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New York

To the Shareholders of the
of Virginia

Low Moor Iron Company
Herewith I have the pleasure to submit Balance Sheet
Iron Company as at December 31st, 190 which been
ered Accountants of New

& Taylor, Cha

wrgent

is attached thereto.

Yours truly,

FRANK

York City

A\pril 20th, 1904

of the Low Moor

by M

audited

whose certificate

LYMAN,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA.

Balance Sheet, December 3lst, 1903.

CAPITAL AND LIABILITIES ASSET
Capital Mines, Buildings,

Authorized : 50,000 shares of oo

Coke Ovens,
each, £5,000,000.00

i hinery, etc.
Issued : 11,700 shares of §r0o each, 7

First Mortgage 6% Bonds

91,026.49

Company mount expended to ¢
i Railroads, Locomotives a
A\ccrued Interest
On First Mortga

On Notes Paya

Burial Fund

3 Note Receivable
For Furnace Repairs—Low Moot 2
Insurancé Fun SuadRDn
On Open Account
General Profit and Loss Account 2 Reoelre

lance to credit of account at this

Cash in Ba

° Having ted th Balance Sheet with the books and vouc we certify t inion, fully
and fairly represents the of the Company, as at December 3rst,

SARGENT SE & TAYLOR
NEW YORrK, February 2




York, April 3rd, 1905

To the Shareholders of the

Low Moor Iron Company of Virginia

Herewith I have the pleasure to submit Balance Sheet of the Low Moor
Iron Company as at December 31st, 1904, which has been audited by Messrs

York and Cincinnati, whose

Sargent, Page & Taylor, Chartered Accountants of New

certificate is attached thereto.
Yours truly,

FRANK LYMAN,

Ireasurer




THE LOW MOOR IRON COMPANY OF VIRGINIA.

Balance Sheet, December 3lst, 1904.

ASSETS. CAPITAL AND LIABILITIES.
Real Estate, Mines, Buildings, Capital
Furnaces, Coke Ovens, Authorized: 15,000 shares of $100
Railroads, Machinery, etc. cacty 2 501000, 0
Book. yalus, Daciiatath oas: | $1,055.608.30 Tssued: 11,800 shares of $100 each, $1,180,000.00
Deduct :
Reserve for West First Mortgage 64 Bonds
Virginia Lands, $25,500.00 500 Bonds of $1,000 each, 500,000.00
Sinking Fund,
Virginia Lands, 129,644.3
Sinkis Fund, West Sirip
R A On Notes Payable, . 315,000.00
$156,846.31 On Open Account, 141,370.01
i 6,370.01
Rebuilding Furnace B at Low
Moor Sundry Creditors, . . 60,6,
Ledger Balance, Dec. 31st, 1904,
: Run Land Company—
Stack Mine Shaf Royalties in suspense,
Ledger Balance, Dec. 31st, 1904 5

Railroad Locomotives and Cars,

Live Stock, Carts, Wagons,

Accrued Interest on First Mort-
gage Bonds,
Harness, etc., as per Inven-
tories of this date, 89,411.00
b received in advance on ac-
Materials & Supplies, Coal, Coke, b 2
: count of Pig Iron Contract—
B IEREI Boynton Furnace Company,
Merchandise, etc., on hand
as per Inventories of this date 206,709 26
Hospital and Burial Funds,
Pig Iron on Consignment,
Cash advanced on account of
Reserves:
(Sl IEe For Furnace Repairs—Low Moor,
Note Receivable— ¢ ‘ Covington,
Secured by Stock of Company, 150,000.00 Insurance Fund,
Sundry Debtors 49.770.21
On Open Account, $111,677
On Notea R iAdoibie; 25,008 Seneral Profitand Loss Account
Balance to credit of account at this
Cash in Banks and on hand, A date, . 177.667.30

$2,447,209.13 447,200.13

L ]

Having audited the books of account with the corresponding vouchers and other records for the fiscal year ended
December 3ist, 1904, we certify that the above Balance Sheet fully and fairly represents the position of the Company at
the date shown.

RGENT, PAGE & TAYLOR,

CINCINNATI, March 1st, 1905, Chartered Accountants




New York, A 3rd, 1906.

To the Shareholders of the

Low Moor Iron Company of Virginia

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

Iron Company as at December 81st, 1905, which has been audited by Messrs

Deloitte, Plender, Grifiths & Co., Accountants and Auditors of New York and Cin-
cinnati, whose certificate is attached thereto.
Yours truly,

FRANK LYMAN

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA
Condensed Balance Sheet, December 3lst, 1905.

ASSETS. | CAPITAL AND LIABILITIES.
| Capital

Authorized: 1

Real E Mines, Buildings,

@  Furnaces, Coke Ovens, Rail-

ate,
000 shares, of $1cx

roads, Machinery, etc. casty
100 cach $1,040,000.00

Issued: 10,400 shares of

Book value, Dec $1,081,083.70

Deduct :

Reserve for West

arst,

First Mortgage 6% Bon
500 Bonds of 500,000.00

Virginia Lands
Sinking Fund Consolidated Mortgage 5% Bonds
1,000 Bonds of §1,000 cach $1,000,000.00

Virginia Lands,
Less

Sinking Fund, West

Virginia Lan

Rebuilding Furnace B at Low
Moor
Ledger Balance, Dec

31st, 1905

Real Estate purchased and pay
ments in connection with
Right of Way for Railroad
and lease of Ore Lands in
Potts Creek Valley
mount expended to date
Railroad Locomotives and Cars,
Live Stock, Carts, Wagons,
Harness,

tories of this date

etc., as per Inven-

Coal, Coke

Ore & Limestone, Pig Iron,

Materials & Supplies,

Merchandise, etc., as per In-
ventories of this date

Pig Iron on Consignment .

Cash
Contracts, etc. .

advanced on account of

Sundry Debtors :
On Open Acce
On Notes Receivable .

nt $112,665.19

9,108.00
Cash in Banks and on hand

Having audited the books of account of the Company with the corresponding vouchers

$1,800,06¢

18,432.64

209,391.05

Reserved in hands of
redeem First Mortgage

rustee to

500 Bonds of $1,000 each 000.00

500,000.00
Deposited as C: 2
for Loans
Deposited with Frank
yman as security for
hisendorsement of cer-
tain notes of Company:
265 Bonds of §:

oo each, 265,000 00

0,000.00

Loans
On Notes Ps
On Open Account

ble ,000.00

1,020.74

Sundry Creditors

Accrued Interest on First Mort-
gage Bonds .

ash received in advance on ac
count of Pig Iron Contract,

Hospital and Burial Funds

Reserves :
For Furnace Repairs—Low Moor

U  Covington,

arance Fund

General Profit and Loss Account
Balance to credit of account at
this date

and other records for the

fiscal year ended December 31st, 1905, we certify that the above Balance Sheet fully and fairly represents the position of

the Company at that date

CincinyATI, March 1oth, 1906.

DELOITTE, PLENDER, GRIFFITHS & CO.




New York, April 3rd, 1907.
To the Shareholders of the
Low Moor Iron Company of Virginia.

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

Iron Company as at December 31st, 1906, which has been audited by Messrs.

Deloitte, Plender, Griffiths & Co., Accountants and Auditors of New York and Cin-
cinnati, whose certificate is attached thereto.
Yours truly,

FRANK LYMAN,

Treasurer.




LOW MOOR IRON COMPANY OF VIRGINIA

Condensed Balance Sheet, December 3lst, 1906.

ASSETS.

s, Buildings,
Furnaces, Coke Ovens, Rail-
roads, Machinery, etc.
Book value at this date
Deduct
Reserve for West
Virginia Lands, $25,500.00
Sinking Fund,
Virginia Lands,
Fund, West

Virginia Lands,

74,950.29

Sinkin

Potts Creek Valley—S:

bursements for Real Estate,

undry dis-

Lease of Ore Lands, Build-
ings, Prospecting, etc. . .
Railroad, Locomotives and Cars,
Live Stock, Carts, Wagons,
Harness, etc., as per Inven-
tories of this date s
Mate nd Supplies, Coal,
Coke, Ore and Limestone,
Pig Iron, Merchandise, etc.,

as per Inventories of this date

ig Iron on Consignment .

Cash

Payments in advance on

account of Contracts, etc. .
Notes Receivable
Le:

Notes Receivable Discounted

Sundry Debtors on Open Ac-
count .
Less:

Reserve for Doubtful Debts .

Cash in Banks and on hand
(]

$1,844,966.33

$106,965.12

$75,908.44

71,609.00

$252,248.96

2,672.18

$1,738,001.21

96,878.85

238,563.63

842.15

17,353-56

299.44

249,576.78
27,021.99

$2,485,122.31

Having audited the books of account of the Company

CAPITAL AND LIABILITIES

Capital
Authorized: 15,000 shares, of §100
each $1,500,000.00
Tssued: 10,500 shares of $100 cach
First Mortgage 6% Gold Bonds:

500 Bonds of > each .

Consolidated Mortgage 5% Bonds:

1,000 Bonds of §1,0
Less:

Reserved in hands of Trustee to

redeem First Mortgage 6% Gold
Bonds

each

500 Bonds of $1,000 each .

Deposited as Collateral
for Loans

400 Bouds of $1,000 each, §

Deposited Frank

1pany
100 Bonds of $1,000 each, 100,000.00

Loans and Notes Payable .
Add :
Accrued Interest

Sundry Creditors

Accrued Interest on First Mort-
gage 6% Gold Bonds . . .

Accrued Wages and Taxes

Cash received in advance on ac-
count of Pig Iron Contract,

Hospital and Burial Funds

Reserves :
For Furnace Repairs
Insurance Fund

General Profit and Loss Account:
Balance to credit of account at
this date

61

000,000.00

$500,000.00

$1,050,000.00

500,000.00

475,060,

with the corresponding vouchers and other records for the fisca
Balance Sheet fully and fairly represents the position of the

ar ended December 3ist, 1906, we certify that the above
Company at that date.

DELOITTE, PLENDER, GRIFFITHS & CO.,

JINCINNATI, Fe Accountants and Auditors.

ebruary Tgth, 1907.




New York, April 1st, 1909.
To the Shareholders of the
Low Moor Iron Company of Virginia

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

Iron Company December 31st, 1908, which has been audited by Messrs.

Deloitte, Plender, Grifliths & Co., Accountants and Audii o1 New York, whose

certificate is attached thereto
Yours truly,

FRANK LYMAN,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA

Condensed Balance Sheet, December 3lst, 1908.

ASSETS.
Real Mines,

Buildings, Furnaces, Coke

Virginia Estate,

Ovens, Railroads, Machin-
ery, etc. L
Book Value at this date -

Potts Creek Valley Real Estate,
Buildings, Washer, Rail-
road, Machinery, etc.

Book Value at this date

Deduct :
Sinking Fund—Virginia Lands,
Real
Mines, Buildings, Furnaces,
Coke
Machinery, etc

Book Value at this date

West Virginia state,

Ovens, Railroads,

Deduct :

Reserve for West
Virginia Lands
Sinking
WestVirginiaLands, 2,470.66

fund—

Railroad Locomotives and Cars,
Live Stock, Carts, Wagons,
Harness, etc., as per Inven-
toriesof this date .+ + .+ -+

Materials and Supplies, Coal,
Coke, Ore and Limestone,
Pig Tron, Merchandise, etc.,
as per Inventories of this date

Cash Payments in advance on
account of Contracts, etc.

Notes Receivable . . .

Sundry Debtors on Open Ac-

Reserve for Doubtful Debts

(]
Cash in Banks and on hand .

Having audited the books of account of the Company for the

and other records, we
at that date.

