moor Iron Co. of Va.

The accompanying balance sheet and statement of iron product, ore and limestone, with itemized statement of
inventory for the six months ending December 31st, 1900, which is herewith submitted, require some explanation on

account of their unsatisfactory showing

Our No. 1 and No. 2 iron have found ready sale at good prices, but of these grades we have failed to make
to supply our sales.  On the other hand we have made during this period a smaller perce 1 and

0. 2 foundry iron than during any similar period of our opera and marketing our grade iron has been at
low prices and unremunerative. ~ The fuel cost has been excessively high, partly as result of an advance in

the rate of freight of 504 above the minimum charged us by the railroad company, pa account of the high

initial cost of fuel.  The freight charges incident to assembling all our raw material and also on our finished product

have been much increased over periods when iron ranged at above present figure

Covington furnace has been frequently banked because of failure to receive a supply of coke with regularity and

1n accordance with our contracts,
The ovens at Low Moor have been banked frequently owing to a similar irregularity in the receipt of coal.
These irregularities, whether the result of the inability of the railroad to supply sufficient cars, or through the

fault of the coal oper has had much to do with the irregular working of the furnaces although itis not a complete

explanation
ring the six months Covington furnace has been in operation 103 days, and Low Moor furnace 182 days.
> Covington furnace is at this date in fair condition although the stopping and starting has been injurious

v Moor furnace A went out of blast on January zoth, owing to th in of a portion of the inwall at
top.  The upper portion of furnace has been relined and a new hearth and bosh provided, and it is hoped that opera-
tions will be resumed on February 2rst

On November 21st, our General Manager, Mr. H. G. Merry, who has been about nine years in charge of our aff

at Low Moor, resigned. His resignation w accepted and went into effect at once, Our auditor, Mr. S. G Cargill w
appointed Acting General Manager in his place, and has rendered the Company efficient, thoughtful service vnder very
trying conditions.

After April 1st next, it is hoped that your Company will be in a position to supply from their own resources nearly
all of the raw material, ore, coal, coke and limestone, that we require. The control of this material ought to
insure a reliable product both in quality and quantity.

Shipments of coal were begun from our new operations in September, and increased steadily. The tonnage

shipped during January was 6,000 tons, about half our monthly requirements based on average output of pig iron

If 1t shall be determined wise to re the usual quarterly dividend, your Treasurer recommends that 1t shall
not exceed 1, fecling that the accumulated earnings of the company will justify such payment, and that the conditions
which have prevailed during the past six months may be considered abnorr

There has been charged to Profit & Loss for bad debts

Steel & Alexander, - - g

al expenses on old claim Iilinois Enam. Co.

FRANK LYMAN,

Treusurer.




IRON PRODUCT.

Low Moor—4,091 tous iron at Furnace R
1,420 tons iron in transit, N.V. & Richmond.. 13.00

CovINGToN—648 tons iron at Furnace ..$ 9.00

205 tons iron in transit, N. V. & Richmond. . 12.50

LOW MOOR

IRON MADE 1RON SHIFPED
3,7861282

gust. .

September

October.

November.

December

Total

. $11.00 $45,001 00

18,460 00
§63,461 00
832 00

COVINGTON,

IRON MADE

IRON SHIPPED
609 713
1,667 24t
1,683
354818
3, 06012
01120,

12,581

CONDENSED BALANCE SHEET.
LOW MOOR [RON COMPANY OF VIRGINA

4,500 00
1.785 99
20.847 97

. 8,354 6

Fayette Coal Mine Investment. ... 16,002 60

Feawick Mine Development... . 12,046 98

Fenwick

Fenwick

Kay Moor Mines and Royalties
New Boilers, Covington
New Boilers, Low Moor
New Locomotive House

ailroads (Equipment in Tnventory 770 67
Real Estate 806,660 38
Rumsey Mine [nvestment 62,445 49
Rumsey Mine Houses
Rumsey Mine Railroad
Rumsey Mine Development
Steele Lands Investment

ley Ore Co. lnvestment

Inventories
Cash with Treasurer
Cash with Agent

Bills Receivable.

Parties.

Dame.
Furnace Repairs Covington

Capital Stock $1,000,000
Bonds. . B o ALy 300,000
Notes for deferred payments and accrued interest 37,123 2
Wages gt 8,438 45

Hospital Fund Ao 1,119 57

Unsettled accounts current. . . bt
Accounts bearing interest.,

[ e Repair Fund, Low Moor
Insurance Fund. . i
Sinking Fund

33
Profit and Loss : @ 958,193

200,077 4
914

2,016,498 39

STATEMENT FOR TREASURER S REPORT-SIX MONTHS ENDING DECEMBER

INVENTORY.

Low Moor Mine.
Mine

Fenwick Mine
Limestone No.
Railroad Equip
Teams......
Warehouse
Iron Product .

Ore in stock: Stack Mine
Dolly Ann Mine
Rumsey Mine

ORE.

$48.872 06 Produced

Purchased

Useds Low Moor.... o 56,094 tons
Covington............ 23,494 tons
— 80,188 tons
On Hand: Low Moor v 15,000 tons
Covington Ceeiiiesv..12,000 tons

LIMESTONE.