$1,032,933.80

24,508.74

142.54

46,770.95

592,946.99

27,970.66

124,441.28

New Vork, March 3rd, 1909.

80,671.59

564,976.33

845,647.92

114,315.90

49,865.45
19,861.79

123,123.71
55,280.41
$2,465,282.80

LIABILITIES.

Authorized

Issued : 10,500 shares of $100 each

ully Paid
s of $100 each

First Mortgage 6% Gold Bonds
500 Bonds of $1,000 each .
Consolidated Mortgage 5% Bonds
1,000 Bonds of 1,000 each
Less
Reserved in hands of Trustee to
redeem First Mortgage 6% Gold
Bonds:

s Collateral

oooeach, $140,000
with Mr

260 Bondsof §,000 each 260

s on Notes Payable
Payable

Add

Accrued Interest -

Sundry Creditors . . .
Accrued Interest on First
gage 6¢ Gold Bonds
Reserve for Dividend
ferred Stock . .
Accrued Wages and Ta
Potts Creek Royalties
F. Mathews, Trustee

Mort-

on Pre

Cash received in advance on ac-
count of Pig Iron Contracts
Hospital and Burial Funds
Reserves
For Furnac
Insurance Fun
Casualty Fun

Repairs .

General Profit and Loss Account
Balance to credit of account at
this dat S a

$1,050,000.00

211,300.00

500,000.00

$500,000,00

20,000.00

,236.13

1,700.90

$1,261,300.00

500,000.00

3,081.45
,455,:32

year ended December 31st, 1908, with the vouchers
.rtify that the above Balance Sheet, in our opinion, fully and fairly represents the position of the Company

DELOITTE, PLENDER, GRIFFITHS & CO.,
Accountants and Auditors.




ISSUE 7% CUMULATIVE PREFERRED STOCK

OoF

The Low Moor Iron Company of Virginia.

The following provisions have been duly authorized by the Stockholders and Directors of
The T.ow Moor Iron Company of Virginia:

First: That this Company issue 5,000 shares of $100.00 each- —$500,000.00 of Preferred Stock
for the general purposes of the Company, said stock to be Preferred over Common Stock both as to
dividends and in the distribution of assets,

SECOND:  That said stock shall hear cumulative dividends at the rate of seven per centum (7% )
per annum, payable quarterly. In the event that profits in excess of operating expenses and interest will
not be sufficient at the end of six months to pay the quarterly dividends on the amount of the outstand-
ing Preferred Stock, then, and in that event, the said dividends in arrears shall be a charge upon the
profits until the full dividend is paid, and no dividend shall be paid on the Common Stock until such
arrears are extinguished. Said arrears of dividends on Preferred Stock shall not bear interest.

TrHirp:  That no dividends shall he paid on the Common Stock of this Company until the full
dividend for that year on the Preferred Stock then outstanding shall have been paid or provided for;
and, further, that no dividend at a rate greater than six per cent. per annum shall be paid upon the Com-
mon Stock while there shall be Preferred Stock outstanding, unless and until all the First Mortgage six
per cent. Bonds of the Company, or an amount thereof equal at least to the face value of the Preferred
Stock outstanding, shall have been redeemed and cancelled.

Fourri :  That this Company shall not place any further encumbrance on its present properties
situated in Virginia or West Virginia, unless the same shall provide for the retirement of this Pre-
ferred Stock, which may be redeemed, in whole or in part, at the option of the Board of Directors, after
three months’ notice to the holders of Preferred Stock, on any dividend day at 110, plus the dividend,
if any, accumulated at that time.

Frerer:  That the holders of the Preferred Stock shall not be entitled to cast any votes in
any meeting of the stockholders of the Company, except in case of default in the payment of dividends
for twelve months, in which event they shall be entitled to ‘vote as if it were Common Stock, which
power shall continue until: said stock is retired as above provided for, or all dividends then due, are

paid in full.

March 15th, 1910,







New York, March, 1/th 1910.

To the Shareholders of the
Low Moor Iron Company of Virdinia

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

Iron Company as at December S3lst, 1909, which has been audited by Messrs

Deloitte, Plender, Grifiths § Co., Accountants and Auditors of New York, whose
certificate is attached thereto.
Yours truly,
FRANK LYMAXN,

Treasurer.




THE LOW WMOOR IRON COMPANY OF VIRGINIA

Condensed Balance ShLL( Du:(_mbc_r 31st, 1909,
LIABILITIES.

ASSETS
Mines,
Coke
, Machin-

Virginia Real Estate,
Buildings, Furnaces,
Ovens, Railroads,
ery, etc
Book Value at this date

Potts Creek Valley Real Estate,

Rail-

$ 997,723.67
Buildings, Washer,
road, Machinery, etc
Book Value at this date . 268,026.55
"$1,265,750
Deduct :
Sinking Fund—Virginia 3,402
West Real
Mines, Buildings, Furnaces,
, Ma-

Virginia Estate,

Coke Ovens, Railroads,

chinery, etc.

Book Value at this date
Deduct

Reserve for West Vir-

$ 613,023.0

ginia Lands, $25,500.00
Sinking Fund—

West Virginia 12.46

26,012.46

Railroad Locomotives and Cars,
Live Stock, Carts, Wagons,
Harness, etc., as per Inven-
tories of this date ¢

Coal,

Ore and Limestone,

als and Supplies,
Cok
Pig I

as per

ron, Merchandise, etc

Inventories of this
date i SiatieR

Cash Payments in advance on
account of contracts, etc.,

Sundry Debtors on Open Ac-
count .

Less

Reserve for Doubtful Debts

Notes Receivable
Cash in Banks and on Inud

$1,262,

108,967.07

359,949.12

216,906.24
44,831.5!
70,457.47

,348.16

Capital
Common Stock
Authorized : 15,000 shares
of $100. each $1,500,000.00
Issued: 10,500
$100 each i
Preferred Stock: 7% Cumu-
lative

shares of

Authorized : 5,000 shares

$ 500,000.00
Issued and fully Paid:
2,263 shares of $100.00 each
First Mortgage 6% Gold Bonds
500 Bonds of $1,000 each
Consolidated  Mor
Bonds %
1,000 Bonds of $1.000 each
Less
Reserved in hands of Trus-
t Mort-
gage 6% Gold Bonds:
500 bonds of $1,000

tee to redeem
each

Deposited as Collateral for Loans
365 Bonds of
$1,000 each :  $365,
Held in Trea
135 Bonds of
$1,000 each

000.00
ury :

35,000.00

Loans on Notes Payable
Notes Payable

Add
Accrued Interest

Sundry Creditors
Accrued Tnterest on First Mort-
gage 6% Gold Bonds .
Reserve for CumulativeDividend

on Preferred Stock
Accrued Wages
Potts Creek Royalties:
A. F. Mathews, Tt
Received in advance on account
of Pig Iron Contracts, etc
Hospital and Burial Funds
Reserves:
For Furnace Repairs
Insurance Fund
Casualty Fund
For outstanding Scrip at
stores

ustee

General Profit and Loss Account:
Balance to credit of account
at this date

. $1,050,000.00

500,000.00

1,000,000.00

_500,000.00
$ 500,000.00

5,000

00

$2,677,830.64

Haying audited the books of account of the Company for the fiscal year ended December 31st, 1909, with (&
and other records, we certify that the above Balance Sheet, in our opinion, fully and fairly represents the position of the
Company at that date.
DELOITTE, PLENDER, GRIFFITHS & CO.,

NEw York, March 3rd, 1910. Accountants and Auditors.




New York, Audust 1st, 1912.

To the Shareholders of the

Low Moor Iron Company of Virdinia.

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

1911, which has been audited by Messrs.

Iron Company as at December 31st,
Friffiths & Co., Accountants and Auwditors of New York, whose

Delaitte, Plender,
certificate is attached thereto.
Yours truly,

FRANK LYMAWN,
Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA

CONDENSED BALANCE SHEET—DECEMBER 31st, 1911

<3

Real Estate, Mines,
Furnaces, Coke
Machinery,

Virginia
Building
Ovens, Railroad:
etc
Book Value at this date.

PottsCreck Valley—RealF
Buildings, Washer, Railroad,
Machinery, etc

Book Value at this date.

$1,109,011.85
tate,

246,443.01

5,454.86
Deduct:
28,839.01

iking Fund—Virginia

$1,326,61

inia—Real E
Build

Railroads,

tate,
Coke
Machin-
$ 610,130.25

Book V at this date

Deduct:

West

Reserve for

$1,904,771.04
Railroad, Locomotives and Cars,
Live Stock, Carts, Wagons,
Harne
tories of this date
Materials and Supplies, Coal,
Coke, Ore and Limestone,
Pig Iron, Merchandise, etc.,
Inventories of this

, etc., as per Inven-

89,750.11

as per
date 388,834.59
advance on ac

count of contracts, etc

Payments in
9,075.64
Interest paid in advance 1,047.50
Sundry Debtors on Open Ac-

count 69,652.19

Less:

Reserve for Doubtful Debts.

Notes Receivable
Cash in Banks and on hand

Forward

LIABILITI

Capital—

Common Stock
Authorized

of $100.00 each §

15,000 Shares
500,000.00
Issued—10,500 Shares
$100.00 each
Preferred Stocl
lat
Authorized:
of $100.00

of
$1,050,000.00
Cumu-

5,000 Shares

ch $500,000.00
and Fully Paid

hares of $100.00 each 41

,400.00

$1,467,400.00

500,000.00
Consolidated  Mort
Bonds of $1000
L
Reserved in hands of Trus-
tee to redeem First Mort
gage 6%, Gold Bonds.
00 Bonds of $1,000.00 each

1,000,000.00

500,000.00

$ 500,000.00

Deposited as Collateral for Loans:

180 Bonds of

$1,000.00 each $180,000.00
Deposited with Mr. Frank Ly-

man as Collateral for Loan

of$75 r

for his

Company’s Note

Having

and other records,

0,000.00__500,000.00

CONDENSED BALANCE SHEET—DECEMBER 31st, 1911 (Continued)

LIABILITIES

$2,551,562.15 Forward

Forward

Accrued Wages.

Potts Creek Royaltie
A. F. Mathews, Trustee,
In suspense.
Note:—In addition to the
amount carried in Suspense,
the Deficiency for the month
of December, viz: $4,166.68
has not been provided for
in the Accounts

Received in advance on account
f Pig Iron Contracts—
Boynton Furnace Company

Hospital and Burial Funds

ves:
For Furnace
y Fund
r Outstanding Scrip 2

al Prc Account:
Balance to credit of account
at this date

we

Company at that date

THE LOW MOOR IRON COMPANY OF VIRGINIA

7,349.01
7,914.85

109,674.97

with the Vouch
he position of the

DELOITTE, PLENDER, GRIFFITHS & CO.
Acecountants and Auditors.

% NEW YoRK, MaRCcH 207H, 1912

330,000.00

Loans on Notes Payable 3
18,860.43

Sundry Creditors
Accrued Interest on First Mort-
gage 6% Gold Bonds
rve for Cumulative Divi-
dend on Preferred Stock:
Balance to credit of Reserve
ount
orE:—Dividends Accrued
v Quarter ended July
th, 1911, 13{% on 4,174
Shares $
»r Quarter ended October
Sth, 1911, 134% on 4,174
Sha
For Quarter ended January
{ECL 0l AT Ed TODE.
cember 3ist, 1911, 1349
on 4,174 Shares

5,000.00

7,304.50

6,087.08
20,696.08

Forward




THE Low MOOR IRON COMPANY OF VIRGINIA

Dear Sir:

You are invited to attend an informal meeting of the
Creditors and Stockholders of this Company which will be held

at No. 60 Pine Street, in the City of New York on the 10th day

of March, 1915, at three o’clock in the afternoon of that day.

Enclosed please find a copy of a resolution passed by the
Board of Directors at a Special Meeting held on February 4th,

1915, which shows the purpose of the meeting.
By order of the Board of Directors.

GUY DUVAL,
Secretary.

New York, February 5th, 1915.




Low Moor Iron Company of Virginia

RESOLUTION

T@hereas, it appears from the report of the auditor duly appointed by the
directors of this Company that the result of the operations of the Company during

the year 1914 shows a net loss of $120,104.93.

d@pereas, the Company is indebted to Mr. Frank Lyman and others to the
amount of $319,000.00 and accrued interest for cash advanced and notes endorsed

for the benefit of the Company; and

@@ Bereas, the semi-annual interest on the first mortgage bonds of the Company,

amounting to $15,000.00 will be due and payable on the first day of May 1915; and

Q@ hereas, no interest has ever been paid to the holders of the second consolidated

mortgage bonds of the Company; and

T hereas, the market conditions at the present time are, in the opinion of this
I
Board, too unsettled and unsatisfactory to warrant the continuance of the business

of the Company generally;

Resolbed: That an informal meeting of the creditors and stockholders of the
Company be called to meet and confer with the directors of the Company for the
purposes of considering its financial condition, and to take such action as may be
deemed best, which meeting shall be held at No. 60 Pine Street, in the City of
New York, on the 10th day of March 1915, at three o'clock in the afternoon of that
day, and that the Secretary be and he hereby is directed to send a notice of said
meeting, and a copy of this resolution, to all preferred and common stockholders of
record on the first day of February 1915, as well as to all the principal creditors of
the Company and especially to all holders of the first and second mortgage bonds of

the Company, at the last address appearing upon the books of the Company.




» York, March 9, 1915.

To THE DIRECTORS OF THE
Low Moor TrRON COMPANY.

GENTLEMEN :

Your Committee, appointed under resolution of your Board at its last meeting to take up
the question of the situation at LLow Moor, beg leave to present the following brief report of their

labors to date

First—FINANCIAL CONDITION. The reports by the Auditors show losses during the
year of some $100,000. in the operations. These reports by chartered accountants are misleading,
and do not give the two reasons for the losses incurred by your company during the last and
previous years. It would appear from reading the reports that the losses were all due to the cost
of making pig iron. As a matter of fact, the furnaces have made money, and the losses are in

the mining and transportation departments and on the Jordan and Potts Creek tracts.

Second—The Committee, with a view of making an independent report as to the condition
of the property and its future, have employed an efficiency engineer, Mr. Guernsey, who has made
to this Committee a comprehensive report as to the cost of making pig iron.

In order to confirm these figures, Mr. Lawrence, of your Committee, visited the property,
with which he is fairly familiar, on the 3rd, 4th and 5th of March, and after conferring with the
Manager substantially agrees with Mr. Guernsey’s report.

In brief, it seems possible, by making certain changes in the administration of the affairs
of your Company, to make pig iron at less than $12. a ton. In other words, it will show a small

profit provided certain things are done which the Committee recommend.

Third—The Committee recommend that a campaign of six months be inaugurated; that

one furnace be put in blast; that this campaign be conducted by a Committee appointed by

the Directors, and that this Committee be given full power by the Board to administer the affairs

of the Company during these six months.

It will be necessary to provide the Committee with $20,000. in cash or credit, to pay the
initial expenses of starting this campaign; the money to be used for the purchase or manufacture
of coke and other incidentals preparatory to producing iron. After the production of pig iron
begins the Committee operating the property can borrow on warrants enough money to carry on

their operations without calling for further funds from the Treasurer.




New York, March 12th, 1915.

DEAR SIR:

At a meeting of the creditors and stockholders of the Low Moor Iron Company, held at No. 60 Pine
Street, New York, on the 10th day of March, 1915, the undersigned was appointed secretary of the meeting,
and was instructed to notify you to the following effect:

The directors of the company, at their monthly meeting, held on the 9th day of March, 1915, adopted
the following resolution:
“RESOLVED: That the affairs of the Low Moor Iron Company of Virginia be and
they hereby are placed in the hands of an executive committee of three members of the
Board of Directors, composed of Messrs. Benjamin B. Lawrence, W. B. Seton and
Harold T. White, with full discretion and power to act in whatever manner they may deem
best for the protection of the interests of the Company.”

The directors at a meeting on the following day also adopted the following resolutions:

“RESOLVED: That in view of the present financial condition of the company, it is
the sense of this Board that it would be unwise to pay the interest due on May 1st, 1915,
upon the first mortgage bonds of this company, dated the first day of November, 1899;
and it is further

RESOLVED: That the secretary of the company be directed to notify the holders
of these bonds (so far as he has their names and addresses) that the company is not in
a position to pay the coupons on said bonds due May 1st, 1915, and request them, for
the time being, to refrain from enforcing their rights under the mortgage securing said
bonds or otherwise, until such time as the executive committee shall have carried through
the campaign discussed and approved of by the Board of Directors at its meeting on
March 9th, 1915."”

In conformity with the instructions of the persons present at the creditors’ and stockholders’ meeting,
I enclose a copy of the report of the special committee which was appointed by the Board of Directors
of the company in February to examine and report upon the condition of the property and to recommend
the course to be pursued. From this it will be seen that it is proposed to continue the operations of the
company, under changed conditions, for a period of six months, provided the necessary financial arrange-
ments can be made. These presuppose the raising of a fund of $20,000 to pay the initial expenses of
starting the campaign, and the ability to borrow upon pig iron produced by the company during the
next six months, a sum equal to about $30,000 each month, unless the iron can be sold at satisfactory
prices.

The floating debt of the company amounts at the present time to $319,000, which is secured by a
pledge of $500,000 of second mortgage bonds of the company. It is proposed to secure the $20,000 of
new money upon these $500,000 bonds proportionately with the $319,000 already secured thereby.

The creditors and stockholders at the meeting of March 10th passed a resolution directing the secre-
tary to enclose a statement to the effect that no action can be taken under the terms of the mortgage for
a period of six months after default in the payment of the May coupons, and I further beg leave to advise
you that the first mortgage bondholders present or represented at the meeting, of which more than a
majority were present, unanimously voted to agree to a postponement of the payment of the interest
due on May 1st, 1915.

I was also instructed to advise you that upon a canvass of the preferred stockholders present at the
meeting—more than one-half the stock was represented in person or by proxy—and that it was unani-
mously resolved that it was the sense of the meeting that the preferred stockholders should be requested
to contribute in cash seven per cent of the amount of their stock for the purpose of raising the aforesaid
fund of $20,000 for the immediate use of the company, which advances should be secured in the manner
heretofore set forth.

It will be apparent from the foregoing and from the copy of the enclosed report, that it is absolutely
necessary to raise the $20,000 above set forth, in order to prevent the bankruptcy of the Company, and
the appointment of a receiver to wind up its business.

In any event, if liquidation has to take place, the directors believe that it can be more satisfactorily
effected later than at present.

GUY DuVAL,

Secretary of the Meeling.




New York, May 1st, 1916
To the Shareholders of
The Low Moor Iron Company of Vir

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Lron Company as at December 31st, 1915, which has been audited by Messrs.

John I. Cole, Son & Co., Accountants and Auditors of New York, whose certificate
is attached thereto
Yours truly,
H. A. DALTOXN,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA

CONDENSED BALANCE SHEET- ECEMBER 31st, 1915 (Continued)

THE LOW MOOR IRON COMPANY OF VIRGINIA

CONDENSED BALANCE SHEET—DECEMBER 31st, 1915
ASSETS | LIABILITIE: ASSETS LIABILITIES
(Forwarc 3,044,691.3¢ Forwa 39,617.45
REAL ESTATE, CAPITAL rward) 5 $3,044,691.38 (Forward). $3,839,617.45
Sroap CASH ON HAND & IN BANKS ‘ OTHER LIABILITIES
Common.. $1,050,000.00 Low Moor— | Casualty Fund
Preferred 417,400.00 Office Cash $ 3,468.11 Hospital Fund f
Corn Ex. Bank Insurance Fund . 23,665.40
New York City.. 3,609.31 | Kay Moor Burial Fund 77.48
Covington R e 301.05
National Bank.. _ 863.84 7,941.26 Scrip, Virg 1,208.98
Mortgage 6% Gold KAy Moor 757.69 Virginia—
Bonds. $ 500,000.00 537
it Consolidated TREASURER I B
Total of Virginia Real Mortgage ,000,000.00 \‘EZ,\;'Q’ Q,:“‘\m{ Qvlymnm rmm ton
$ e B'klynTrustCo Total Other Liabilities. 109,430.56
Total of Bonds 1,500,000.00 Boaoklyn. N.Y. 143.40

|
1

VIRGINIA— |
Istate and |

1, \

Mac | B
l quipment | Total of Stock $1,467,400.00

Boxps—

A\mhiu‘

| : 5 s Total Cash on hand and
101,792.02 Total Capital $2,967,400.00 sy 31,
Total of Deferred Cred;

139,310.38 | BILLS PAYABLE. 428,000.00 ACCOUNTS RECEIVABLE
“V}* ir BILLS RECEIVABLE
e ACCOUNTS PAYABLE 102,041.16 e
c R
INTEREST PAID IN ADVANCE
On Accounts.

Mischines ACCRUED INTEREST AND TAXES:

|
Tots .! of West Virginia ‘
al Estate, Etc. $ 632,458, ‘

ax
IH(LII\( on Loans. OTHER RESOURCES:
Interest on Bonds. 20, U(N\ ﬂﬂ Freight Over

,mp\\ﬂu..mm & Equip- O
ment Total of—Accrued Inter- Ohio Rwys.
nd Taxes. 20,945.68 New Stoves-

Telephone Service (Rebuilding

line).

LONGDALE
Machinery &
Equipment..$  1,316.60 ROYALTIES
Longdale 4

Potts Creek 2,812.5 PROFIT & LOSS

Machines N Total Royalties 7,664.02 DEFERRED DEBITS
Covington Coke
Total of Longdale Ma- g dreparatiof
chinery & Equipment, | RESERVES: (‘hli:J:{:?{i‘f\y‘ul
Etc. 8 For Bad and Doubtful Debts §  2,116.05 e G N 1
% R e . or Depreciation on Equip- Royalty Defici 1
Total of Real Estate, Etc. $2,042,839.08 nent and Machinery 191,976.13 Kay MoosSiispension:16,118.33
For Extraordinary Store Ex- KeviMaor Cole
BONDS: penditures. 1,651.85 Preparation 6,017.54
G oy NPl For West Virginia Lands__.  25,500.00 Opening Mines
" $ 500,000.00 Railroad 101.84 le
of Trustee to i Fenwick
6 Total Reserves 221,345.87 Jordan

Total Other Resources

redeem 1st

Consolidated
Bonds (Held in The: Hm; 500,000.00 ‘vl\[\l\(. FUND:

Potts Creek Royalties

Total of Bonds 1,000,000.00 i $ s s 2
| 5 20,136.4 Village Maintenance.