Produced £ ot 18,082 tons
Produced, Furnace C, Labor
Purchased
11,419 ton
Used: Low Moor
Covington.
10,440 tons
On Hand: Low Moor. .
Covington. ... 000 tons

50 tone




August z1st, 1901,

To the Board of Directors of The Low Moor Iron Co, of Va,

Herewith will be found submitted the usual balance sheet, statement of iron produced, ore and limestone, and

itemized statement of inventory for the six months ended June 3oth, 1gor

Attention is called to the fact that the six months covered, represents two months that our large property was
without a Manager, and four months with a new management inheriting numerous difficulties, . Since Mr. Means took
charge on March rst as General Manager this is the first opportunity of taking an inventory and bringing our accounts
to a square edge.  Therefore, a comparison of the period just concluded with the six months precedent cannot be

intelligently made by your Treasurer

When Mr. Means was appomted as General Manager his headquarters were fixed at Low Moor, and he was
given entire control of our coal and iron property including the production and sale of our iron. Messrs. Dalton,
Nash & Co. were appointed our Eastern Agents, and Messrs. Thos. A. Mack & Co, were continued as our Western

Agents

Centralizing the authority at Low Moor has relieved your Treasurer of a good many burdens, and will, he feels,
redound very much to the benefit of the Company in the future, while it relieves us from any imputation of doing

business in New York and consequent liability to the operation of the corporation tax law,

At the time of Mr. Meaas’ coming to Low Moor, Mr. Mcllwain was then in charge of our Low Moor furnace,

and Mr. Arthur Bird i

n charge at Covington. Early in January the top of the Low Moor furnace fell in, and 1t was
necessary to go out of blast, - When the furnace resumed operations the work of the first month was fairly satisfactory,
but later the furnace relapsed into the same condition that characterized the work of previous nine months, Mr
Mellwain became discouraged and resigned, and Mr. Bird was appointed in his place, and it is fair to Mr. Bird to
state that he took charge of the furnace at Low Moor at a very critical moment, about the first of June, and has con

tinued to make good iron almost continuously since then,
The Covington furnace has not been doing as good work as we would wish,

In the near future the company will have to complete the pavments for the engines ordered of the Allis-Chalmers
Company about two years ago, and in view of the unsatisfactory results of our business during the last twelve months,
and these and other payments for improvements, the Treasurer strongly recommends, for the present, that dividends
should be suspended, and the financial strength of the Company reinforced.

FRANK LYMAN,
Treasurer.




Jahuvary ...
February
Match ;

April
May
* June

Total...,

CoviNGTON.— 8,896 tons iron at Furnace

MOOR

M
70

26

IRON PRODUCT.

$10.50

12.00

21 tons iron John N. Gordon. 12.00
57 tons

.$10.50

91 tons iron in transit.... ... 11.50

3 tons iron T. A. Mack & Co. 12.00

10,077 tons Total

ADE  IRON SHIPPED
1100 January
4,501
3,4901850

44,650 50

$107,508 00

covi

8,199 200

18,854

1RON SHIPPED
12011782

4951140

16,605} ¢

CONDENSED BALANCE SHEET.

THE LOW

MOOR IRON COMPANY OF VIRGINIA

Coke Ovens, Low Moor........
Fayette Coal Mine Investment. .
Fenwick Mine Development
Fenwick Mine Luyestment
Fenwick Mine Houses.. ..
Feawick Mine Kailioad.. ...
Fenwick Mine Washer,

Fenwick Mine Washer Jig

House Erection, Covington.

Touse Ercction, Low Moor.
Jackson River Bridge. ......

Kay Moor Purchase

Kay Moor Buildings. . ...

Kay Moor Coke Oven Dev

Kay Moor Grade....... .
Kay Moor Mine Déve opment ...+
New Boilers, Covington.... ...+
New Hoilers, Low Moor ........
New Locomotive House. 5
Railroads (Equipment in Inventory
Real Estate, ¢

Rumsey Mine Hou

Rumsey Mine Railroad

Rumsey Mine Investment
Rumsey Mine Development
Steele Lands Investmen

Office Addition, Covington.

Office Addition, Low Moor.. ...
Repairs to trestle, Covington
Dolly Ann Washer Jig

Low Moor Washer Jig

Inventories. . 5 G
h with Treasurer New York,
Cash with Treasurer, Low Moor.

W. L. Dame..
Bills Receivable.......
Dalton, Nash & Co..
hn N Gordon ...
Mack & Co
Sundry Parties

Bonds, . .5 msiad
Notes Payable 29

Hospital Fun
Furnace Repairs, Low Moor.....

Furnace Repairs, Covington
Insurance Fund...

5. C., Means, Special account, ...
Interest account. ,
Suspense account

Profit and Loss. .

Unsettled Accounts (current) . [

Sinking Fund ¥ H 8

Capital Stack ... 50,000 00
300,000 00

4,476 20

Wages..... . i . 17,881 14

1,287 83
0,915 35

$1,824,560 5
39 26

4,749 52

18,428 05

1,166 26
104,683

6,658
238,648

$2,174,550

STATEMENT FOR TR

INVENTORY.

Blast 7 A

Blast 5 C

Low Moor Mines .
Mine,

account
Railroad Equipment
Teams. . g
Rent....
Warehouse
Iron Product .
Store No. 1 ..

EASURER'S REPORT-SIX MONTHS ENDING JUNE

ORK,

Ore Produced ¢
Ore Purchased ... SRS

Used: Low Moor. .

Covington

Covington

LIMESTONE

Produced
Purchased.........

Used: Low Moor. ..

On Hand: Low Moo
Covington .

30, 1901,

B tons
31,776 tons

— 90,069 tons

52,206 tons
588 tons
— 07,780 tons

On Hand: Low Moor............. 12,500 tons

1,104 tons
—— 13,604 tons.

16,208 tons

414 tons
—— 44,082 tons

26,003 tons

Covington ... .. ... 22,094 tons

48,187 tons
250 tons
470 tons

720 tons




GENERAL OFFICE

THE LLow MOOR IRON COMPANY OF VIRGINIA

E. C. MEANS, PRESIDENT AND GENERAL MANAGER

Low Moor, Va.
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