STOCKS & SECURITIES OWNED | Total Sinking Fund 79,109.16 Total Deferred Debits 30,093.39
Fayette T tion Co. (10 4
shares) 5 1,000.00 ; : ° Total Deferred Debits and
{artforc bundry Corp. (8 ACCRUED WAGES: Profit & Loss.
shares and §52.30 Scrip) 852.30 Virgini 43 Total Resources Total Liabilities. $3,949,169.¢
Total of Stocks and —- ¥
Securities Owned Total Accrued Wages. 13,111.56 i e Bk o e e aosion o1 the Compaiy a that der e
JOHN I. COLE

- e + it 3
(Forward).. . $3,044,601.3 (Forward).—eoers $3,839,617.45 New York, May 1, 1916 At A




New York, April 2nd, 1917
To the Shareholders of
The Low Moor Iron Company of Virginia.
Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Iron Company of Virginia as at December 81st, 1916, which has been audited

by Messrs. John I. Cole, Son & Co., Accountants and Auditors of New York, whose

certificate is attached thereto.
Yours truly,
’H DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA

CONDENSED BALANCE SHEET—DECEMBER 31st, 1916

ASSETS

APITAL OR FIXED ASSE
Real Estate and Plants,Virg
Real Estateand Plants,West Va.

Machinery and Equipment,
West Virginia
Machinery
Jordan
Machinery and Equ
ongdale
Pipe, Wire Rope, Drills and
Mining Machinery—Virginia
Pipe, Wire Drills_and
Mining Machinery—W. V:
New Coke Loader.
Rebuilding Rich Patch Railroad
New Stoves—Low Moor.
New Electric Motors
Low Moor.
Installing Air Receiver
Low Moor

ind Equipment,

ipment,

Sintering Plant—Low Moor

New Boiler—Low Moor.

New Boiler—Fenwick.

New Blast

New Iron Loader

Improvements, Houses 63, 64
and 65

gines—Covington

‘TotaL CAPITAL OR FIXED ASSETS

49,972.13
1,376.60
368.31

8,625.37
480.19
2,913.13
37,071.95

1,062.30

738.80

WORKING AND TRADING ASSETS:

InventoriesatDecember31,1916
Pig Iron, 12227 tons @
$18.449.
Iron Ore, 30,013.87 tons @
$2.742
Coke, 11,304.25 tons @
$4.953.
Limestone, 3,056.46 tons @

Coal, 2,975.25 tons @ $1.892
Scrap Iron, 220 tons @ $10.00
Locomotives and Cars
Mules and Horses.
Carts, Wagons and Harness
Materials and Supplies
Stores: Merchandise
Tools and Ec
Paper Ba

ToTALWORKING& TRADINGASSETS

FORWARD.

82,308.38

55,994.33

31,800.54
1,163.19
44!
$ 547,602

$2,674,417.98

LIABILITIES AND CAPITAL

| CAPITAL LIABILITIES:

Issued and
$1,050,000.00

Issued and

Common Stock,
Outstanding
Preferred Stock,
Outstanding.
First Mortgage 6% Gold Bonds

Cons. Mtge. 5%
Bonds.

Held by T

417,400.00
500,000.00

$1,000,000.00
1stee
to redeem
First  Mtge
6% Bonds. 500,000.00

500,000.00
with
yman
as collateral
for loan of
$170,000.00
andas security
forhisendorse
menton Com-
pany’s notes.

Deposited
Fr

500,000.00

. CAPITAL LIABILITIES

CURRENT LIABILITIES
ccounts Payable—General... § 111,048.87
ccounts Payable—Personal
Ledger 40,830.57

Notes Payable 66!
W ued—Virginia
rued—West Virginia
Bonus Checks Outstanding 825
Interest Accrued on Bonds. 20,000.00
Interest Unpaid on Notes Pay-
able. 1,466.66

3,336.93

Potts Creek Royalties. & 2,813.30

Rich Patch Royalties. i 283

Longdale Royalties.

ToraL CURRENT LIABILITIES

SURPLUS.
APPROPRIATED
Reserve fc
Machines
Reserve for
Fund
Reserve for West Va. Sinking
Fund 4 27,
Reserve for Furnace Repairs 34,940.53

uipment  207,211.15
ia Sinking
66,131.54

FORWARD.

$1,967,400.00

856,301.62

LOW MOOR IRON COMPANY OF VIRGINIA

CONDENSED BALANCE SHEET—DECEMBER 31st, 1916 (Continued)

ASSETS

FOoRWARD.

CURRENT ASSETS
Cash—Low Moor Office.

Kay Moor.
counts Receivable
Notes Receivable
Deposit with W. Virginia Work-
men's Compensation Fund
Freight Overcharge, N. & W.,

‘ToraL CURRENT ASSETS.

MISC NEOUS AS
Coupons Scrip.
5 fayette Traction Co.

, Hartford Foundry Corp.

ToTAL MISCELLANEOUS ASSETS.

DEFERRED CHARGES:
Unexpired Insurance:
Fire
Fidelity.

paid for stores.
pired portion of Li
paid for Picture Shows.
Interest Paid in Advance
Kay Moor No. 1 Royalty De-
ficiency (1916)
Kay Moor Coke Preparation
Opening Rich Patch Mine

ToTAL DEFERRED CHARGE

TOTAL ASSETS.

Having Audited the Books of Account of the Low
Vouchers and other Records, we certify that the above

at that date

New York, April 2nd, 1917

9,053.68
30,681.48
690.32

149,331.93

10,515.87
750.00

9,487.09

1,213.21
1,000.00

$

s

$2

210,510.37

10,101.92

898,005.78 |

LIABILITIES AND CAPITAL

FORWARD.

SURPLUS: (Cont.)

Reserve for Casualty Fund
Reserve for Insurance Fund
Reserve for West Virginia
ands
Reserve for Hospital Fund
Reserve for Bad and Doubtful
Debts. = L
Reserve for Extraordinary
Store Exr
Reserve for €
Issue)

p, Va. (Old

TOTAL APPROPRIATED SURPLUS
Deficit—Profit and Loss
Balance Jan. 1st,
1916..=...
Net Loss Year
916

SurpLUs December 31, 1916

TorAL LIABILITIES AND CAPITAL

Moor Iron Company of Virginia for the Year ended December 31, 1916

Balance Sheet in our opinion, fully and fai

represents the status of the

JOHN I. COLE, SON & CO.
Auditors and Accountant

$2,823,701.62

74,394.16

$2,898,095.78

, with the

Company



New York, April 25th, 1918

To the Shareholders of
The Low Moor Iron Company of Virdinia.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Tron Company of Virginia as at December 31st, 1917, which has been audited by

Messrs. Deloitte, Plender, Griffiths & Co., Accountants and Auditors of New York

City, whose certificate is attached thereto
Yours truly,
H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA.

BALANCE SHEET, DECEMBER 31st, 1917.

ASSETS.

Real Estate, Mines,

Coke

Buildings,

Furnace Ovens,
Railroads, Machinery, etc.:

Book Value at Dec. 31st, 1917

Deduct:
Sinking Fund
Sinking Fund—West Virginia
West

Lands . ; .

Virginia $73,379.60

Reserve  for Virginia

133,258.94

$1,722,507.57

Railroa Locomotives  and

Cars,  Livestock, Carts,
Wagons,

as per Inventories of this date

Harness, etc.,

Materials and Supplies, Coal,

Coke, Ore, Limestone, Pig
Iron, Merchandise, etc,, on
hand, as per inventories of this
date 530,805.28
nditure in Connection with
Buildings, Plants,
etc., not complete at this date

Erecting
248,870.61

Sundry Debtors and Debit Bal-
ances
On 0

On Notes Receivable .

en Accounts $336,910.07
29,738.98
11,131.72

- 377,780.77

Deferred Charges, etc.

U. S. Government 4%
Loan Bonds

Liberty
18,000.00

Cash in Banks and on hand 48,370.35

$3,012,566.98

66,142.40 |

LIABILITIES
Capital
Common Stock:
Authorized: 15,000 Shares of
$100 cach . e
Issued: 10,500 Shares of $100
each

)0,000.00

Preferred Stock—7%

ative:
Authorized
$100 cach

174 Shares of §!

Cumu-

5,000
500,000.00

Issued

First Mortgage 6% Gold Bonds
E 00 each %

nds of $1,0

Consolidated ~ Mortgage 5%
3onds :

1,000 Bonds of
Deduct

Reserved in hands of Trustee

Mortgage

1,000 each $1,000,000.00

redeem First

Gold Bonds ),000.00
$500,000.00
Deposited as Collateral for Loans 5

Loans on Notes Payable . .
Sundry Creditors and Credit
Balance
Accounts Payable
Notes Payable
Accrued Ch

439,945.93
3, 07

ges, etc

3601050

Interest Accrued:
On First Mortgage 6%
Bonds . e
Reserves
For Furnace Repairs—Low Moor
R g Covington
Insurance Fund
Casualty Fund
Hospital Fund

Profit and Loss
Balance to credit of account a
this date, before providing f
U. S. Federal Taxes for
year 1917 e

Note—Cumulative Dividend on Preferred Stock.

417,400.00
67,400.00

500,000.00

399,000.00

5,000.00

106,060.03

No Dividends

have been paid since December 31st, 1909. Amount accrued to Dec
| ber 31st, 1917, $196,004.08.

Having audited the books of account of the Company for the year ended December 31st, 1917, with the vouchers and
@ther records, we certify that the above Balance Sheet and the accompanying Profit and Loss Accounts which we have pre-
pared, in our opinion, fully and fairly set forth the position of the Company as at December 3lst, 1917, and the result of
operating for the year ended that date respectively.

New York, April 12th, 1918, DELOITTE, PLENDER, GRriFFITHS & Co.




New York, June 2nd, 1919

To the Shareholders of
The Low Moor Iron Company of Virdinia.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor
Tron Company of Virdinia as at December 8lst, 1918

Mes.

, which has been audited by

s. Deloitte, Plender, Griffiths & Co., Accountants and Auditors of New York

City, whose certificate is attached thereto.
Yours truly,
H. 4. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA

BALANCE SHEET, DECEMBER 31st

SSETS |

4 T |

Mines, |

Coke
Machinery,

Dec. 3lst,

Buildings,
Ovens,
etc.:
1918

Real Estate,
Furnaces,
Railroads,
Book value at $1,930,108.84

Deduct:
Sinking Fund—Virginia
Sinking Fund—West Virginia

for West Virginia Lands

$81,957.76
10,760.97
5,500.00

$1,781,800.11

Locomotive and

Stock,

Railroads,
Cars,
W

as per

Live Carts,
Harness,

Inventories of this date

etc.,

61,371.10

and
Ore, Limestone,
Merchandise, etc., on

Inventories of this

Materials
Coke,
Iron,

Supplies,

hand, as per

date 500,860.29
ixpenditure in Connection with
Erecting Plants,

etc., not complete at this date

Buildings,

50,956.16

Sundry Debtors and Debit Bal-
ances:

On Open Account .

On No

Deferred Charges, etc.

18,802.42
9,519.08

es Receivable

— 399,381.04
U. S. Government Liberty Loan
Bonds 47,600.00

Cash in Banks and on hand 57,296.46

Having audited the books of account of the C omp
other records we have prepared therefrom the above Balanc
subsidiary Schedules. Subject to the terms of our report of

forth’the position of the Company as at Decembe
respectively.

New York, May 17th, 1919,

ny for the y

3lst, 1918,

Capital:
Common Stock:
Authorized: 15000 Shares
$100 cach S
ed: 10,500 of $100

$1,500,000.00
Share
each 3 $1,050,000.00
Preferred Stock—7% Cumu-

5000 Shares of
500,000.00
Shares of

$100
3 417,400.00

$1,467,400.00
First Mortgage 6% Gold Bor
500 B of $1,000 each

Mortgage

500,000.00

Consolidated 5%
Jonds :

1,000 Bonds of $1,000 each
Deduct.

in

$1,000,000.00

hands of Trustee

rst Mort

to redeem

Gold Bonds

Loans on Notes Payable 327,500.00
Sundry Creditors and Credit
3 nces
Accounts Pa

436,169.8

Reserves:

Low Moor
Covington
Insurance Fund
Casualty Fund .
pital Fund
S. Federal and St

$9,416.70
58974.50

168,214.30
Profit and Loss:
Bal

, after providing Re-
U. S. Federal Taxes
for the year 1918

umulatie
Dividend

accrued to Decem ber 31

ended December 31st, 1918, with the vouchers and
Sheet and the accompanying Profit and Loss Accounts and
this date we certify that these, in our opinion, fully and fairly
nd the result of operating for the year ended that date,

DeLorTTE, PLENDER, G




New York, April 6th, 1920
To the Shareholders of
The Low Moor Iron Company of Virdinia.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

TIron Company of Virdinia as at December 81st, 1919, which has been audited

by Messrs. J. D. Cloud & Co., Accountants and Auditors of Cincinnati, Ohio,

whose certificate is attached thereto.
Yours truly,
H. A. DALTOW,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET at DECEMBER 31st, 1919
ASSETS LIABILITIES AND NET WORTH
Virginia Real Estate Capital:-
Plant, M chinery and Equipment, etc.
Deduct—Reserve for Sinking Fund $ 1,103,776.04 Common Stock:
Authorized 15,000 shares of $100.00 each. .. $1,500,000.00

West Virginia Real Estate:- Issued 10,500 shares of $100.00 each

Plant, Mines, Machinery and Equipment, etc. £
Deduct—Reserve West Virginia Lands > 25,500.00 Preferred 7% Cumulative::
e e 30,213.71 55,713 487,651.79 Authorized 5,000 shares of $100.00 each 500,000.00
= Issued 4,174 shares of $100.00 each 417,400.00
'

Railroad Locomotives, Cars, Live Stock, Carts as per Inventories
December 31, 1919:- first Mortgage 6%, Gold Bonds:-
“ 37,545.00 500 Bonds of $1,000.00 each. 500,000.00
5,700.00
1,036.65 44,281.65 Loans on Notes Payable. A 305,000.00

Locomotives and Cars.
Mules and Horses.
Carts, Wagons and Harness.

Materials and Supplies, Coal, Coke, Ore, Limestone, Pig Iron, Sundry Creditors:-
as per Inventories, December 31, 1919:- Accounts Payable....... = > 2 168,831.56

Materials and Supplies el 70,881.06
Coal at Mines and Coke Oven: 6,457.95 Accrued Bond Interest
Coke at Furnaces and Ovens 5,736.99 First Mortgage 6% Gold Bonds. ! 5,000.00
Ore and Limestone. 160,630.26
i T 53,900.00 Accrued Wages Virginia 15,539.32
Merchandise, etc., at Stores. 7048881 368,104.07 Less—Wages Paid in Advance. 191.46 15,347.86

Accrued Wages West Virginia. ot 13,718.02
ing Buildings, Plants, etc. not completed 118,126.44 Less—Wages Paid in Advance. 958.89

Expenditures

25,189.23 Accrued Royalties.

On Open Account
236.83

Less—Reserve for Bad and Doubtful Accounts.

Bonus Checks Outstanding

293,228.41 [/ Coupon Scrip O i 2 34,630.60

Advances on Contracts.

6,809.46 Notes i is e 1,295.12
Notes Receivable
U. S. Govt. Obligations:- Reserves:-
Liberty Loan Bonds Pledged as Collateral on Loans...... 27,000.00 Furnace Repairs Low Moor.....
Liberty Loan Bonds—Low Moor and Kay Moor Office................ 700.00 Insurance Fund
War Savings Stamps. ittt T p o) U 842.00 5 i Casualty Fund.
Hospital Fund
Store Expenditures.......
Hartford Foundry Corp. Stock: 5 Virginia Workmen’s Compensation
Less—Reserve 75% of Value. 213.08 Dismantling Firmstone 4 87,942.95

Prepaid Interest. 1,619.99 Deficit... 54,774.67
Prepaid 5,047.64
Suspense Account..... i 1,070.58
Deposit West Virginia Workmen’s Compensation Fund. 722.39
Cash in Banks and on Hand it : e 54,636.90
Notes ivable Di: 1,295.12
. (]
TOTAL ASSETS....... K S TOTAL LIABILITIES AND NET WORTH

We hereby certify that we have audited the accounts of The Low Moor Iron Company of Virginia and that the
above Balance Sheet shows to the best of our knowledge and belief the ncial condition of the Company at December
31, 1919. ' TE—Cumulative Dividends on Preferred Stock—
J. D. CLOUD & CO. No Dividends have been paid since Dec. 31, 1909
Certified Public Accountants. Amount Cumulative to Dec. 31, 1919—$254,440.08




New York, April 26th, 1921
To the Shareholders of
The Low Moor Iron Company of Virginia.

Herewith I have the pleasure to swbmit Balance Sheet of The Low Moor

Iron Company of Virginia as at December 81st, 1920, which has been audited

by Messrs. Banks, Hai¢ & Lindars, Accountants and Auditors of New York, N.X.

whose certificate is attached thereto.
Yours truly,
H. 4. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET—] SMBER 31st, 1920

Assets
Fixed Assels: Capital Stock:

ALl BUILDINGS, : OVENs, MACH- Coxion:

Labilities

INERY, ETC. Authorized—15,000 Shares of $100, each $1,500,000.00
1 $ 3

Less: Reserve for Sinking Fund.. 4,594.47 7 Issued  —10,500 Shares of $100, each
PREFERRED: (7% CUMULATIVE)

WEST VIRGINIA. § 8 4 Authorized—5,000 Shares of $100, each. $ 500,000.00
Less: Reserve for Sinking Fund. 46,477.79  1,091,611.61 $2,214,040.32

$1,050,000.00

Issued —4,174 Shares of $100, each 117,400.00 $1,467,400.00

STANDARD GAUGE LocoMotives AND CaRrs, WAGONS, HARNESS,
—As PER INVENTORL e
Locomotives and Cars. $ 29,878.17
o5 ses. 4,700.00 i :
;\\]\:LLOH:NII 1]0\;« etc 1,249.91 500 Bonbs oF $1,000. Eacu. 500,000.00
Motor 'f‘rucks 1,069.70 36,897.78

First Mortgage—Six Per Cent Gold Bonds:-

Current Liabilities:-

FURNITURE AND FIXTURES AND MISCELLANEOUS EQUIPMENT AT OFFICES b Notss PavanLe—Tiss Loavs, E § 12346400
AND STORES,—As PER INVENTORIES —— Loy ACCOUNTS PAYABLE- . 402,406.18

PLANTS, BurLbiGs, Erc,, Unoer Costruction—Nor Cowr 2 P 7
AT DECEMBER 31, 1920. 2O8Z3:15,92,289,2009 ROYALTIES ACCRUED.

CouroN Scrip OUTSTANDING
. : - s . “HECKS OUTSTANDING. 5! 564,369.08
Special Deposit— inia Workmen's Compensation 1,699.46 564,36¢
Current Assets:- 4 d Int vix Per Cent Gold Bond.
Accrued Interest on Six Per Cent Gold Bonds 5,000.00
CasH IN BANKS AND ON HAND. 49,392.14 b 5,01
NotEs RECEIVA 4,880.00 s
ACCOUNTS RECEIVABLE—TRADE ; e e R
: 5 50,36 s SURANCE. $ 21,521.16
Less: Reserve for Doubtful Accounts. 36. 280,350.39 A RN e e 2Lite
- T Hosprrat, Fuxp. 1519.09
SRR i EXTRAORDINARY STORE EXPENDITURES 26097 50,799.02
ADVANCES T0 EMPLOYE 1,203.92 91
SUNDRY. 1,011.87
ADVANCE PAYMENTS ON CONTRACT ORDERS. 96,019.13
LisERTY LoAN BONDS AND WAR SAVINGS STAMPS. 1,042.00
SToCK OF PIG IRON, ORE, LIMESTONE, COKE, MATERIALS AND SUPPLIES,
Erc., ON HAND—AS PER INVENTORIES:
Pig Iron $ 154,620.00
Ore and Limestone. 279,456.60 R
Coke at Furnaces and Coke Ovens 10,004.25 NoTes RECEIVABLE UNDER DISCOUNT 4,416.32
Coal at Mines and Coke Ov 16,061.32 el iR
Materials, Supplies, Lumber, Spare Parts, etc 8 2
Merchandlee; SpEdes fetey 26 Steres 5?'0(’“} e o T e SR Note: No dividends on Cumulative Preferred Shares have been paid since
Carmy R Dec. 31, 1909. Dividends accrued to Dec. 31, 1920 amount to
283,63
Deferred Charges:

INSURANCE AND TAXES PAID IN ADVANCE... 4,786.06
INTEREST PAID IN ADVANCE. 1,076.24 5,862.30

Surplus—Arising from Revaluation of West Virginia Coal Properties
Surplus—Earned

Contingent Liabilit

$3,344,773.55

Having audited the books and records of The Low Moor Iron Company of Virginia for the year ended December 31, 1920, we hereby certify that subject to final adjustments on
property values, the above Balance Sheet, in our opinion, sets forth the true financial condition of the Company as at December 31, 1920.

BANKS, HAIG & LINDARS,

New York, April 26, 1921. Accountants and Auditors.




New York, April 28th, 1922
To the Shareholders of
The Low Moor Iron Company of Virginia.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Tron Company of Virginia as at December 31st, 1921, which has been audited

by Messrs. Banks, Haig¢ & Lindars, Accountants and Auditors, whose certificate

is attached thereto.
Yours truly,
H. 4. DALTOXN,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANC IEET—DECEMBER 31st, 1921

Assets s Liabilities
Fived Assels Capital Sto
ReAL Estats, Mings, BuLpines, FURNAces, Coke OVENs, Mach- Coiine
§1,149,108.82 Authorized—15,000 Shares of $100.00 each $1,500,000.00
Reserve for Sinking Fund. ‘J»I,‘)(W:W $1,054,198.93 il 10,500 Shares of $100.00 each s
ety R PREFERRED: (7%, CUMULATIVE) e
VesT VIRGINIA $1,115,886.2¢ R Y o
19.409.76  1,066,476.52 $2,120,675.43 y 5 % uthorized—S5,000 Shares of $100.00 each $ 500,000.00
o 3 T Issued  —4,174 Shares of $100.00 ea ew % it
STANDARD GAUGE LOCOMOTIVES AND CaRs, WAGONs, HARNESS, paxesion$100.00 ca 417,400.00 $1,467,400.00

Less: Reserve for Sinking Fund.

—As PER INVENTORIES:
Locomotives and C BRI T
T e 9908 &G First Mortgage—Six Per Cent Gold Bonds:-
Motor Cars 00 37,045 & S

S 500 Boxps oF $1,000.00 Eacir 500,000.00

FURNITURE AND FIXTURES AND MISCELLANEOUS EQuIpM: AT OFFICES
AND STORES—AS PER INVENTORIES....

PLanTs, BUILDINGS, E1c., UNDER CONSTRUCTION AT DEC. 31, 1921 $2,200,547.16 _ o

Current Liabilities:-
29828 1. Nores PAYABLE—Trs LoaNs, Etc $ 120232.00
: ! AcCOUNTS PAYABLE—TRAD 50500
Current Assets CoouEe FAxaRLE R ADE: 109,650.74
, s \ WAGES ACCRUED. 5,863.58
CasH 1N BANKS AND ON HAND. b % CouroN ScrIP OUTSTANDING. lll.’N
NotEs RECEIVABLE y
ACCOUNTS RECEIVABLE—TRADE i
STORES BALANCES, 268.81
ADVANCES T0 EMPLOYEES, 960.43 T ey ; S
Accrued Interest on Six Per Cent Gold Bond 5
SuxpRy. 1406 ol Bonds 5,000.00
ADVANCE PAYMENTS ON CONTRACT ORDERS...... 163,760.86 Reseru
STOCK OF P16 IRON, ORE, LIMESTONE, COKE, MATERTALS AND SUPPLIES, R et
Erc., ON HaNp—As PER Books: i A INSURANCE FUND—VIRGINIA PROPERTIES
o HospiTar Fuxp
169,944.17 EXTRAORDINARY STORE EXPENDITURES.

Special Deposit—West Virginia Workmen's Compensation

Pig Tron
Ore and Limestone.
Coke at Furnaces and Coke Ovens. 9. f 3,436.68
Coal at Mines and Coke Ovens. L L. /33! .91

Material, Supplie: er, Spare Parts, etc.... %38 7 66,998.63

Merchandise, Supplies, etc., at Stores e 3‘1:‘;:1200 o o e Surplus—Arising from Revaluation of West Virginia Coal Properties

Scrap.
Deferred Charge urplus—Earned, Balance Dec. 31, 1921
INSURANCE AND PAID IN ADVANCE
INTEREST PAID IN ADVANCE
PROSPECTING
FurNace RepalRs—Low MooRr
FURNACE REPAIRS—COVINGTON
JoRDAN MINE SALVAGE ACCOUNT

33,787.15
14,472.79
46 79,928.78

Federal Income Taxes Paid—Refund Claim 21,374.04

948,510.0:

Having audited the books and records of The Low Moor Iron Company of Virginia for the year ended December 31, 1921, we hereby certify that the above Balance

Sheet sets forth the true financial condition of the Company at that date.
BANKS, HAIG & LINDARS,

New York, April 5th, 1922. Accountants and Auditors.




New York, April 28th, 1923
To the Shareholders of
The Low Moor Iron Company of Virdinia.

Herewith I have the pleasure to submit Balance Sheet of the Low Moor

Iron Company of Virdinia as at December 31st, 1922, which has been audited
PaANg S

by Messrs. Banks, Haig & Lindars, Accountants and Auditors, whose certificate

is attached hereto.
Yours truly,
H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET—DECEMBER 31st, 1922

Assets

for Sinking Fund.
STANDARD GAUGE Locomorives AND Cars, WacGons, Harness, Erc.
Locomotives

Mules, Horses
Motor Cars.

FURNITURE AND Fr
AND STORE:
PraNTS, BUILDINGS,

IURES AND M
R INVENTORIE: ol = 3
1c., UNDER CONSTRUCTION AT DEC. 31, 1922

EOUS EQUIPMENT AT OFFICES
AS P

Special Deposit—West Virginia.:
‘WORKMEN'S COMPENSATION INSURANCE.

Current Ass
Casi 1N BANKS AND ON HAND
Notis RECELV
Accounts Recer
STORES BALANC
ADVANCE PAVMENT ON CONTRACT ORD
STOCK OF PIG IRON, ORE, LIMESTONE,
Erc., O Hanp—As Per Books:
Pig Iron
Ore and Limestone
Coke at Furnaces and Coke Ove
Coal at Mines and Coke Ovens
Materials, Supplies, Lumber, Spare Parts, etc.
Merchandise, Supplies, etc.
Scrap.

BLE
ABLE—TRADE

RS.

CokE, MATERIALS, SUPPLIES,

Charges:-
E AND TAXES PAID IN ADVANCE....

PaRs—Low MoOR
REPAIRS—COVINGTON.
JORDAN MINE SALVAGE ACCOUNT.

Federal Income Taxes Paid—Refund Claims:-
(As PEr CONTRA).

X 53,099.39

Capital Stock:-

Coavon:
$11132085.60 Authorized—15,000 Shares at $100 each
95,977.78

$1,087,315.57

$1,037,007.82

1,034,216.18

Issued —4,174 Shares.

$ 32,1817
36,786.22 x Per Cent Gold Bonds:-
500 Bonps AT $1,000.00 EACH...

Mortgage—

5,597.04
19,396.82

$2,133,004.08 > ,
Current Liabilities:-
Notes PayABLE—TTI
ACCOUNTS PAYABLE:
WAGES ACCRUED.
CouPON SCRIP OUTSTANDING.

1,701.42

$  44,435.96
2,895.00
Accrued Interest on Six Per Cent Bonds

163,760.86 Rese;

CASUALTY INSURAN

109,100.00
125,138.85

2 RY STORE EXPENDITURES
36,075.36

VIRGINIA WORKM 's COMPENSATION.
Kay Moor Buriar Funp.

FEDERAL Tax REFUND CLamvs (As PER CONTRA)

707,605.10

Liabilities

$1,500,000.00
$1,050,000.00

500,000.00

417,400.00

$ 187,500.00
204,954.26
20,392.66
111.94

$  23,446.82
38,588.96
1,301.61
1,486.91
1,057.04
470.56
21,374.04

Surplus—Arising from Revaluation of West Virginia Coal Properties

5,639.28
59,084.10
57,016.64
20,629.44

1,772.69

Surplus—Earned, Balance Dec. 31, 1922

144,142.15

21,374.04

$3,007,826.7%9 )

Having audited the books and records of The Low Moor Iron Company of Virginia for the six months ended December 31st, 1922, we hereby certify that subject to the values

placed upon the Inventories the above Balance Sheet, correctly sets forth the true financial condition of the Company

New York, March 15th, 1923.

that date

BANKS, HAIG & LINDARS,

Accounts and Auditors,

$1,467,400.00

500,000.00

412,958.86

5,000.00

$3,007,826.79




New York, April 2, 1924

To the Shareholders of

rinia.

The Low Moor Iron Company of

Her ith I have the pleasure to submit Balance Sheet of the Low Moo

Iron Company of Virdinia as at December 31st, 1923, which has been awdited

by Messrs. Banks, Haig & Lindars, Accountants and Auditors, whose certificate

is attached hereto.
Yours truly,
H. A. DALTO,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET:

DECE

IBER 31st, 1923

Fixed Assets:-

REAL EsTATE,
OVENS,

VALUES:-

MiNgs, BUILDINGS,
MACHINERY, ET¢

FURNACES,
DEPRECIATED

Cokr:
Boox

VIRGINIA =

. 048.28
Less: Reserve for Sinking Fundzt: &5

508.26 $1,025,440.02 ~—/1o¢7:
WesT VIRGINIA =29 §
Less: Reserve for Sinking Fundy. 4.2 S ( 3
LOCOMOTIVES AND CARs, WAGONS, HARNESS, ETC.,
Locomotives and Cars (Standard Gauge)
Mules, Horses, Wagons, Harness, etc.
Motor Cars

As PER INVENTORY

FURNITURE AND FIXTURES AND SUNDRY OFFICE AND STORES Ei
MENT 3
PLANTS,

As PER INVENTORIES. Sil v 5,736.99

3uiLpINGs, Erc., UNDER CONSTRUCTION AT DEC. 31, 24,840.12

$2,002,582.18
—do Y3
Current Assets:-
CasH 1N BANK AND ON HaND. 3 S
NOTES RECEIVABLE.
ACCOUNTS RECEIVABLE:

67,314.33

2,336.93

TRADE. 132,006.48

SpECIAL DEPOSIT—WEST VIRGINIA WORKMEN'S
COMPENSATION INSURANCE

bl £ 1,014.49
PiG IrRON, RAW MATERIALS AND St

INVENTORIES OF
Pig Iron
Ore and Lim
Coke at Furnaces and Coke Ovens.
Coal at Mines and Coke Ovens
Materials, Supplies, Lumber, Spare Parts, ctc
Merchandise, Supplies, at Stores
Scrap.

stone

500.00  500,324.49  702,996.72
Defe harges:-
Rici Patca MINE HOUSE REPAIRS.
INSURANCE AND TAXES PAID IN ADVANCE.
PROSPECTING.
FURNACE REPATRS—Low Moor
FURNACE REPATRS—COVINGTON...
Low Moor MiNEs RAILROAD R

140.66
4,741.98
6!
25,996.59
32,963.62
4,461.73

Federal Income Ta
(As PER CONTRA)

s Paid—Refund Claims:-
21,374.04

$2,938,820.17

Having audited the books and records of The Low Moor Iron Compar

upon the inventory, the above Balance Sheet correctly se

New York, March 27, 1924

for the y;
forth the financial condition ¢f ¢

Liabilities
Capital Stock:-
CoMmoN
Authorized: 15,000 Shares of $100.00 each $1,500,000.00

Issued: 10,500 Shares of $100.00 each.
PREFERRED (7% CUMULATIVE)

Authorized: 5,000 Shares of $100.00 each

$1,050,000.00

500,000.00

Issued 4,174 Shares of $100.00 each 417,400.00 $1,467,400.00

First Mortgage Gold Bonds:-

500 Boxps At $1,000.00 EACH 500,000.00

Current Liabilities:-

NoTES PAYABLE
ACCOUNTS PAYABLE
WAGES ACCRUED.
SCRIP OUTSTANDING.
ACCRUED BOND INTEREST

186,023.50
67,796.37
21,643,

111,
5,000.

TRADE

Reserves:-

ACCRUED SINTER PLANT RoYALTY

CasuaLty Fuxp. %

INSURANCE FUND—VIRGINIA PROPERTY

Hosp1raL FUND. %

EXTRAORDINARY STORE EXPENSES.... ¢ 1,4

FEDERAL INCOME TAX REFUND CrAINS (As PER CONTRA
+

RA)..; 21,374.04
Kay Mook BURIAz

ND. 1,296.66

86,149.88

515,509.36

Surplus—Arising from Revaluation of West Virginia Coal Properties

— VI9VT ¢

Surplus—Earned, Balance December 31, 1923 89,186.00

§2,938,820,

r ended December 31, 1923, we hereby certify that subject to the values placed

he Company at that date

BANKS, HAIG & LINDARS,

Accountants and Auditors.




New York, April 2, 1925.

TO THE SHAREHOLDERS OF
THE LOW MOOR IRON COMPANY OF VIRGINIA.

Herewith I have the pleasure to submit Balance Sheet of The Low Mocor
Iron Company of Virginia, as at December 31st, 1924, which has been audited
by Messrs. Gronbach & Company, Accountants and Auditors, whose certificate
is attached hereto.

On February 28th, 1925, your Officers and Directors, acting under Resolu-
tion of Stockholders at a meeting held in Low Moor, Virginia, on July 26th, 1924,
sold the coal properties owned by the Company in West Virginia, to The New
River and Pocal Consolidated Coal Company. The proceeds of this sale
have enabled your Company to pay off, as of April 1, 1925, the $500,000.00 of First

Mortgage 6% Gold Bonds which matured November 1, 1924; to discharge Bank

Loans amounting to $209,000.00 and to meet all of the Company’s Accounts
Payable.

The result of this sale places your Company in a strong financial position.

H. A. DALTON,

Treasurer.




LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEE

31st, 1924

sets

Fixed Assets:-
REAL
ERY, E1C.:
VIRGINIA.
Less: Reserve for Depreciation and Depletion

MiNEs, BUILDINGS, FURNACES, COKE OVENS, MACHIN-

$1,493,7.

$1,031,361

,340,002.41
398,634.77

‘WEST VIRGINL
Less: Reserve for Dej

and Depletion.... 941,367.64

Plants, Buildings, etc., under Construction. 12,943.01
Eac.:

Locomotive, CARs, WAGONs, HARNESS,

Locomotives and Cars.
Mules, Horses, Wagons, Harness, etc.

Fire

32,188.17
3,412.60
949.00

FURNITURE, FIXTURES AND MISCELLANEOUS EQUIPMENT, As PER IN-
3,640.20

VENTORY..

Special Deposits:

WORKMEN'S COMPENSATION FUND.

Current Assets:-
Casn IN BANK AND ON Hanp.
NoTES RECEIVABLE.
AccouNnTs RECEIV

86,399.69
4,800.00
124,548.22

BLE
ERIAL AND SUPPLIES ON HAND
Pig Iron

Ore and Limestone

Coke at Furnaces and Ovens..
Coal at Mines and Ovens...
Material, Supplies, Lumber, ¢
Merchandise, Supplies, Etc., at Stores

59,616.00
549.63

re Parts, Etc.
43,047.69  324,676.62  540,424.53

Deferred Charges:
INSURANCE AND TAXES PAID
PROSPECTING—SHAFT No. 5.
REHABILITATION OF RicH Patcin MINES....
RepPAIRS—LoW MOOR...
REPAIRS—COVINGTON..

92,584.53
426.03

Having audited the books and records of THE Low Moor IRON CoMPANY OF VIR
Comments contained in our report thereon the above Balance Sheet, in our ojggion, sets

New York, M:

Liabilities

apital Stock:-
Comyox

Authorized: 15,000 shares of $100.00 each
10,500 shares of $100.00 each

$1,500,000.00
Issued $1,050,000.00
PREFERRED (7% CUMULATIV

Authorized: 5,000 shares of $100.00 each
4,174 shares of $100.00 each

$ 500,000.00

417,400.00 $1,467,400.00

Issued:

First Mortgage—Six Per Cent. Gold Bonds:-

500 Boxps oF $1,000.00 Eaca 500,000.00

Current Liabilities:-
NoTEs PAYABLE.
ACCOUNTS PAYABLE.

209,000.00
292,463.12

Accrued Interest—6%, Gold Bonds......

Reserves:-
CASUALTY INSURANC
INSURANCE
HospitaL FUND. ;
Kay Moor BuriaL Funb.
EXTRAORDINARY S
WORKMEN'S COMPENSATION INSURANCE (VA.)....
Sint PLANT RovaLTY.

1,130.52
1,609.08

Surplus:-
RISING FROM REVA
SurpLUS—DEFICIT AT DE

LUATION OF WEST VIRGINIA COAL PROPERTIES.

MBER 31, 1924. 430,243.15

Ended December 31, 1924, WE HEREBY RTIFY that subject to the

NIA for the Y
condition of the Company at that date.

orth the @gue financ
GRONBACH axp COMPANY,
Accountants and Auditors.
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New York, April 1, 1926.
TO THE SHAREHOLDERS OF
THE LOW MOOR IRON COMPANY OF VIRGINIA.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Iron Company of Virginia, as at December 31st, 1925, which has been audited

by Messrs. Gronbach & Compa A and Audit

whose certificate
is attached hereto.

H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET—DECEMBER 31st, 1925

Assets Liabilities

Fixed Assets:- Capital Stock:-
Mings, BuiLpines, FURNACES, COKE OVENS, MACHIN- 2
Comon:

\'1luvh\"l\ $1,647,071.52 Authorized: 15,000 shares at $100.00 each . $1,500,000.00

ess: Reserve for Depreciation and Depleti 16,600.20 §1,030,381.23
Less: Reserve for Depreciation and Depletion 616,690.29 § Ll R e

PR (7% CUMULATIVE):
PN B U DRG] UNDER CONS g ; 1400.82 Authorized: 5,000 shares at $100.00 each
LocomoTives, Cars, WaGONS, HARNESS, ETc.: ; .
il s 32.188.07 Issued: 4,174 shares at $100.00 each : _ 417,400.00 $1,467,400.00
Mules, Horses, Harness, Wagons, Etc...... TSR 3,087.70 O
Motor Cars and Fire Apparatu ] 1,240.94
FURNITURE, FIXTURES AND MISCELLANEOUS EQUIPMENT—AS PER IN-
VENTORY

1,998.50 $1,069,387.36 . o 3
oty i ¥ Current Liabilities

NoTES PAVABLE $ 150,000.00
i Rl ACCOUNTS PAYABLE % L 50,755.34
S S: AccRUED WAGES. 8,560.29  209,315.63

CapiTAL STocK—RICH PaTCH LAND COMPANY. 67,000.00

Current Assets:-
Casi 1N BANK AND ON HAND. 89,227.08 A
NoTES RECEIVABLE 1 1,650.00 i 0 : $ 36,110.84
ACCOUNTS RECEIVABLE 67,180.14 i Lyt
HospiTaL FUND. 1 1462.20
MATERIALS AND SUPPLIES ON HAND :'“"'\‘i‘,“‘f"‘;;‘"‘“ S OMEENSATIONHINSURANCE ,054.22
Pig Tron § i SINTER PLANT ROYALTIES.
Ore and Limestone 23,005.24
Coke at Furnaces and Ovens........... . 5,257.72
Materials, Supplies, Lumber, Spare Parts, Etc. !
Merchandise, Supplies, Etc. at Stores. 11,397.78 ; 782,621.55

FUrNACE REPAIRS—COVINGTON.

Surplus:-

! EARNED—BALANCE AT DECEMBER 31, 192 jea 242,350.46
red Charges: A

PREPAID INSURANCE AND TAXES. 2 2,094.37
PROSPECTING..... L 3,170.00
FurNACE REPAIRS—LoOw MOOR. 61,179.84
RicH PATCH REHABILITATION ACCOUNT: 9,072.87

$1,994,525.99

Having audited the books and records of TuE Low Moor IroN (‘,mn'.\N‘olf VIRGINIA for the Year Ended December 31, 1925, WE HEREBY CERTIFY that, subject to the
Comments contained in our report thereon, the above Balance Sheet, in our opmion, sets forth the true financial condition of the Company at that date.
GRONBACH ano COMPANY,
New York, March 19, 1926. Accountants and Auditors.




New York, April 1, 1927.
TO THE SHAREHOLDERS OF

THE LOW MOOR IRON COMPANY OF VIRGINIA.

Herewith I have the pleasure to submit Balance Sheet of The Low Moor

Iron Company of Virginia, as at December 31st, 1926, which has been audited

by Messrs. Gronbach & Company, Accountants and Auditors, whose certificate
is attached hereto.

H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET—DECEMBER 31st, 1926

Assets Liabilities
Fixed Assets Capital Stock:-
ReaL EsTaTE, MINES, BUILDINGS, FURNACES, COKE OVEN: ComMoN:
MACHINERY, e Authorized: 15,000 Shares at $100.00 each $1,500,000.00
$1,657,238.70 T,

Issued: 10,500 Shares at $100.00 each.... $1,050,000.00

s i o
2R832

, Low Moor.
ace Repairs, Covington
Depreciation, Real Estate and Plants
Depreciation, Machinery and Equipm
Depletion

PREFERRED ( CUMULATIVE) :
Authorized: 5,000 Shares at $100.00 each

o
'

Issued: 4,174 Shares at $100.00 each 417,400.00 $1,467,400.00

LocoMOTIVES, CaRs, WaGONS, HARNI
Locomotives and Cars Gluad 30,794.04
Mules, Horses, Harness, Wagons, Etc. 2,512.70
Motor Cars and Fire Apparatus 656.29 Current Liabilities

FURNITURE, FIXTURES AND MISCELLANEOUS EQUIPME

INVENTORY. 3,108.14  $842,404.96 CEopNIRIEATANE

ACCRUED WacEs 615, 2,087.71

Investments:-
CaPITAL SToCK—RICH PATCH LAND COMPANY $ 7,924.29
UNITED STATES TREASURY NOTES. 69, 71\' 13 Roserve
VIRGINIA WORKMEN'S COMPENSATION INSURANCE.......
Current Assets:-

Casit 1¥ BANK AND ON Haxp
NoTES RECEIVABLE
ACCOUNTS RECEIVABLE
Surplus:-

TERIALS AND SUPPLIES ON HAND:
MI‘)"; ‘f‘n‘);* (S DIERLIES ON D EARNED—BALANCE (DEFICIT) AT DECEMBER 31, 1926,
Ore and Limestone ! 1,976
Coke at Furnaces and Ovens...... 13,259.24
Materials, Supplies, Lumber, Spare Parts, Etc. 27,927.91
Merchandise at Store. 564420 30549102  446,106.62

Deferred Charge:-

PREPAID INSURANCE AND TAXES.

United States Government—Refund Claims and Interest

$1,401,334.10

Having audited the books and records of Trr: Low MooR IroN COMPANY Ofg/IRGINIA for the Year Ended December 31, 1926, WE HEREBY CERTIFY that, subject to the
Comments contained in our report thereon, the above Balance Sheet, in our opinion, sets forth the true financial condition of the Company at that date,
GRONBACH axp COMPANY,
Accountants and Auditors.
New York, April 2, 1927,




New York, March 1, 1928

TO THE SHAREHOLDERS OF
THE LOW MOOR IRON COMPANY OF VIRGINIA.

Herewith 1 have the pleasure to submit Balance Sheet of The Low Moor

Iron Company of Virginia, as at December 31st, 1927, which has been audited

by Messrs. Gronbach & Com A and Audits whose certificate

is attached hereto.

H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY of VIRGINIA

BALANCE SHEET—DECEMBER 31st, 1927

Assets

Fixed Assets:-

stATE, MixES, BUILDINGS, FURNACES, COKE OVENS, MACHINERY,

ETC..

Less—RESERVES
Depreciation.....
Depletion....
Furnace Repairs...

Locomotive Cars, WAGONS, HARNESs, ETc.:
Locomotives and Cars. s
Mules, Horses, Wagons, Harness, Etc..
Motor Cars and Fire

Capital and Surplus:-

CAPITAL STOCK ISSUED:-
$1,372,726.20 Common—10,500 Shares at $100.00 each

$575,570.43 o @ SURPLUS
116,838.51 Balance—Deficit at December 31, 1927
93,545.85 785,954.79 $586,771.41

Current Liabilities:-

AcCOUNTS PAYABLE.
$ 20,509.05 AccrUED WAGES..

325.00

350.00 21,184.05

FURNITURE, FIXTURES AND MISCELLANEOUS EQUIPMENT—AS PER INVEN-

TORY.

Investments:-

CAPITAL STOCK—RICH PATCH LAND COMPANY..

Deferred Charg

PREPAID INSURANCE AND TAXES.

United States Government—Refund Claims and Interes

Current Assets:

Casi ON HAND AND IN BANK
ACCOUNTS RECEIVABLE..........
MATERIALS AND SUPPLIES ON HAND:
Ore and Limestone...
Coke at Furnaces and Ovens
Materials, Supplies, Lumber, Spare Parts, Etc.

Having audited the books and records of Tre Low Mook Iron CompaNy oF VIRGINIA for the year ended December 31, 1927, and subject to the comments contained in our report

1,454.20 $609,409.66

7,924.29

$ 95,387.40
1,154.81

794.26
1,200.00
12,230.00 14,224.26  110,766.47

$729,580.92

thereon, the above Balance Sheet in our opinion correctly sets forth the true financial @ndition of the @mpany as at that date.

New York, February 7th, 1928.

Liabilties

$1,050,000.00
323,001.25
1,540.48

1,041.69

GRONBACH anp COMPANY,

$726,998.75

Accountants and Auditors.




New York, N. Y.
March 15, 1929.

TO THE SHAREHOLDERS OF
THE LOW MOOR IRON COMPANY OF VIRGINIA

I have the pleasure to submit herewith the certified Balance

Sheet of The Low Moor Iron Company of Virginia, as at December 31,

1928, prepared by W. D. Zirkle, Accountant and Auditor

H. A. DALTON,

Treasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA
LOW MOOR, VA.

Surplus Account—January 1, 1928 to December 31, 1928

BALANCE—DEFICIT, JANUARY 1, 1928..

DEDUCT

Federal income tax refunds : s P 779.30

ADD
Net loss for year ended December 31, 1928. .

ALANCE—DEFICIT, DECEMBER 31, 1928

AUDITOR’S CERTIFICATE

[ have audited the books and accounts of the Low Moor Iron
Company of Virginia, Low Moor, Virginia, as at December 31
1928, and certify that the attached Statement of Financial Con-
dition as at December 31, 1928, is in accordance with the books

W. D. ZIRKLE
Public Account and Auditor
Member American Society of Certified

Public Accountants

Dated at New York, N. Y

March 11, 1929,

THE LOW MOOR IRON COMPANY OF VIRGINIA
LOW MOOR, VA.

Statement of Financial Condition—December 31, 1928

ASSETS
FIXED ASSETS:

Real estate, mines, buildings, furnaces, coke ovens, machin-

ery, etc $1,260,683.39
Less res

Depreciation 5N 7.6, 43 $614,474.91

Depletion 3 5.2 116,838.51 731,313.42
Locomotives and cars. ...."
Furniture, fixtures and miscellaneous

TOTAL FIXIE [_) ASSETS
Capital stock—Rich Patch Land Company

Prepaid ins

CURRENT ASSETS
1 on hand and in bank ) $ 102,310.46
Accounts receivable. 656.95
Materials on hands
Ore and limestone 4 794.26
Coke at ovens and furnaces. 4 1,050.58
Material, lumber, supplies,
7,872.08 9,716.92

SIS

LIABILITIES AND

CAPITAL AND SURPI
Capital stock issued
Common stock 10,500 shares $1,050,000.00

Surplus
Deficit at December 31, 1928 2.3 o, 379,015.03

CURRENT LIABILITIES
Accounts payable A ¥ $ 509.31
Accrued wages 906.71

TOTAL LIABILITIES AND CAPITAL

$529,369.97

20,509.05
312.00

191.02

601.35

112,684.33

$672,400.99

670,984.97

1,416.02

§672,400.99




New York, N. Y.
March 15, 1930.

TO THE SHAREHOLDERS OF
THE LOW MOOR IRON COMPANY OF VIRGINIA

I have the pleasure to submit herewith the certified Balance
Sheet of The Low Moor Iron Company of Virginia, as at December 31,

1929, prepared by W. D. Zirkle, Accountant and Auditor.

H. A. DALTON,

[reasurer.




THE LOW MOOR IRON COMPANY OF VIRGINIA
LOW MOOR, VIRGINIA

Surplus Account—January 1, 1929 to December 31, 1929

BALANCE—DEFICIT, JANUARY 1, 1929.........

ADD
Additional Federal income tax for 1918 and 1920....
Net loss for year ended December 31, 1929 .

BALANCE—DEFICIT, DECEMBER 31, 1929...

AUDITOR’S CERTIFICATE

I have audited the books and accounts of The Low Moor Iron
Company of Virginia, Low Moor, Virginia, as at December 31,
1929, and certify that the attached Statement of Financial Con-
dition as at December 31, 1929, is in accordance with the books.

W. D. ZIRKLE,

Public Accountant and Auditor
Member American Society of Certified
Public Accountants

Dated at New York, N. Y.
March 11, 1930.

$379,015.03

THE LOW MOOR IRON COMPANY OF VIRGINIA
LOW MOOR, VIRGINIA

Statement of Financial Condition—December 31, 1929

ASSETS

mines, buildings, furnaces, coke ovens, machin-
ery, etc B P s A $1,225,497.15
Less reserves
Depreciation. $650,738
Depletion 116,838 7,577.06  $457,920.00
Locomotives and cars. KR W, i o Bisiopaatd 20,509.05
Furniture, fixtures and miscellaneous. f B 5 J 1,000.00
TOTAL FIXED ASSETS $479,420.14
Capital stock—Rich Patch Land Company. .
3 RRED CHARGES
Prepaid insurance. 1,098.60
CURRENT ASSETS
sh on hand and in bank
Notes receivable.
Accounts
Materials on hand
Ore and limestone 379.79
Coke at ovens and furn: 606.55
Material
etc

a
, lumber, supplies, spare parts,

5,600.42 6,586.76 73,146.05
TOTAL A IS i i 156

1,598
LIABILITIES AND CAPITAL
CAPITAL AND SURPLUS:
Capital stock issued

Common stock—10,500 shares at $100.00
Less liquidating dividend on stock—$5 a share

$1,050,000.00

00.00

Surplus—Deficit at December 31
CURRENT LIAB

Accounts [ i R oars 4 $ 628.75
Accrued wages. . SR b

1929. .

$560,125.26

o AL h 1,472.82
TOTAL LIABILITIES AND CAPITAL 1,508




THE Low MOOR IRON COMPANY OF VIRGINIA

FRANK LYMAN, RECEIVER

14 WALL STREET, NEW YORK

August 1st, 1930

To the Stockholders of

The Low Moor Iron Company of Virginia:

I beg to advise you that on July 15th, 1930, I was appointed Receiver

of your Company by the Judge of the Circuit Court of Alleghany County,

Virginia.
There is in my hands at the present time sufficient funds to make an
additional Liquidating Payment of $5.00 per share.

This payment will be made August 15th, 1930.

Upon surrender of your certificates to me at the above address, to be
stamped accordingly, check will be forwarded to you and your certificates
returned.

Very truly yours,

The Low Moor Iron Company of Virginia

FRANK LYMAN,

Receiver.




THE Low MOOR IRON COMPANY OF VIRGINIA

FRANK LYMAN, RECEIVER

279 MAIN STREET, NORTHAMPTON, MASSACHUSETTS

November 2nd, 1931

To the Stockholders of
The Low Moor Iron Company of Virginia:

On November 16, 1931, a further liquidating payment of $4.00 per
share will be made on the common stock of your Company.

This will be the third of such disbursements: The first, by the Treas-
urer of your Company on July 1st, 1929, of $5.00 per share; the second, by
your Receiver, on August 15, 1930, of $5.00 per share.

There will be a small, final payment upon the termination of the
Receivership, which it is hoped can be accomplished within a few months.

Upon surrender of your certificates—on or after November 16th,
1931 — to the Brooklyn Trust Company, No. 26 Broad Street,
New York, N. Y., a check for the amount due will accompany the
return to you of your certificates stamped accordingly.

For your protection, certificates not delivered in person should be
forwarded to the Brooklyn Trust Company by registered mail. Please do
not send certificates to this office.

Very truly yours,
THE LOW MOOR IRON COMPANY OF VIRGINIA
FRANK LYMAN,

Receiver.
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THE Low MOOR IRON COMPANY OF VIRGINIA
FRANK LYMAN, RECEIVER

ForT HILL.
NORTHAMPTON, MASSACHUSETTS

April 25, 1932

To the Stockholders of
The Low Moor Iron Company of Virginia:

On May 2, 1932, a final liquidating payment of $1.91 per share will

be made on the common stock of your Company.

A record of such disbursements follows:

No.1 July 1, 1929 $ 5.00 per share
No. 2 Aug. 15, 1930 510058
No. 3 Nov.16, 1931 4:00 HEs e
No. 4 May 2, 1932 1ROt s

Total SISO Sl

Upon surrender of your certificates to me at this address, on
May 2, 1932, or as soon thereafter as possible, a check for the amount due will be

mailed to you promptly.

For your protection, certificates should be forwarded to me by

registered mail.
Very truly yours,
THE Low Moor IrRoN COMPANY OF VIRGINIA

FRANK LYMAN,

Receiver.




GENERAL OFFICE

TaE T.ow MoOR IRON COMPANY OF VIRGINTIA

E. G. MEANS, PRESIDENT AND GENERAL MANAGER

Low MOooR, Va.,
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LIEBER’S CODE USED.
GENERAL OFFICE
Tar LLow MooR IRON COMPANY OF VIRGINIA

E. G. MEANS, PRESIDENT AND GENERAL MANAGER

Low MOoR, VA.,
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LIEBER’S CODE USED.
GENERAL OFFICE
Tar .ow M0OR IRON COMPANY OF VIRGINIA

E. C. MEANS, PRESIDENT AND GENERAL MANAGER

Low Moor, VA.,
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LIEBER’S GODE USED.
GENERAL OFFIGE

Tae Low MooOR IRON GOMPANY OF VIRGINIA

E. C. MEANS, PRESIDENT AND GENERAT MANAGER

Low Moor, VA.
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T HOs. HEEMERSON,

—DEALER IN

Groceries, Hardware and Queensware,

Farm Machinery, Wagons and Buggies.

CrinTON, Kiv., VZJ\1 ()o%




LIEBER’S CODE USED.
GENERAL OFFICE

THE T.ow MOOR IRON COMPANY OF VIRGINIA

Low Moor, Va.,

b i
0 Tt

Aoy des o Nay a h|
Gl : {x/;k7/ ol il st

d{ Kok W an e o Ke ety Soft |e?

A Loy foen - o )

<
‘/A (’g,./‘\/(, 7o AN fUY A AV P A2 e & o ) 7 2t A AL TR Aan_
O / 74) L ‘ / f
VAL 780 (& B Rl Jrev R —
) G // (/ 0 g 34 ¢
(el SLa , Roa belle 5. A7, Xare 78279
// AN /s 4 ¢ , ( / 5 7 - 7 AN :
24y [T Qex LA v, s8evree i~ € gLJV(L&Qa (¢ Gnd / é,(/ ook

— A / P P b R g g C Z 5
:L;,)?/W\u J Ly . A o Y~ 2979, Vleuny O ; J rey S Xa g, y—H#

—Ztﬁﬁ .< é'd TR« U2 T ZU t@é’vr 4 q LM* g A (&7\
2 4’ > > A ¢ / ] o —~—

P AA_ A ; AR ANAANSL 4 8 A,

o 5 V. X ’ /

G L et <) ALx 7(;/‘/» Lol
/

Zty L o Y S
Ll vy AL Goul -
S ! A R / / —
. fﬁ/ A A Ay, o"C(,é/u /(/\7% L~ Al
Al s g, 1 E
CLJ/L ﬁt/ / A & (‘t/ a9 C/ ~-£¢/\1¥/ﬁq Mr & L{L//’ B/ AL e/ G
; i/ (

{

/

//
/4

/YT / iy « ¢ —n
> {./ J—t (1/(1, e Crva A




LIEBER’S CODE USED.
GENERAL OFFICE

ITEE Low MooR TRON COMPANY OF VIRGINIA

E. C. MEANS, PRESIDENT AND GENERAT, MANAGER

Low Moor, Va.,
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RECORD OF TESTING.
ITHACA GUN No. J 0 & J "+

Grade of Gun__.___/l

16. BORE.
Bartels /L sd o inches long.

S 5.
Weight & /

Target 35 Yards. | Pattern
24 inch Circle. | I& 2’-.(__

CHARGE.

2), drachms Dupont’s Smokeless
Powder.,
1 Oz. No. 8 Shot.
One thick Card and two Felt Wads
with 25 pound pressure on Powder.
One thin Cardboard Wad on Shot
with good Crimp.

&
o
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‘mtfg 8 "ON 3 pajadie],
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*ZO 3y} 03 66¢

/J’/z

THIS "GUN
WARRANTED.

(See other side.)
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TaE Low MoOOR IJRON COMPANY OF VIRGINIA

E. G. MEANS, PRESIDENT AND GENERAL MANAGER

Low MooRr, VaA.,
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